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MORNING GRAIN COMMENTARY  

Morning Trends: 

 

Morning Trends   

as of 5:00 AM CST  

Corn 2 to 4 higher 

Wheat 1 around 

Soybeans 13 to 15 higher 

Soy Meal 5.5 to 6.5 higher 

Soy Oil 35 to 40 lower   

 

Short Range Weather A massive 
winter storm is expected to impact a 
large portion of the U.S. the next few 
days. The developing storm will 
continue to dive through the West 
on Tuesday, before gradually 
ejecting into the Central U.S. on 
Wednesday. Hazards expected 
include widespread heavy snow, 
blizzard conditions, a zone of sleet 
and freezing rain, high winds, 
severe thunderstorms and record 
low and high temperatures. NWS 

Long Range Weather: There is a 
large trough in Canada, another 
trough in northwest Mexico, a ridge 
in the Southeast, and another in the Pacific. The western section of the Canadian trough will dive down into the 
Western U.S. on Tuesday and Wednesday. The Southwestern trough will shift east ahead of it while a piece of 
the western trough will move eastward through the Great Lakes later this week. The western trough will shift 
east through the country over the weekend and early next week but will be replaced by another trough down the 
West Coast, continuing a very active pattern for the U.S. The U.S. and European models agree on the overall 
pattern but have differences in how they treat each piece of energy moving through the country. I will use a 
blend but favor the European. For the outlook period, temperatures on Sunday will be below normal in the West 
and Northern Plains and above normal elsewhere. This pattern will largely stay the same next week, even 
though another large system is expected to move through the country Sunday through Tuesday with more 
widespread precipitation. The western trough will likely build up another system for late next week. -DTN 

NORTHERN PLAINS (LIVESTOCK): A major winter storm will bring widespread heavy snowfall to the region 
through Wednesday night in a couple of waves. Strong winds will cause blowing snow and potential blizzard 
conditions over South Dakota especially, where snowfall will be heaviest as well. Very cold air will move in with 
the snow, increasing stress and feed requirements for livestock. The cold will moderate over the weekend but 
may continue to be below normal through next week as well. -QT 

The Stories of the Day: 

Ukraine/Russia: Putin chides West, defends Ukraine invasion in major speech 
(msn.com)   Russian state TV website goes down during Putin speech 
(msn.com)  Russian Media Hack Hits During Putin Speech (msn.com) Wagner's 
Prigozhin accuses Russian top brass of 'treason' | Reuters Wagner Group Likely 
'Cut Off' From Russian Artillery Supply: ISW (msn.com) Belarus you are on the 
clock Revealed: Leaked document shows how Russia plans to take over Belarus 
(msn.com) Putin's Belarusian Ally Lukashenko Orders To Prepare Volunteer 
Military Force: 'The Situation Is Not Easy' (msn.com) and this Chechen Warlord 
Reveals Plans To Arrange Own Private Army, Fueling Theories He's Preparing 
For Russian Civil War In Putin's Absence (msn.com) 

Ohio Rail Derailment Update In the aftermath of the Ohio train derailment, 
what is Norfolk Southern's safety record? (yahoo.com) 

Balloons Gate China's top diplomat due in Moscow as U.S. warns on weapons 
supplies | Reuters 

Turkey Earthquake update Live updates: Two weeks after the Turkey-Syria 
earthquakes – a photo essay | Turkey-Syria earthquake 2023 | The Guardian  
Turkey rocked by 6.3 magnitude quake 2 weeks after temblors killed more than 
41,000: Live updates (msn.com) 

