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MORNING GRAIN COMMENTARY  

Morning Trends: 

 

Morning Trends   

as of 5:00 AM CDT  

Corn 2 to 4 lower 

Wheat 5 to 7 lower 

Soybeans 1 to 3 lower 

Soy Meal .5 to 1.0 lower 

Soy Oil 25 to 30 lower  

 

Short Range Weather: Two storms 
are expected to impact both the 
West and the East Coasts 
simultaneously over the next couple 
of days beginning late Monday. 
Another atmospheric river will bring 
a moderate risk of flash flooding and 
heavy mountain snow over parts of 
California. A nor'easter will produce 
heavy wet snow inland, high winds 
with rain/snow near the coast, and 
coastal flooding. -NWS 

Long Range Weather: There is a trough in the eastern U.S. with a ridge in eastern Canada and a trough along 
the west coast of North America. A weaker ridge is developing across the Rocky Mountains. The trough across 
the eastern U.S. will continue east while the ridge across the Rocky Mountains will build across the central U.S. 
By the end of the week, another trough will develop across the West and push into the central U.S. The U.S. and 
European models are similar. I will use a blend but favor the European. For the outlook period, temperatures will 
be below normal across much of the country. A system across the central U.S. will advance into the East with 
high pressure expected to build in across much of the central and eastern U.S. in the wake of the system. By the 
end of the period, another system may enter the central U.S. from the West. -DTN 

NORTHERN PLAINS (LIVESTOCK): Snow fell across the area this weekend as another system pushed 
through. High pressure will build in for the start of the week before a few systems could provide more snow for 
the second half of the week. Temperatures will waffle this week, but trend towards below normal by the end of 
the period with higher inputs than normal required for livestock. -DTN 

CENTRAL/SOUTHERN PLAINS (WHEAT/LIVESTOCK): Temperatures will waffle around over the next 5 days 
but turn cooler than normal by the weekend. Besides some isolated showers early this week, a more widespread 
system will move through later this week. Precipitation continues to be limited for southwestern areas where 
drought remains in control. -DTN 

MIDWEST (WINTER WHEAT): A few waves of moisture will push through during the second half of week, 
providing rain and snow showers. Drier conditions return by the weekend. Temperatures will waffle around over 
the next 5 days, but trend colder thereafter. -DTN 

The Stories of the Day: 

 
Russia/Ukraine Ukrainian defenders hit clusters of occupiers and 
ammunition storage point – General Staff report (msn.com)30,000 
Casualties: Putin Is Destroying the Russian Military to Capture Bakhmut 
(msn.com) Mikhail Vinogradov: Russia’s Bite No Longer Matches its Bark in 
Ukraine (msn.com)  Flesh-melting 'thermite rain' bombs hit eastern 
Ukrainian town (msn.com)  Russia's Arms Export Industry Is Collapsing 
(msn.com) 
 
Moldova update Moldova smashes pro-Moscow subversion ring 
(yahoo.com) 
 
President Xi to Moscow next week sooner than expected, plus President Xi 
to talk on line with President Zelenskiy   Russia-Ukraine war live: Xi Jinping 
could visit Russia as early as next week and speak to Zelenskiy (msn.com) 
 
Biden to greenlight oil project Biden to approve major oil project in Alaska -
source (msn.com) 
 
Biden to address banking crisis later this AM Biden to defend US banking 
system after SVB, Signature collapse (msn.com) Billionaire investor Bill 
Ackman says SVB was not a bailout: 'The people who screwed up will bear 
the consequences' (msn.com) 

