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MORNING GRAIN COMMENTARY  

Morning Trends: 

 

Morning Trends   

as of 5:00 AM CST  

Corn 2 to 4 higher 

Wheat 3 to 5 higher 

Soybeans 2 to 4 higher   

Soy Meal 2.0 to 2.5 lower 

Soy Oil 90 to 95 higher    

 

Short Range Weather: A significant 
atmospheric river event will affect 
California through Thursday with 
heavy to excessive rainfall, flooding 
with debris flows and landslides 
near recent burn scar areas, heavy 
mountain snow and high winds. 
Meanwhile, low pressure lingering 
across the Great Lakes and 
Northeast will keep the weather 
unsettled through Friday. NWS 

Long Range Weather: There is a ridge in the East with a trough moving through it and a large trough in the 
North Pacific. The Pacific trough will send pieces of energy through the U.S. over the next two weeks, but the 
pattern will not really change. The U.S. and European models are fairly similar, though the European is cooler 
behind a system late next week. I will use a blend but favor the European. For the outlook period, temperatures 
on Tuesday will be near to above normal for most of the country. This pattern should continue through next 
week, though some coolness may briefly follow behind a system later next week. The West should stay active 
with several systems moving into the region. One of these should move out of the West and through the rest of 
the country late next week with scattered showers. -DTN 

NORTHERN PLAINS (LIVESTOCK): Drier conditions will continue into next week. The next chance for 
precipitation comes around the middle of next week. Temperatures will be on the cooler side of normal for the 
next few days but should rise next week. -DTN 

CENTRAL/SOUTHERN PLAINS (WHEAT/LIVESTOCK): The region will be drier going into next week, with only 
a slight chance for isolated showers Friday into Saturday. The next meaningful chance for precipitation comes in 
the middle of next week, though will likely miss the drought areas in the west. Temperatures will remain warm 
outside of the snowpack across the north. -DTN 

MIDWEST (WINTER WHEAT): A system is winding down but will still bring snow showers to the region 
Thursday before exiting Friday. Another system will move through this weekend with a chance for showers as 
well, though those should be more isolated. Temperatures remain above normal for this time of year for all but 
the northwest, which will only be slightly cool for a few days before temperatures rise on Sunday into next week. 
-DTN 

The Stories of the Day: 

Ukraine Russia Russia Runs Out Of Hospital Beds For Wounded Soldiers As 
Vladimir Putin BLAMES TROOPS For Worst Loss Yet In War Against Ukraine 
(msn.com) Ukrainian Armed Forces claim to have killed more than 800 Russian 
servicemen over the past day (msn.com) Anger in Russia After Prisoners Called 
up to War Released Back Into Society (msn.com) The Ukraine war has 
'completely gone wrong' for Putin, FT journalist says | Watch (msn.com) 
Ukraine hits a trifecta Air defense downs Russian aircraft, helicopter, and drone 
on Jan. 4 (msn.com) 

Covid China  China Covid: Celebrity deaths spark fears over death toll 
(yahoo.com) Beijing hospital runs out of beds as COVID brings more sick - Los 
Angeles Times (latimes.com) 
 

At the intersection of Iran/Russia/Turkey lies the South Caucasus Opinion: With 
Russia's fading power in Ukraine, a second catastrophe looms (msn.com) this 
article fails to mention that a huge support of Armenia might be Iran Major 
Iranian companies are going to actively develop activity in Armenia (news.am) 
 
US House of Representatives drama  'A disaster': Speaker fight exposes GOP 
leadership vacuum (msn.com) man next time we need a budget deal what is 
going to happen??? 

