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MORNING GRAIN COMMENTARY  

Morning Trends: 

 

Morning Trends   

as of 6:00 AM CST  

Corn 2 to 4 lower 

Wheat 6 to 8 lower 

Soybeans 4 to 6 lower 

Soy Meal .5 around 

Soy Oil 40 to 45 lower  

 

Short Range Weather: Snow and 
mixed precipitation will impact most 
of the north-central US into the Ohio 
Valley. Rain and snow will move into 
parts of the Mid-Atlantic by Monday 
evening into Tuesday. Strong wind, 
low humidity, and dry fuels will 
contribute to the areas of Elevated 
and Critical Risk of fire weather in 
the Southern High Plains. -NWS 

Long Range Weather: A ridge in the Southeast and another across northern Canada will lock a western trough 
in place for the next several days. The Southeastern ridge will weaken late in the week, allowing the trough to 
move eastward. The trough should come to rest across the eastern U.S. A ridge will try to develop across the 
West but will find it difficult with another trough moving through the Pacific. The U.S. and European models are 
similar. I will use a blend but favor the European. For the outlook period, temperatures on Saturday will be below 
normal across a lot of the country. That should generally continue through next week as well. A system will move 
through the country this weekend into early next week with scattered showers and reinforcing the cooler pattern. 
Another small disturbance may follow in the middle of next week with additional showers. -DTN 

NORTHERN PLAINS (LIVESTOCK): A system moved into the region over the weekend and continues on 
Monday with areas of snow. Additional waves of snow will press through the region throughout the week, adding 
up to some hefty amounts for a lot of the region. Colder air will also be in place for a while, with higher inputs 
than normal required for livestock. -DTN 

CENTRAL/SOUTHERN PLAINS (WHEAT/LIVESTOCK): A front will slide south through the region over the next 
couple of days, with some scattered showers and falling temperatures. Below-normal temperatures should be in 
place going into next week as well. Precipitation continues to be limited for southwestern areas where drought 
remains in control. -DTN 

MIDWEST (WINTER WHEAT): A system is bringing precipitation across the region Monday and will be followed 
by additional waves of precipitation throughout the rest of the week, especially across the west. Cooler 
temperatures will replace the recent warmth but will not be extremely cold. -DTN 

The Stories of the Day: 

 
Russia/Ukraine Vladimir Putin: Mysterious events continue as top ally in 
‘serious condition’ after alleged poisoning (msn.com)  Putin no longer 
recognizes Moldova's independence - new invasion ahead? — MercoPress 
Explained: How Russia-Ukraine war is threatening Moldova and 
Transnistria's security (msn.com)  Conflict brewing in Russian senior 
leadership over demand to storm Vuhledar (msn.com) 
 
China leadership, a company of yes people  China Premier Li Keqiang bows 
out as Xi loyalists take reins (msn.com) 
 
Iran Iran's top leader says suspected poisonings 'unforgivable' (msn.com) 
Iran schoolgirls poisoning spread panic as attack spread across 50 schools 
(msn.com) 
 
Israel  Pilots’ alarm shows Israel now in danger of entering a death spiral 
(msn.com)  Netanyahu’s office opens tender as El Al pilots decline to fly him 
to Rome (msn.com) 
 
UAE and Saudi Arabia if you have to ask the question…trouble ahead  UAE 
has 'no plans' to leave Opec alliance despite reports of fissures with Saudi 
Arabia | Middle East Eye 