https://www.msn.com/en-us/news/world/ukrainian-defenders-hit-clusters-of-occupiers-and-ammunition-storage-point-general-staff-report/ar-AA18x4kL?ocid=hpmsn&cvid=813fce2077c04d96b3beafbaef1ab119&ei=32
https://www.msn.com/en-us/news/world/ukrainian-defenders-hit-clusters-of-occupiers-and-ammunition-storage-point-general-staff-report/ar-AA18x4kL?ocid=hpmsn&cvid=813fce2077c04d96b3beafbaef1ab119&ei=32
https://www.msn.com/en-us/news/world/30-000-casualties-putin-is-destroying-the-russian-military-to-capture-bakhmut/ar-AA18wRSa?ocid=hpmsn&cvid=0e366bbf73ac403f9db18e0bfa0b9f40&ei=48
https://www.msn.com/en-us/news/world/30-000-casualties-putin-is-destroying-the-russian-military-to-capture-bakhmut/ar-AA18wRSa?ocid=hpmsn&cvid=0e366bbf73ac403f9db18e0bfa0b9f40&ei=48
https://www.msn.com/en-us/news/world/30-000-casualties-putin-is-destroying-the-russian-military-to-capture-bakhmut/ar-AA18wRSa?ocid=hpmsn&cvid=0e366bbf73ac403f9db18e0bfa0b9f40&ei=48
https://www.msn.com/en-us/news/world/mikhail-vinogradov-russia-s-bite-no-longer-matches-its-bark-in-ukraine/ar-AA18whX5?ocid=hpmsn&cvid=215c141341a4441e92dd9595ae4a27e0&ei=64
https://www.msn.com/en-us/news/world/mikhail-vinogradov-russia-s-bite-no-longer-matches-its-bark-in-ukraine/ar-AA18whX5?ocid=hpmsn&cvid=215c141341a4441e92dd9595ae4a27e0&ei=64
https://www.msn.com/en-us/news/world/flesh-melting-thermite-rain-bombs-hit-eastern-ukrainian-town/ss-AA18wQhi?ocid=hpmsn&cvid=47ccf6a1a14a4ec3a3c7b09f3278d24c&ei=11#image=3
https://www.msn.com/en-us/news/world/flesh-melting-thermite-rain-bombs-hit-eastern-ukrainian-town/ss-AA18wQhi?ocid=hpmsn&cvid=47ccf6a1a14a4ec3a3c7b09f3278d24c&ei=11#image=3
https://www.msn.com/en-us/money/markets/russia-s-arms-export-industry-is-collapsing/ar-AA18xaDa?ocid=hpmsn&cvid=59c3f8e813c94cd18bc9dbe70e545fc5&ei=10
https://www.msn.com/en-us/money/markets/russia-s-arms-export-industry-is-collapsing/ar-AA18xaDa?ocid=hpmsn&cvid=59c3f8e813c94cd18bc9dbe70e545fc5&ei=10
https://news.yahoo.com/moldova-smashes-pro-moscow-subversion-173219546.html
https://news.yahoo.com/moldova-smashes-pro-moscow-subversion-173219546.html
https://www.msn.com/en-gb/news/world/russia-ukraine-war-live-xi-jinping-could-visit-russia-as-early-as-next-week-and-speak-to-zelenskiy/ar-AA18xDoN
https://www.msn.com/en-gb/news/world/russia-ukraine-war-live-xi-jinping-could-visit-russia-as-early-as-next-week-and-speak-to-zelenskiy/ar-AA18xDoN
https://www.msn.com/en-us/news/us/biden-to-approve-major-oil-project-in-alaska-source/ar-AA18xN7s?ocid=hpmsn&cvid=f7b29d7a64ea4915b486a9b648d78942&ei=10
https://www.msn.com/en-us/news/us/biden-to-approve-major-oil-project-in-alaska-source/ar-AA18xN7s?ocid=hpmsn&cvid=f7b29d7a64ea4915b486a9b648d78942&ei=10
https://www.msn.com/en-us/money/markets/biden-to-defend-us-banking-system-after-svb-signature-collapse/ar-AA18xAzk?ocid=hpmsn&cvid=4676744e3c4c4b42bd900c7a63f4596d&ei=14
https://www.msn.com/en-us/money/markets/biden-to-defend-us-banking-system-after-svb-signature-collapse/ar-AA18xAzk?ocid=hpmsn&cvid=4676744e3c4c4b42bd900c7a63f4596d&ei=14
https://www.msn.com/en-us/money/companies/billionaire-investor-bill-ackman-says-svb-was-not-a-bailout-the-people-who-screwed-up-will-bear-the-consequences/ar-AA18ydUq?ocid=hpmsn&cvid=0bdd74db71b843bcb4d45c1896c11838&ei=19
https://www.msn.com/en-us/money/companies/billionaire-investor-bill-ackman-says-svb-was-not-a-bailout-the-people-who-screwed-up-will-bear-the-consequences/ar-AA18ydUq?ocid=hpmsn&cvid=0bdd74db71b843bcb4d45c1896c11838&ei=19
https://www.msn.com/en-us/money/companies/billionaire-investor-bill-ackman-says-svb-was-not-a-bailout-the-people-who-screwed-up-will-bear-the-consequences/ar-AA18ydUq?ocid=hpmsn&cvid=0bdd74db71b843bcb4d45c1896c11838&ei=19
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DELTA (LOWER MISSISSIPPI RIVER LEVELS/SOYBEANS/COTTON): Water levels on the Mississippi River 
remain high for the foreseeable future due to more chances for rain later this week across the watershed. Some 
areas of minor flooding are forecast. While drier conditions will return for the beginning of the week, wetter 
conditions will return later in the week which could delay early fieldwork. -DTN 

BRAZIL (CORN/SOYBEANS): Scattered showers continue for much of Brazil's growing regions over the next 
week, with drier conditions returning for southern Brazil for the second half of the week. Despite recent rains, 
many areas have made significant progress with regard to soybean harvest and corn planting. However, some 
areas are behind, somewhat significantly, and will expose more of the corn crop to the dry season which is 
forecast to start up in April and frosts that may occur in June. Corn already in the ground will benefit from good 
soil moisture. -DTN 

ARGENTINA (CORN/SOYBEANS): Isolated showers will return for central areas this week, but the rain is too 
late to have much of an impact. Hot temperatures will continue into this week with some areas seeing daytime 
highs near 100 degrees Fahrenheit when the rains do not occur. The heat and dryness are keeping stresses 
high for both crops in various stages of growth. -DTN 

