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MORNING GRAIN COMMENTARY  

Morning Trends: 

 

Morning Trends   

as of 6:00 AM CST  

Corn 2 to 4 higher 

Wheat 4 to 6 higher 

Soybeans 2 to 4 higher 

Soy Meal 1.0 to 1.5 higher 

Soy Oil 5 to 10 lower   

 

 

Short Range Weather: A regional 
severe thunderstorm outbreak 
appears likely across parts of the 
southern Plains into the ArkLaTex 
and ArkLaMiss regions Thursday 
into Thursday night, with a few 
strong tornadoes, widespread 
damaging wind, and hail all 
expected. Heavy to excessive rain 
may produce flooding Thursday 
from northeast Texas into the Mid-Mississippi River Valley. -NWS 

Long Range Weather: There is a ridge in the East, a trough in the Central, and a large trough in the North 
Pacific. Though all features will move, the overall pattern will not really change for the next couple of weeks. The 
U.S. and European models are fairly similar. I will use a blend but favor the European. For the outlook period, 
temperatures on Monday will be near to above normal for most of the country. This pattern should continue 
through next week. The West should stay active with several systems moving into the region. A few showers 
may linger across the east with a system moving out on Monday. Another system should move out of the West 
and through the rest of the country late next week with scattered showers. -DTN 

NORTHERN PLAINS (LIVESTOCK): Some light snow will linger over eastern South Dakota Wednesday, but it is 
drier elsewhere and should remain that way going into next week. Temperatures will be on the cooler side of 
normal for the next few days but should rise next week. -DTN 

CENTRAL/SOUTHERN PLAINS (WHEAT/LIVESTOCK): Heavy snow fell across Nebraska over the last couple 
of days, with some reports over 12 inches. Southwestern areas missed out on any meaningful precipitation. The 
region will be drier going into next week, with only a slight chance for isolated showers Friday into Saturday. -
DTN 

MIDWEST (WINTER WHEAT): A strong system moved through the region over the last couple of days with 
widespread precipitation and heavy snow and ice across the far northwest. Though the system is strong, 
temperatures behind the system will not be overly cold outside of snow-covered areas, which will be on the 
cooler side of normal until next week. Otherwise, temperatures remain above normal for this time of year.  

The Stories of the Day: 

 
Russia/Ukraine Russia Loses 130 Armored Vehicles In Biggest Tank Battle of 
Russo-Ukrainian War (msn.com) Ukraine 'Saboteurs' Take Hostages Inside 
Putin calls emergency meeting after 'Ukraine took hostages in Russia' 
(msn.com)Russia: Reports (msn.com)Finland Begins Russian Border Fence 
Construction | Watch (msn.com) Moldova, Rival Transnistria Warn Security 
Risk Intensifies Over Ukraine War (msn.com) 
   
China Spring Crop Planting Season China makes plan to ensure summer 
grain, oil harvest against drought - Chinadaily.com.cn 
 
India Heat Wave Sizzling heat wave puts India’s farm sector and economy at 
risk - Hindustan Times 
 
Yup this usually works N. Korea wants more control over farming amid food 
shortage (msn.com) 
 
At the G20 meetings Russia and the West stake out their claims over the Black 
Sea Grain Deal: Russia's Foreign Minister at the G20 on Thursday accused Western 
nations of burying the UN backed grain export deal, while US Sec of State Blinken 
demonstrated to the group that Russia has deliberately created a back log of Ukraine 
grain shipment delays but noted the West has complied with all UN requirements and 
Russia's grain and fertilizer exports continue to be ongoing. -QT 
 