https://www.msn.com/en-us/news/world/vladimir-putin-mysterious-events-continue-as-top-ally-in-serious-condition-after-alleged-poisoning/ar-AA18ePTz?ocid=hpmsn&cvid=fab71ecab9234d9e902f8a5ac28443ea&ei=12
https://www.msn.com/en-us/news/world/vladimir-putin-mysterious-events-continue-as-top-ally-in-serious-condition-after-alleged-poisoning/ar-AA18ePTz?ocid=hpmsn&cvid=fab71ecab9234d9e902f8a5ac28443ea&ei=12
https://en.mercopress.com/2023/02/23/putin-no-longer-recognizes-moldova-s-independence-new-invasion-ahead
https://en.mercopress.com/2023/02/23/putin-no-longer-recognizes-moldova-s-independence-new-invasion-ahead
https://www.msn.com/en-in/news/other/explained-how-russia-ukraine-war-is-threatening-moldova-and-transnistrias-security/ar-AA18gKoS
https://www.msn.com/en-in/news/other/explained-how-russia-ukraine-war-is-threatening-moldova-and-transnistrias-security/ar-AA18gKoS
https://www.msn.com/en-us/news/world/conflict-brewing-in-russian-senior-leadership-over-demand-to-storm-vuhledar/ar-AA18fBvU?ocid=hpmsn&cvid=91f42c125de5493496629a2906f9416e&ei=112
https://www.msn.com/en-us/news/world/conflict-brewing-in-russian-senior-leadership-over-demand-to-storm-vuhledar/ar-AA18fBvU?ocid=hpmsn&cvid=91f42c125de5493496629a2906f9416e&ei=112
https://www.msn.com/en-us/news/world/china-premier-li-keqiang-bows-out-as-xi-loyalists-take-reins/ar-AA18g1NS?ocid=hpmsn&cvid=38703ec04bc14bb8b9d6651dc8fd0038&ei=13
https://www.msn.com/en-us/news/world/china-premier-li-keqiang-bows-out-as-xi-loyalists-take-reins/ar-AA18g1NS?ocid=hpmsn&cvid=38703ec04bc14bb8b9d6651dc8fd0038&ei=13
https://www.msn.com/en-us/news/world/iran-s-top-leader-says-suspected-poisonings-unforgivable/ar-AA18gqvP?ocid=hpmsn&cvid=d717024f9abd4d5793974b4a4eb56282&ei=11
https://www.msn.com/en-us/news/world/iran-schoolgirls-poisoning-spread-panic-as-attack-spread-across-50-schools/ar-AA18g8lF?ocid=hpmsn&cvid=81411129e08045ccb270dbc078e010e4&ei=452
https://www.msn.com/en-us/news/world/iran-schoolgirls-poisoning-spread-panic-as-attack-spread-across-50-schools/ar-AA18g8lF?ocid=hpmsn&cvid=81411129e08045ccb270dbc078e010e4&ei=452
https://www.msn.com/en-us/news/world/pilots-alarm-shows-israel-now-in-danger-of-entering-a-death-spiral/ar-AA18f7AK?ocid=hpmsn&cvid=28b47eefa48c46e7a49d903d92351242&ei=13
https://www.msn.com/en-us/news/world/pilots-alarm-shows-israel-now-in-danger-of-entering-a-death-spiral/ar-AA18f7AK?ocid=hpmsn&cvid=28b47eefa48c46e7a49d903d92351242&ei=13
https://www.msn.com/en-us/news/world/netanyahu-s-office-opens-tender-as-el-al-pilots-decline-to-fly-him-to-rome/ar-AA18fpcV?ocid=hpmsn&cvid=c1cdb28afe204287b267a1ae27531e46&ei=18
https://www.msn.com/en-us/news/world/netanyahu-s-office-opens-tender-as-el-al-pilots-decline-to-fly-him-to-rome/ar-AA18fpcV?ocid=hpmsn&cvid=c1cdb28afe204287b267a1ae27531e46&ei=18
https://www.middleeasteye.net/news/uae-has-no-plans-leave-opec-alliance-despite-fissures-saudi-arabia
https://www.middleeasteye.net/news/uae-has-no-plans-leave-opec-alliance-despite-fissures-saudi-arabia
https://www.middleeasteye.net/news/uae-has-no-plans-leave-opec-alliance-despite-fissures-saudi-arabia
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DELTA (LOWER MISSISSIPPI RIVER LEVELS): Water levels on the Mississippi River remain high for the 
foreseeable future due to a very active weather pattern across the watershed for at least the next week or so. -
DTN 

BRAZIL (CORN/SOYBEANS): Scattered showers continue for much of Brazil's growing regions for the next 
week outside of Minas Gerais and Rio Grande do Sul, where showers will be more limited. Despite recent rains, 
many areas have made significant progress with regard to soybean harvest and corn planting. However, some 
areas are behind, somewhat significantly, and will expose more of the corn crop to the dry season which is 
forecast start up in April. Corn already in the ground will benefit from good soil moisture. -DTN 

ARGENTINA (CORN/SOYBEANS): Dry conditions continue to be a concern for immature corn and soybeans 
moving forward. Any showers will be limited for at least the next week, though isolated showers may move 
through at times. Heat that developed last week continues for the next week. The heat and dryness is keeping 
stresses high for both crops in various stages of growth. -DTN 

EUROPE (WINTER WHEAT): It was drier last week, but more widespread showers are expected this week, 
including over the driest areas in France and Italy. The region's winter grains remain vulnerable to a blast of cold 
air due to limited snow cover, but none is forecast. -DTN 

INDIA (WINTER WHEAT): A long-duration heat wave will develop later this week across most of India and 
continue through a good portion of the middle of March. Along with little or no precipitation, temperatures 
exceeding 100F may be very stressful for filling winter wheat. -DTN 

Headlines:    