The Weather Week Ahead  Wild week of extreme weather ahead in the Lower 
48: 5 things to know (msn.com) 

https://www.msn.com/en-us/news/world/putin-rails-against-west-in-state-of-the-nation-address/ar-AA17K6iq?ocid=hpmsn&cvid=2b30bf606ecb407f9ea2cfdd4b501774
https://www.msn.com/en-us/news/world/putin-rails-against-west-in-state-of-the-nation-address/ar-AA17K6iq?ocid=hpmsn&cvid=2b30bf606ecb407f9ea2cfdd4b501774
https://www.msn.com/en-us/news/world/russian-state-tv-website-goes-down-during-putin-speech/ar-AA17K4I8?ocid=hpmsn&cvid=3b7072e2d07842ef85d19b90fefdf6b4
https://www.msn.com/en-us/news/world/russian-state-tv-website-goes-down-during-putin-speech/ar-AA17K4I8?ocid=hpmsn&cvid=3b7072e2d07842ef85d19b90fefdf6b4
https://www.msn.com/en-us/news/world/russian-media-hack-hits-during-putin-speech/ar-AA17Kfxk?ocid=hpmsn&cvid=92f734666a704e9c98ab40fc8da620ce
https://www.reuters.com/world/europe/wagners-prigozhin-accuses-russian-top-brass-treason-2023-02-21/
https://www.reuters.com/world/europe/wagners-prigozhin-accuses-russian-top-brass-treason-2023-02-21/
https://www.msn.com/en-us/news/world/wagner-group-likely-cut-off-from-russian-artillery-supply-isw/ar-AA17K3hL
https://www.msn.com/en-us/news/world/wagner-group-likely-cut-off-from-russian-artillery-supply-isw/ar-AA17K3hL
https://www.msn.com/en-us/news/world/revealed-leaked-document-shows-how-russia-plans-to-take-over-belarus/ar-AA17Jsik?ocid=hpmsn&cvid=37379ad882fa4504b883b3beca84b5c1
https://www.msn.com/en-us/news/world/revealed-leaked-document-shows-how-russia-plans-to-take-over-belarus/ar-AA17Jsik?ocid=hpmsn&cvid=37379ad882fa4504b883b3beca84b5c1
https://www.msn.com/en-us/news/world/putin-s-belarusian-ally-lukashenko-orders-to-prepare-volunteer-military-force-the-situation-is-not-easy/ar-AA17JZkV?ocid=hpmsn&cvid=358bacc8e5e54057a9b65a9be27e85b9
https://www.msn.com/en-us/news/world/putin-s-belarusian-ally-lukashenko-orders-to-prepare-volunteer-military-force-the-situation-is-not-easy/ar-AA17JZkV?ocid=hpmsn&cvid=358bacc8e5e54057a9b65a9be27e85b9
https://www.msn.com/en-us/news/world/chechen-warlord-reveals-plans-to-arrange-own-private-army-fueling-theories-he-s-preparing-for-russian-civil-war-in-putin-s-absence/ar-AA17ITJr?ocid=hpmsn&cvid=e7f0b18e25cf4d5fb034eec5b40bc151
https://www.msn.com/en-us/news/world/chechen-warlord-reveals-plans-to-arrange-own-private-army-fueling-theories-he-s-preparing-for-russian-civil-war-in-putin-s-absence/ar-AA17ITJr?ocid=hpmsn&cvid=e7f0b18e25cf4d5fb034eec5b40bc151
https://www.msn.com/en-us/news/world/chechen-warlord-reveals-plans-to-arrange-own-private-army-fueling-theories-he-s-preparing-for-russian-civil-war-in-putin-s-absence/ar-AA17ITJr?ocid=hpmsn&cvid=e7f0b18e25cf4d5fb034eec5b40bc151
https://www.yahoo.com/now/aftermath-ohio-train-derailment-norfolk-105615833.html
https://www.yahoo.com/now/aftermath-ohio-train-derailment-norfolk-105615833.html
https://www.reuters.com/world/chinas-top-diplomat-arrives-moscow-talks-ukraine-kommersant-2023-02-20/?ref=upstract.com
https://www.reuters.com/world/chinas-top-diplomat-arrives-moscow-talks-ukraine-kommersant-2023-02-20/?ref=upstract.com
https://www.theguardian.com/world/2023/feb/21/two-weeks-after-the-turkey-syria-earthquakes-a-photo-essay
https://www.theguardian.com/world/2023/feb/21/two-weeks-after-the-turkey-syria-earthquakes-a-photo-essay
https://www.msn.com/en-us/news/world/turkey-rocked-by-6-3-magnitude-quake-2-weeks-after-temblors-killed-more-than-41-000-live-updates/ar-AA17ISGi?ocid=hpmsn&cvid=a979b701135e4b6bb2bb35534e9609f8
https://www.msn.com/en-us/news/world/turkey-rocked-by-6-3-magnitude-quake-2-weeks-after-temblors-killed-more-than-41-000-live-updates/ar-AA17ISGi?ocid=hpmsn&cvid=a979b701135e4b6bb2bb35534e9609f8
https://www.msn.com/en-us/weather/topstories/wild-week-of-extreme-weather-ahead-in-the-lower-48-5-things-to-know/ar-AA17IIHZ?ocid=hpmsn&cvid=43102dccfac048e1a3e70471d8b087f7
https://www.msn.com/en-us/weather/topstories/wild-week-of-extreme-weather-ahead-in-the-lower-48-5-things-to-know/ar-AA17IIHZ?ocid=hpmsn&cvid=43102dccfac048e1a3e70471d8b087f7
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CENTRAL/SOUTHERN PLAINS (WHEAT/LIVESTOCK): A long-duration winter storm will move through over 
the next few days, with heavy snow from Colorado through Nebraska and potential for severe thunderstorms in 
the southeast. The southwest will remain dry with strong winds, which may increase stress for winter wheat, 
drawing more moisture out of the soil. A brief shot of very cold air will follow for a couple of days before 
moderating by the weekend. A storm system Sunday into early next week will move on a more favorable track 
for widespread precipitation through the region, but amounts are still being determined in the drought areas. -
DTN 