https://www.msn.com/en-us/news/world/russia-loses-130-armored-vehicles-in-biggest-tank-battle-of-russo-ukrainian-war/ar-AA186WDN?ocid=hpmsn&cvid=3596e0f1db90474ea12df1adc42d546d&ei=47
https://www.msn.com/en-us/news/world/russia-loses-130-armored-vehicles-in-biggest-tank-battle-of-russo-ukrainian-war/ar-AA186WDN?ocid=hpmsn&cvid=3596e0f1db90474ea12df1adc42d546d&ei=47
https://www.msn.com/en-us/news/world/ukraine-saboteurs-take-hostages-inside-russia-reports/ar-AA187z2d?ocid=hpmsn&cvid=a935737a344b41ac9c99186ccb840d65&ei=10
https://www.msn.com/en-us/news/world/putin-calls-emergency-meeting-after-ukraine-took-hostages-in-russia/ar-AA1884og?ocid=hpmsn&cvid=8c6b880b955d4b1d9d98395bc80bfda0&ei=52
https://www.msn.com/en-us/news/world/putin-calls-emergency-meeting-after-ukraine-took-hostages-in-russia/ar-AA1884og?ocid=hpmsn&cvid=8c6b880b955d4b1d9d98395bc80bfda0&ei=52
https://www.msn.com/en-us/news/world/finland-begins-russian-border-fence-construction/vi-AA185UtF?ocid=hpmsn&cvid=fb5981be72d04030bd99ab5f38691f48&ei=64
https://www.msn.com/en-us/news/world/finland-begins-russian-border-fence-construction/vi-AA185UtF?ocid=hpmsn&cvid=fb5981be72d04030bd99ab5f38691f48&ei=64
https://www.msn.com/en-us/news/world/moldova-rival-transnistria-warn-security-risk-intensifies-over-ukraine-war/ar-AA187OGz
https://www.msn.com/en-us/news/world/moldova-rival-transnistria-warn-security-risk-intensifies-over-ukraine-war/ar-AA187OGz
https://www.chinadaily.com.cn/a/202302/24/WS63f81b50a31057c47ebb0a78.html
https://www.chinadaily.com.cn/a/202302/24/WS63f81b50a31057c47ebb0a78.html
https://www.hindustantimes.com/business/sizzling-heat-wave-puts-india-s-farm-sector-and-economy-at-risk-101677724185434.html
https://www.hindustantimes.com/business/sizzling-heat-wave-puts-india-s-farm-sector-and-economy-at-risk-101677724185434.html
https://www.msn.com/en-us/news/world/n-korea-wants-more-control-over-farming-amid-food-shortage/ar-AA186tUa?ocid=hpmsn&cvid=0f9bace86e624e5dbf9573ed69b1edcf&ei=19
https://www.msn.com/en-us/news/world/n-korea-wants-more-control-over-farming-amid-food-shortage/ar-AA186tUa?ocid=hpmsn&cvid=0f9bace86e624e5dbf9573ed69b1edcf&ei=19
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DELTA (LOWER MISSISSIPPI RIVER LEVELS): A strong system brought widespread precipitation not only to 
the Delta region, but also into the Ohio Valley this week. Recent precipitation has been able to keep water levels 
from falling too far. Forecasts are for another bump as the water farther north finally makes it south later this 
week and into next. -DTN 

BRAZIL (CORN/SOYBEANS): A front is brought scattered showers through southern areas, but it is dry behind 
the front going into early next week. Showers have been somewhat disappointing recently across the south, 
which is causing concerns for reproductive to filling corn and soybeans. Otherwise, conditions over central and 
northern Brazil continue to be favorable for filling soybeans. -DTN 

ARGENTINA (CORN/SOYBEANS/WHEAT): Dry conditions continue until a front moves through early-mid next 
week. Showers with that front are expected to be very isolated anyway. Conditions continue to be poor for corn 
and soybeans in the country as rounds of heat and dryness are only broken up by inadequate showers. That 
streak looks to continue through most of the month of January. -DTN 

EUROPE (WINTER WHEAT): An active pattern continues across the north this week, while it has been drier 
across the south where winter crops are active. Soil moisture is still adequate in most places outside of Italy, 
where it has gotten drier. A more active pattern is expected to develop across the south next week. -DTN 

