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MORNING GRAIN COMMENTARY  

Morning Trends: 

 

Morning Trends   

as of 5:00 AM CST  

Corn 1 around 

Wheat 2 to 3 higher 

Soybeans 1 to 2 lower 

Soy Meal 3.5 to 4.0 lower 

Soy Oil 30 to 40 higher   

 

Short Range Weather A storm 
system will lift across the Plains 
Tuesday and strengthen over the 
Upper Midwest Tuesday night with 
heavy snow and blowing snow 
expected across the northern Plains 
into Minnesota through Wednesday. 
A more significant multi-hazard 
winter storm is expected to develop 
over the Four Corners Tuesday 
night and shift toward the Great 
Lakes by Wednesday and Thursday. NWS 

Long Range Weather: There is a broad ridge across most of North America with a trough in the Southwest and 
another dropping down into the Pacific Northwest. Both troughs will produce storm systems across the U.S. this 
week as they move eastward. Another trough will dive into the West later this week, with a stronger push by a 
couple of troughs through western North America next week. The U.S. and European models agree on the 
overall pattern but have differences in how they treat each piece of energy moving through the country. I will use 
a blend but favor the European. For the outlook period, temperatures on Saturday will be near to below normal 
across the West and South with above normal temperatures in the North. Warmer temperatures will quickly build 
across the South over the weekend. Another push of cold air will drop through Canada and into the North-
Central U.S. early next week, especially across the Canadian Prairies and Northern Plains. A system forming 
along the front around the middle of next week should cause widespread precipitation across the Ohio Valley 
and adjacent areas. -DTN 

NORTHERN PLAINS (LIVESTOCK): It was warm and dry over the weekend. Cooler temperatures will breeze 
through the region this week with some scattered snow showers and strong wind gusts, but the cold will be brief. 
A shot of arctic air will move through next week, increasing stress and feed requirements for livestock. -DTN 

CENTRAL/SOUTHERN PLAINS (WHEAT/LIVESTOCK): Dry conditions were noted over the weekend with 
increasing temperatures. A system will produce widespread showers and some thunderstorms Monday and 
Tuesday with a second system moving through Wednesday into Thursday. The second storm should produce a 
stripe of moderate to heavy snow across Colorado, Kansas, and southeast Nebraska. Precipitation this week will 
help to at least keep drought from getting worse, but much more will be needed. A shot of much colder air may 

The Stories of the Day: 

Ukraine/Russia: Huge Russia Fire Breaks Out by Institute That Makes Cutting 
Edge Weapons (msn.com)Satellite photos show carnage in Vuhledar where 
Russian losses are mounting amid Ukrainian defense (msn.com)Exclusive: 
Russian convicts say defense ministry is sending them from jail to fight as 
'cannon fodder' in Ukraine (msn.com) Putin Puts on a Brave Face over Vuhledar 
Disaster (msn.com) 

Moldova Moldova: Moscow denies coup allegations - Moldova - Nuova Europa 
- ANSA.it 

Cyclone season in New Zealand New Zealand declares national emergency as 
Cyclone Gabrielle pounds North Island (msn.com) 

Balloons Gate U.S.-China Tensions Rise Over Spy Programs Amid UFO 
Investigations (msn.com) Balloon furor deflates China’s commercial charm 
offensive (msn.com) 

Turkey Earthquake update Live updates: Opinions | The Turkey earthquakes 
could have been much less deadly (msn.com) 