MIDWEST (WINTER WHEAT): A long-duration winter storm will bring widespread impacts this week including 
heavy snow, significant freezing rain, thunderstorms, and strong winds. If the winds coincide with the snow, it 
could mean blowing snow and blizzard conditions. A brief shot of colder air will move through, mostly in the 
northwest. Another strong storm is forecast for early next week with more widespread precipitation. -DTN 

DELTA (LOWER MISSISSIPPI RIVER LEVELS): Water levels on the river continue to be supported by an active 
pattern across the north. A long-duration event this week and another storm or two next week will continue to 
build up moisture into the river system. -DTN 

BRAZIL (CORN/SOYBEANS): Scattered showers continue for much of Brazil's growing regions for the next 
week outside of Rio Grande do Sul, where showers will be more limited. The rains will continue to cause delays 
for soybean harvest and safrinha corn planting, putting the corn at risk when the dry season begins in two 
months. Producers are having trouble making up ground, but the pace is still rather rapid given the rainy 
conditions. Corn already in the ground will benefit from the available moisture. -DTN 

ARGENTINA (CORN/SOYBEANS): Dry conditions and reports of frost over the weekend may have caused 
some damage to immature corn and soybeans. Any showers will be limited for the rest of February, keeping 
stresses high for both crops. Another burst of heat could come next week. -DTN 

EUROPE (WINTER WHEAT): A system brought showers through northern and eastern areas over the weekend 
and continue early this week. A cutoff low is expected to move into western areas while a system drops through 
central and eastern areas. Both could bring widespread and needed showers to parts of the continent that have 
been drier lately. The region's winter grains remain vulnerable to a blast of cold air due to limited snow cover. 
Colder temperatures will move in next week behind the two systems but are not forecast to be cold enough to 
cause more than just limited damage. -DTN 

Headlines:    

> Malaysian May Palm Oil Market closed down 28 Ringgits     

> Dalian Futures were mostly higher May corn up 2 to the Yuan, May Soybeans down 12, May Meal up 21, May 
Bean Oil up 16, May Palm Oil up 22 

> Asian Equity Markets were lower Japan’s Nikki down .2%, China’s Shanghai up .5% 