> Malaysian May Palm Oil Market closed down 74 Ringgits     

> Dalian Futures were mixed May corn down 3 to the Yuan, May Soybeans down 13, May Meal up 21, May 
Bean Oil up 20, May Palm Oil down 76 

> Asian Equity Markets were mostly higher, Japan’s Nikki up 1.1%, China’s Shanghai down .2% 

> European Equity Markets are higher German Dax up .4%, London FTSE 100 up .1% 

> MATIF Markets are lower June Corn down 3.0 to the Euro, May Rapeseed down 5.50, May Wheat down 3.75 

> Save the Date…March 7th…Fed Chairperson Powell is in front of the US Senate Banking Committee  

> Save the Date…March 8th…Fed Chairperson Powell is in front of the US House Financial Services Committee  

> Save the Date…March 8th…USDA S&Ds…according to Reuters average guess for US wheat ending stocks 
573 MBU/USDA in Feb 568 MBU, corn 1.308 BBU/1.267 BBU, beans 220 MBU/225…World Ending Stocks 
wheat 269.44 MMT/269.34 MMT, corn 293.17 MMT/295.28 MMT, beans 100.28 MMT/102.03 MMT…Argentina 
corn production 43.41 MMT/47.0 MMT, beans 36.5 MMT/41.0 MMT…Brazil corn production 124.86 MMT/125.0 
MMT, beans 152.91 MMT/153.0 MMT  

> Save the Date…March 10th…US Employment numbers…New non-farm jobs created in Feb expected at 
225,000 vs. Jan 517,000…unemployment rate expected to stay at 3.4%, M/M hourly wages +.3% 

> Save the Date…March 12th…Daylight Savings Times begins in the US  

> Save the Date…March 14th…US CPI Numbers/Real Earnings 

> Save the Date…March 15th…Retail Sales, Business Inventories, PPI, NOPA Crush  
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> Save the Date…March 22nd…Ramadan Begins 

> Save the Date…March 22nd…FOMC meeting results    

> All quiet today for Locust 

> FAW and drought losses mount more countries in Africa eye GMO corn As Kenya’s crops fail, a fight over 
GMOs rages | Ars Technica 

> ASF African swine fever in China: fourth outbreak in a 2.000kms radius in three weeks — MercoPress 

> Bird Flu here a chick there a chick, just not in China Why China is running short of baby chicks amid global 
bird flu outbreak | World News - Hindustan Times 

The El Nino freakout begins, again How sea waters turning warm halfway across the world could ruin India’s 
best laid plans - The Week 

Commentary: For the Ags the work week really begins on Wednesday at 11:00 AM CST. USDA S&D reports 
will set the tone of the market into the end of the month prospective planting reports. These reports will set the 
tone for how we view weather for the next 90-days. In other words, spring is springing and the battle for N. 
American acres begins again. In fact, planting season has begun with reports that in the SE US corn is going in 
the ground (remind of this fact later this summer when I start talking that this is the year CU/CZ is really going to 
work). There is an old saying in the Ag business, when the Delta is wet in February, the Corn Belt is wet in April. 
And this is where the battle for N. America acres will hinge upon. If it is a compacted corn planting season due to 
wetness, will we see slippage to beans in the Corn Belt and to spring wheat and all kinds of oilseeds in the N. 
Plains. Let the games begin, again.  

Another wild weather week ahead??? The Great Jeff Penner  

  

 

 

 

 

  

https://arstechnica.com/science/2023/03/as-kenyas-crops-fail-a-fight-over-gmo-rages/
https://arstechnica.com/science/2023/03/as-kenyas-crops-fail-a-fight-over-gmo-rages/
https://en.mercopress.com/2018/08/24/african-swine-fever-in-china-fourth-outbreak-in-a-2.000kms-radius-in-three-weeks
https://www.hindustantimes.com/world-news/bird-flu-outbreak-why-china-is-running-short-of-baby-chicks-amid-global-bird-flu-outbreak-101677630835626.html
https://www.hindustantimes.com/world-news/bird-flu-outbreak-why-china-is-running-short-of-baby-chicks-amid-global-bird-flu-outbreak-101677630835626.html
https://www.theweek.in/news/india/2023/03/06/how-sea-waters-turning-warm-halfway-across-the-world-could-ruin-indias-best-laid-plans.html
https://www.theweek.in/news/india/2023/03/06/how-sea-waters-turning-warm-halfway-across-the-world-could-ruin-indias-best-laid-plans.html
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An investment in futures contracts is speculative, involves a high degree of risk and is suitable only for persons who can 
assume the risk of loss in excess of their margin deposits.  You should carefully consider whether futures trading is 
appropriate for you in light of your investment experience, trade objectives, financial resources, and other relevant 
circumstances. PAST PERFORMANCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS 

 

http://www.marex.com/