Headlines:    

> Malaysian May Palm Oil Market closed up 111 Ringgits     

> Dalian Futures were mixed May corn down 2 to the Yuan, May Soybeans up 3, May Meal down 18, May Bean 
Oil up 40, May Palm Oil up 118 

> Asian Equity Markets were slightly lower, Japan’s Nikki down .1%, China’s Shanghai down .1% 

> European Equity Markets are lower German Dax down .9%, London FTSE 100 down .3% 

> MATIF Markets are slightly higher June Corn up 1.50 to the Euro, May Rapeseed up .25, May Wheat up 1.0 

> Save the Date…March 8th…USDA S&Ds 

> Save the Date…March 10th…US Employment numbers 

> Save the Date…March 12th…Daylight Savings Times begins in the US  

> Save the Date…March 14th…US CPI Numbers/Real Earnings 

> Save the Date…March 15th…Retail Sales, Business Inventories, PPI, NOPA Crush  

> Save the Date…March 22nd…Ramadan Begins   

> All quiet today for Locust/ASF  

> FAW in New Zealand Infestation of invasive armyworm pest has more than doubled since January | Stuff.co.nz 

> Bird Flu what we know??? The Bird Flu Blazes On, Amping Up Concerns for Wildlife and Human Health | 
Audubon and this Woman tests positive for bird flu weeks after 11-year-old died from 'worrying' disease | World | 
News | Express.co.uk 

> Weekly Jobless Claims at 7:30 AM CST expected at 195,000 vs. last week’s 192,000 

https://www.stuff.co.nz/business/farming/131344057/infestation-of-invasive-armyworm-pest-has-more-than-doubled-since-january
https://www.audubon.org/magazine/spring-2023/the-bird-flu-blazes-amping-concerns-wildlife-and
https://www.audubon.org/magazine/spring-2023/the-bird-flu-blazes-amping-concerns-wildlife-and
https://www.express.co.uk/news/world/1741370/woman-bird-flu-positive-disease-outbreak-china
https://www.express.co.uk/news/world/1741370/woman-bird-flu-positive-disease-outbreak-china
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> Weekly Export Sales at 7:30 AM CST wheat expected between 300-500,000 MT, corn 700-900,000 MT, 
beans 600-800,000 MT, meal 100-300,000 MT, oil 5-25,000 MT  

> AgRural on Thursday said Brazil soybean sales have started slower than usual, noting January and February 
combined sales are only an estimated 6.0 mln mt, off -31% from the year earlier period.  They attribute the 
delayed sales to harvest delays and slow farmer selling. -QT 

Commentary: For the corn bear it has been a good week to date, but not a great week. Rallies off the early 
week lows in CK, WK, and SK suggest that a potential new trading ranges are being defined and the lower end 
of the ranges are being established. On Friday CK settled at 649 ¼, the low so far this week in CK is 622 ¼. A 
close down and through the 620 level and it will be a great week for the corn bear as a new chart objective for 
corn starts to open up down around the 6-dollar level. That said, board values held this area yesterday, a 
combination of rumors of international end user bargain hunting and a lack of follow through selling by the MM 
Funds led to a board correction. Rumors yesterday suggested that private Chinese interests had booked 4-
cargoes of US corn and maybe up to 5-cargos of US sorghum. If the corn bull is to feel better about price action 
going into the weekend, announced overnight feed grain sales will be needed at the 8-o’clock hour from the 
USDA.  

Midwest weather does not look as bad as we thought this AM  
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An investment in futures contracts is speculative, involves a high degree of risk and is suitable only for persons who can 
assume the risk of loss in excess of their margin deposits.  You should carefully consider whether futures trading is 
appropriate for you in light of your investment experience, trade objectives, financial resources, and other relevant 
circumstances. PAST PERFORMANCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS 

 

http://www.marex.com/