> European Equity Markets are lower German Dax down .1%, London FTSE 100 down .2% 

> MATIF Markets are higher June Corn up 1.0 to the Euro, May Rapeseed up 4.25, May Wheat up .50  

> Save the Date…Feb 20-22nd…President Biden to visit Poland 

> Save the Date…Feb 23rd…US 4Q GDP   

> Save the Date…Feb 24th…The one-year anniversary of Mr. Putin’s war of choice  

> Save the Date…Feb 27th…Adv Durable Good  
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> Save the Date…March 8th…USDA S&Ds 

> Save the Date…March 10th…US Employment numbers 

> Save the Date…March 14th…US CPI Numbers  

> Save the Date…March 19th…UN Grain Deal Expires… Turkish and Russian leaders may soon discuss a U.N.-
backed initiative that has enabled the export of grain from Ukrainian ports, but there is no date set yet, a source 
familiar with the negotiations on the deal told RIA Novosti on Monday. -QT 

> Former US President Carter has entered hospice Jimmy Carter’s tiny hometown braces to say goodbye 
(msn.com) 

> Its happening Stratosheric Warming, Polar Vortex may release cold air | wusa9.com 

> Locust/FAW all quiet for today 

> ASF Swine fever puts meats from Italy, Germany off menus in Japan | The Asahi Shimbun: Breaking News, 
Japan News and Analysis 

> Bird Flu Bird flu crisis worsens as virus jumps to mammals in Peru and Scotland (msn.com) 

> India will offer a further 2 million tonnes of wheat in the open market to cool down prices, the government said 
on Tuesday. -QT 

> China will further expand the scope of its trial of the industrial application of genetically modified corn and 
soybeans, the Ministry of Agriculture and Rural Affairs said on Tuesday. -QT 

Commentary: After a three-day weekend, its back to what we do best, arguing over the weather. In this case 
how quickly will the second season Brazilian corn crop be planted. If a chunk of this corn is planted late, what 
will the yield drag be, if any, and will that impact the speed in which Brazil replaces the US as the go to place for 
world corn needs? If China is forced to come to the US to cover some late Q2 and early Q3 needs, this could 
have huge implications on CN/CU and CN/CZ spreads. Of course, to plant corn in Central Brazil you need to get 
the first season bean crop out of the fields. Hence weather in the short run, too wet to harvest and too wet to 
plant, could lead to corn pollination in the heart of the dry season and a late harvested crop. Hovering over all 
this is bird flu. If bird flu makes it into the heart of Brazilian poultry production this could be a drag on feeding 
initially but mean more domestic feed for the S. Production zones to replace loss finished proteins. Keep 
watching this space.  

Way too much color on this map: and by the way reg flag warnings and blizzard warning colors are way 
too close  

https://www.msn.com/en-us/news/us/jimmy-carter-s-tiny-hometown-braces-to-say-goodbye/ar-AA17Jguv?ocid=hpmsn&cvid=500070dde2c34088955a5de0007a40d5
https://www.msn.com/en-us/news/us/jimmy-carter-s-tiny-hometown-braces-to-say-goodbye/ar-AA17Jguv?ocid=hpmsn&cvid=500070dde2c34088955a5de0007a40d5
https://www.wusa9.com/article/weather/polar-vortex-cold-blast-stratospheric-warming-event-2023/65-0c6a76f7-810f-4f6b-b679-e4c12e0c9cf9
https://www.asahi.com/ajw/articles/14640242
https://www.asahi.com/ajw/articles/14640242
https://www.msn.com/en-xl/news/other/bird-flu-crisis-worsens-as-virus-jumps-to-mammals-in-peru-and-scotland/ss-AA15aWVX
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An investment in futures contracts is speculative, involves a high degree of risk and is suitable only for persons who can 
assume the risk of loss in excess of their margin deposits.  You should carefully consider whether futures trading is 
appropriate for you in light of your investment experience, trade objectives, financial resources, and other relevant 
circumstances. PAST PERFORMANCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS 

 

http://www.marex.com/