EUROPE (WINTER WHEAT): A few waves of moisture will be possible over the next 7 days as winter crops are 
emerging out of dormancy. The region's winter grains remain vulnerable to a blast of cold air due to limited snow 
cover, but none is forecast. -DTN 

BLACK SEA (WINTER WHEAT): Weather conditions over the winter have been favorable and outside of some 
spotty areas, the winter wheat crop is in good shape outside of being affected by the war. The favorable outlook 
will continue into this week as periods of showers continue over the next 5 days. -DTN 

INDIA (WINTER WHEAT): A heatwave will continue into this week across most of India. As long as precipitation 
does not occur, daytime highs will exceed 100F into early next week. Isolated showers will develop at times 
early this week but be limited. Better chances for precipitation return for the second half of the week; however, 
the heat will remain very stressful for filling winter wheat. -DTN 

CHINA (WINTER WHEAT/OILSEEDS): Precipitation has been limited over the winter, with most areas in central 
and southern China drier than normal as crops start to break dormancy. Outside of a few isolated showers 
possible, mostly dry conditions will continue this week. -DTN 

Headlines:    

> Malaysian May Palm Oil Market closed down 48 Ringgits     

> Dalian Futures were lower May corn down 14 to the Yuan, May Soybeans down 27, May Meal down 27, May 
Bean Oil down 106, May Palm Oil down 88 

> Asian Equity Markets were mostly lower, China being the exception, Japan’s Nikki down 1.1%, China’s 
Shanghai up 1.2% 

> European Equity Markets are lower German Dax down 1.1%, London FTSE 100 down 1.3% 

> MATIF Markets are lower June Corn down 2.25 to the Euro, May Rapeseed down 6.00, May Wheat down 1.75 

> Save the Date…March 14th…US CPI Numbers/Real Earnings 

> Save the Date…March 15th…Retail Sales, Business Inventories, PPI, NOPA Crush  

> Save the Date…March 17th…Cattle on Feed Report with a special update on corned beef consumption  
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> Save the Date…March 18th…The day the Black Sea Grain deal is set to expire  

> Save the Date…March 22nd…Ramadan Begins 

> Save the Date…March 22nd…FOMC meeting results    

> Save the Date…March 24th…Advance Durable Goods  

> Save the Date…March 30th…US 4Q GDP 

> Save the Date…March 31st…US Grain Stocks and Perspective Plantings  

> Ukraine/world grain flows one year in https://www.reuters.com/world/europe/patchwork-fixes-ukraine-grain-
shortfall-leave-world-vulnerable-year-into-war-2023-03-13/  

> All quiet today for FAW/Locust  

> Bird Flu There’s a mysterious factor making this year’s ‘bird flu’ more concerning: ‘What’s missing is a sense of 
urgency’ (msn.com) 

> ASF Singapore pork products not affected by cases of African swine fever in wild boars: SFA - CNA 
(channelnewsasia.com) 

Commentary: We were all set to talk about the CFTC CoT report and its implications for the markets. We were 
going to note that on 2/21 WK closed at 762 ¾, CK 680 1/2, SK 1544, SMK 481.60, BOK at 62.95. We were 
going to talk about the importance of the end of the month stocks and perspective planting numbers and how 
these report will shape how we will view April weather here and abroad. But Banking world is taking center 
stage. Overnight we have seen some huge ranges in world equity values. Later this morning President Biden is 
rumored that he will be talking about the banking crisis (The President is wheels up for San Diego at 10:10 AM 
EDT). Already some feel that instead of a ½ point rise in US Interest Rates from the FED on March 22nd, we 
might now see a pause in the rates so the banking industry can heal. The bottom line today is a day where the 
Macro Market Risk on/Risk off winds could impact grain prices throughout the day.  

Based on Reuters daily guesses for MM Fund participation  

https://www.reuters.com/world/europe/patchwork-fixes-ukraine-grain-shortfall-leave-world-vulnerable-year-into-war-2023-03-13/
https://www.reuters.com/world/europe/patchwork-fixes-ukraine-grain-shortfall-leave-world-vulnerable-year-into-war-2023-03-13/
https://www.msn.com/en-us/news/technology/theres-a-mysterious-factor-making-this-years-bird-flu-more-concerning-whats-missing-is-a-sense-of-urgency/ar-AA18sXpu
https://www.msn.com/en-us/news/technology/theres-a-mysterious-factor-making-this-years-bird-flu-more-concerning-whats-missing-is-a-sense-of-urgency/ar-AA18sXpu
https://www.channelnewsasia.com/singapore/african-swine-fever-singapore-pork-products-not-affected-sfa-3340631
https://www.channelnewsasia.com/singapore/african-swine-fever-singapore-pork-products-not-affected-sfa-3340631
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An investment in futures contracts is speculative, involves a high degree of risk and is suitable only for persons who can 
assume the risk of loss in excess of their margin deposits.  You should carefully consider whether futures trading is 
appropriate for you in light of your investment experience, trade objectives, financial resources, and other relevant 
circumstances. PAST PERFORMANCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS 

 

http://www.marex.com/