https://www.msn.com/en-us/news/world/huge-russia-fire-breaks-out-by-institute-that-makes-cutting-edge-weapons/ar-AA17sIZT?cvid=5fa9a68ff39b49659dbc9aa10b8027c1
https://www.msn.com/en-us/news/world/huge-russia-fire-breaks-out-by-institute-that-makes-cutting-edge-weapons/ar-AA17sIZT?cvid=5fa9a68ff39b49659dbc9aa10b8027c1
https://www.msn.com/en-us/news/world/satellite-photos-show-carnage-in-vuhledar-where-russian-losses-are-mounting-amid-ukrainian-defense/ar-AA17rO5D?cvid=7f5ab937442e4eefadbb233999adfd3c
https://www.msn.com/en-us/news/world/satellite-photos-show-carnage-in-vuhledar-where-russian-losses-are-mounting-amid-ukrainian-defense/ar-AA17rO5D?cvid=7f5ab937442e4eefadbb233999adfd3c
https://www.msn.com/en-us/news/world/exclusive-russian-convicts-say-defense-ministry-is-sending-them-from-jail-to-fight-as-cannon-fodder-in-ukraine/ar-AA17sNpc?cvid=3fa533eb2ac944b9b02781a2162c3c13
https://www.msn.com/en-us/news/world/exclusive-russian-convicts-say-defense-ministry-is-sending-them-from-jail-to-fight-as-cannon-fodder-in-ukraine/ar-AA17sNpc?cvid=3fa533eb2ac944b9b02781a2162c3c13
https://www.msn.com/en-us/news/world/exclusive-russian-convicts-say-defense-ministry-is-sending-them-from-jail-to-fight-as-cannon-fodder-in-ukraine/ar-AA17sNpc?cvid=3fa533eb2ac944b9b02781a2162c3c13
https://www.msn.com/en-us/news/world/putin-puts-on-a-brave-face-over-vuhledar-disaster/ar-AA17sCAl?cvid=5b135d56657d413198e67f70d6a0f23d
https://www.msn.com/en-us/news/world/putin-puts-on-a-brave-face-over-vuhledar-disaster/ar-AA17sCAl?cvid=5b135d56657d413198e67f70d6a0f23d
https://www.ansa.it/nuova_europa/en/news/countries/moldova/2023/02/14/moldova-moscow-denies-coup-allegations_f2436c78-b53e-44fb-898d-8650513edd95.html
https://www.ansa.it/nuova_europa/en/news/countries/moldova/2023/02/14/moldova-moscow-denies-coup-allegations_f2436c78-b53e-44fb-898d-8650513edd95.html
https://www.msn.com/en-us/news/world/new-zealand-declares-national-emergency-as-cyclone-gabrielle-pounds-north-island/ar-AA17rZmx?cvid=1af6a60978974318afc9363448e5c3ce
https://www.msn.com/en-us/news/world/new-zealand-declares-national-emergency-as-cyclone-gabrielle-pounds-north-island/ar-AA17rZmx?cvid=1af6a60978974318afc9363448e5c3ce
https://www.msn.com/en-us/news/world/u-s-china-tensions-rise-over-spy-programs-amid-ufo-investigations/ar-AA17rVp5?cvid=e570638ca8f841deb69730c90387dc6d
https://www.msn.com/en-us/news/world/u-s-china-tensions-rise-over-spy-programs-amid-ufo-investigations/ar-AA17rVp5?cvid=e570638ca8f841deb69730c90387dc6d
https://www.msn.com/en-us/news/world/balloon-furor-deflates-china-s-commercial-charm-offensive/ar-AA17sn4d?cvid=650cb61c619243deb538ccb4330e9b0b
https://www.msn.com/en-us/news/world/balloon-furor-deflates-china-s-commercial-charm-offensive/ar-AA17sn4d?cvid=650cb61c619243deb538ccb4330e9b0b
https://www.msn.com/en-us/news/world/opinions-the-turkey-earthquakes-could-have-been-much-less-deadly/ar-AA17sxBP
https://www.msn.com/en-us/news/world/opinions-the-turkey-earthquakes-could-have-been-much-less-deadly/ar-AA17sxBP
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move through much of the region next week, which could hit exposed winter wheat areas and open feedlots with 
a brief hit of arctic cold. -DTN 

MIDWEST (WINTER WHEAT): Rising temperatures over the weekend have led to some snowmelt. Two 
systems will move through this week. The first will be mostly rain while the second will bring a band of moderate 
to heavy snow for Iowa and Wisconsin. A brief shot of colder air will follow but temperatures will rise again over 
the weekend and into next week. A more significant cold shot will move into northwest areas around the middle 
of next week and could be significantly colder than normal, but eastern areas should escape the harsh cold. -
DTN 

DELTA (LOWER MISSISSIPPI RIVER LEVELS): Water levels on the river got a little bit of a boost from a storm 
system that moved through last week. Two more systems this week should help out as well. An active pattern 
across the Midwest for the rest of the month should keep water levels from falling into dangerous territory. -DTN 

BRAZIL (CORN/SOYBEANS): Scattered showers continue for central and northern areas, where breaks in the 
heavy showers are few and far between. Soybean harvest and safrinha corn planting remain behind schedule. If 
the delays are too great this week and next week, as they are forecast to be, safrinha corn will be more exposed 
to the dry season in a couple of months, which may include pollination. Southern areas continue to have issues 
with pronounced dryness. Some better rain will move through with a couple of fronts this week before dry 
conditions are likely to resume again. -DTN 

ARGENTINA (CORN/SOYBEANS): It was hot over the weekend with many areas reaching triple digits yet 
again. A front brought showers to southern areas on Sunday and will move north Monday. A second front will 
follow behind it by a couple of days with cooler temperatures, but forecasts have trended down with precipitation 
coverage and intensity on the second front, and forecasts remain dry for the following week, a bad situation for 
corn and soybeans. -DTN 

EUROPE (WINTER WHEAT): It was dry over the weekend, which continues for most of this week as well. A 
system should bring some widespread showers through northern and eastern areas late week and weekend, but 
southern and western areas remain drier, where rainfall is more in need. The region's winter grains remain 
vulnerable to a blast of cold air due to limited snow cover. -DTN 

Headlines:    

> Malaysian April Palm Oil Market closed up 32 Ringgits     

> Dalian Futures were mixed May corn up 11 to the Yuan, May Soybeans down 59, May Meal down 10, May 
Bean Oil up 16, May Palm Oil down 12 

> Asian Equity Markets were mixed to higher Japan’s Nikki up .6%, China’s Shanghai up .3% 

> European Equity Markets are mixed to higher German Dax up .1%, London FTSE 100 up .4% 

> MATIF Markets are higher March Corn up 1.75 to the Euro, May Rapeseed up 2.50, March Wheat up 1.0 

> Save the Date…Feb 14th…US CPI and Real Earnings…expected M/M CPI up .4%, Y/Y up 6.2%, core CPI 
M/M up .3%, Y/Y up 5.4%  

> Save the Date…Feb 15th…NOPA Crush Ahead of Wednesday's monthly NOPA crush report, analysts are 
forecasting US January crush at 181.66 mln bushels, that compares with the 177.505 mln bu in December, and 
the 182.216 mln bu in January 2022.  -QT 

> Save the Date…Feb 15th thru the 17th…A Sudden Stratospheric Warming Event??? What is sudden 
stratospheric warming (SSW) and how can it bring cold temperatures to the east coast? - AS USA 

https://en.as.com/latest_news/what-is-sudden-stratospheric-warming-ssw-and-how-can-it-bring-cold-temperatures-to-the-east-coast-n/
https://en.as.com/latest_news/what-is-sudden-stratospheric-warming-ssw-and-how-can-it-bring-cold-temperatures-to-the-east-coast-n/
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> Save the Date…Feb 20th…US Holiday…also sometime this week Russia expected to launch their newest 
missile, Satan II  

> Save the Date…Feb 20-22nd…President Biden to visit Poland 

> Save the Date…Feb 21st Putin will address the Russian Federal Assembly on February 21, the Kremlin press 
secretary says  

> Save the Date…Feb 23rd…US 4Q GDP   

> Save the Date…Feb 24th…The one-year anniversary of Mr. Putin’s war of choice  

> Save the Date…Feb 27th…Adv Durable Good  

> Save the Date…March 19th…UN Grain Deal Expires  

> FAW in the land down under Fall armyworm shouldn't derail 'magnificent' corn crop | Queensland Country Life 
| QLD 

> ASF in Hong Kong reports outbreak of African swine fever, China News - AsiaOne 

> Bird Flu Bird Flu Continues to Spread in Mammals | RealClearScience 

> Locust and football not a good match A plague of locusts swarmed Cristiano Ronaldo’s Al-Nassr clash with Al-
Wehda (mundodeportivo.com) 

> Mexico on Monday scrapped a deadline to ban genetically modified corn for animal feed and industrial 
use amid trade tensions with the United States but retained plans to prohibit use of the grain for human 
consumption as well as the herbicide glyphosate. The move, approved in a government decree, eliminates 
January 2024 as the date for the country to forbid GM corn for animal feed and industrial use, a statement 
by the Economy Ministry said. -Reuters 

> The Biden administration plans to sell more crude oil from the Strategic Petroleum Reserve, fulfilling budget 
directives mandated years ago that it had sought to stop as oil prices have stabilized. The congressionally 
mandated sale will amount to 26 million barrels of crude, according to people familiar with the matter. The sale is 
in accordance with a budget mandate enacted in 2015 for the current fiscal year, said a spokesperson for the 
Department of Energy. -Bloomberg 

Commentary: …and it begins. More and more traders noting that the extended wet season in parts of Northern 
and Central Brazil might impact the Safina corn season. Dr. Cordonnier last night suggested that the Brazilian 
corn crop might only total 123.0 MMT. The USDA currently has their crop, which granted is mostly still in seed 
bags at 125.0 MMT. Dr. C thinks a combination of yield drag on late planted corn and the potential of farmers 
switching to shorter season sorghum or even winter wheat is why he has taken Brazilian corn yields lower. 
Currently the USDA has the 5-country producing region of S. America corn production at 178.4 MMT. Dr. C is at 
173.0 MMT. Now if it all goes right Dr. C sees a potential high tick in corn at 178.8 MMT, but if it all goes wrong, 
he is down at 159.7 MMT. Given the fact that the EU is already nervous over Ukraine grain flows, one has to ask 
the question do you know where you can get corn easily in the world…Mexico does as they will allow US GMO 
corn into their country for feed use. China you are on the clock, balloon gate or not.  

Pic a color any color this map, from the NWS, has got them all   

https://www.queenslandcountrylife.com.au/story/8083888/wayne-welcomes-magnificent-corn-crop-after-dodging-a-bullet/
https://www.queenslandcountrylife.com.au/story/8083888/wayne-welcomes-magnificent-corn-crop-after-dodging-a-bullet/
https://www.asiaone.com/china/hong-kong-reports-outbreak-african-swine-fever
https://www.realclearscience.com/articles/2023/02/14/bird_flu_continues_to_spread_in_mammals_881545.html
https://www.mundodeportivo.com/us/en/20230210/35362/plague-of-locusts-swarmed-cristiano-ronaldo-s-nassr-clash-with-wehda.html
https://www.mundodeportivo.com/us/en/20230210/35362/plague-of-locusts-swarmed-cristiano-ronaldo-s-nassr-clash-with-wehda.html
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An investment in futures contracts is speculative, involves a high degree of risk and is suitable only for persons who can 
assume the risk of loss in excess of their margin deposits.  You should carefully consider whether futures trading is 
appropriate for you in light of your investment experience, trade objectives, financial resources, and other relevant 
circumstances. PAST PERFORMANCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS 

 

http://www.marex.com/