https://www.msn.com/en-us/news/world/russia-runs-out-of-hospital-beds-for-wounded-soldiers-as-vladimir-putin-blames-troops-for-worst-loss-yet-in-war-against-ukraine/ar-AA15YLra?cvid=8b178f5d86e54e5abd2244025378d69e
https://www.msn.com/en-us/news/world/russia-runs-out-of-hospital-beds-for-wounded-soldiers-as-vladimir-putin-blames-troops-for-worst-loss-yet-in-war-against-ukraine/ar-AA15YLra?cvid=8b178f5d86e54e5abd2244025378d69e
https://www.msn.com/en-us/news/world/russia-runs-out-of-hospital-beds-for-wounded-soldiers-as-vladimir-putin-blames-troops-for-worst-loss-yet-in-war-against-ukraine/ar-AA15YLra?cvid=8b178f5d86e54e5abd2244025378d69e
https://www.msn.com/en-us/news/world/ukrainian-armed-forces-claim-to-have-killed-more-than-800-russian-servicemen-over-the-past-day/ar-AA1603cW?cvid=de43efd9594d43deb6ade5f5b39502ff
https://www.msn.com/en-us/news/world/ukrainian-armed-forces-claim-to-have-killed-more-than-800-russian-servicemen-over-the-past-day/ar-AA1603cW?cvid=de43efd9594d43deb6ade5f5b39502ff
https://www.msn.com/en-us/news/world/anger-in-russia-after-prisoners-called-up-to-war-released-back-into-society/ar-AA1600d0?ocid=hponeservicefeed&cvid=fd414a223e0f42ff87ef86de0b51fa2e
https://www.msn.com/en-us/news/world/anger-in-russia-after-prisoners-called-up-to-war-released-back-into-society/ar-AA1600d0?ocid=hponeservicefeed&cvid=fd414a223e0f42ff87ef86de0b51fa2e
https://www.msn.com/en-us/news/world/the-ukraine-war-has-completely-gone-wrong-for-putin-ft-journalist-says/vi-AA15ZpjL?cvid=3a9d382160914034920efb7e68c95de6&category=foryou
https://www.msn.com/en-us/news/world/the-ukraine-war-has-completely-gone-wrong-for-putin-ft-journalist-says/vi-AA15ZpjL?cvid=3a9d382160914034920efb7e68c95de6&category=foryou
https://www.msn.com/en-us/news/world/air-defense-downs-russian-aircraft-helicopter-and-drone-on-jan-4/ar-AA15YZMV?cvid=acc986ad42804dbe9cdf2dffcb2e8c2c
https://www.msn.com/en-us/news/world/air-defense-downs-russian-aircraft-helicopter-and-drone-on-jan-4/ar-AA15YZMV?cvid=acc986ad42804dbe9cdf2dffcb2e8c2c
https://news.yahoo.com/china-covid-public-figures-deaths-102816243.html
https://news.yahoo.com/china-covid-public-figures-deaths-102816243.html
https://www.latimes.com/world-nation/story/2023-01-05/beds-run-out-beijing-hospital-covid-wave
https://www.latimes.com/world-nation/story/2023-01-05/beds-run-out-beijing-hospital-covid-wave
https://www.msn.com/en-us/news/world/opinion-with-russia-s-fading-power-in-ukraine-a-second-catastrophe-looms/ar-AA160fDF?cvid=129d455930c04c50906dfd76beffd7cc
https://www.msn.com/en-us/news/world/opinion-with-russia-s-fading-power-in-ukraine-a-second-catastrophe-looms/ar-AA160fDF?cvid=129d455930c04c50906dfd76beffd7cc
https://news.am/eng/news/736697.html
https://news.am/eng/news/736697.html
https://www.msn.com/en-us/news/politics/a-disaster-speaker-fight-exposes-gop-leadership-vacuum/ar-AA15Zw4Q?cvid=237c963f432f48b6812620259d9fdc33
https://www.msn.com/en-us/news/politics/a-disaster-speaker-fight-exposes-gop-leadership-vacuum/ar-AA15Zw4Q?cvid=237c963f432f48b6812620259d9fdc33
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DELTA (LOWER MISSISSIPPI RIVER LEVELS): A strong system brought widespread precipitation not only to 
the Delta region, but also into the Ohio Valley this week. Recent precipitation has been able to keep water levels 
from falling too far on the Mississippi River and they are starting to rise as more water moves down through the 
system. -DTN 

BRAZIL (CORN/SOYBEANS): It is dry across southern areas until a front comes through toward the end of next 
week. Showers have been somewhat disappointing recently across the south, which is causing concerns for 
reproductive to filling corn and soybeans. Otherwise, conditions over central and northern Brazil continue to be 
favorable for filling soybeans. -DTN 

ARGENTINA (CORN/SOYBEANS/WHEAT): Dry conditions continue until a front moves through early-mid next 
week. Showers with that front are expected to be very isolated anyway. Conditions continue to be poor for corn 
and soybeans in the country as rounds of heat and dryness are only broken up by inadequate showers. That 
streak looks to continue through most of the month of January. -DTN 

EUROPE (WINTER WHEAT): An active pattern continues across the north through the weekend, while it has 
been drier across the south where winter crops are active. Soil moisture is still adequate in most places outside 
of Italy, where it has gotten drier. A more active pattern is expected to develop across the south starting on 
Sunday, when the storm track will penetrate farther south. -DTN 

Headlines:    

> Malaysian March Palm Oil Market closed down 82 to the Ringgit      

> Dalian Futures were mixed March corn up 10 to the Yuan, May Soybeans down 35, May Meal down 47, May 
Bean Oil down 90, May Palm Oil down 104 

> Asian Equity Markets were higher Japan’s Nikki up .4%, China’s Shanghai up 1.0% 

> European Equity Markets are mix, German Dax down.4%, London FTSE 100 up .1%  

> MATIF Markets are mixed to higher March Corn up .25 to the Euro, Feb Rapeseed up 4.25, March wheat up 
.25 

> Save the Date…Jan 6th…US Employment Numbers…expected 217,500 non-farm jobs created in Dec, 
unemployment rate expected MoM unchanged at 3.7%   

> Save the Date…Jan 12th…USDA numbers and we mean a lot of them including S&Ds, Grain Stocks, Winter 
Wheat seedings, Final Crop Production  

> Save the Date…Jan 17th…NOPA Crush  

> Save the Date…The week of Jan 23rd…Golden Week in China  

> Save the Date…Feb 1st…FOMC Meeting Results  

> Bird Flu Long Island experts keeping an eye on migrating seals for signs of avian flu (msn.com) 

> ASF All 1,500 pigs at Penang farm with African Swine Fever to be culled | The Star 

> FAW Zambia : NW Farmers express worry over the presence of fall army worms that are ravaging their maize 
fields (lusakatimes.com) 

> Locust all quiet today    

https://www.msn.com/en-us/health/other/long-island-experts-keeping-an-eye-on-migrating-seals-for-signs-of-avian-flu/ar-AA15Zf8e
https://www.thestar.com.my/news/nation/2023/01/05/all-1500-pigs-at-penang-farm-with-african-swine-fever-to-be-culled
https://www.lusakatimes.com/2023/01/04/nw-farmers-express-worry-over-the-presence-of-fall-armyworms-that-are-ravaging-their-maize-fields/
https://www.lusakatimes.com/2023/01/04/nw-farmers-express-worry-over-the-presence-of-fall-armyworms-that-are-ravaging-their-maize-fields/
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> Yikes Weird Fish With Milky, Mushy 'Marshmallow' Flesh Prompt Warning (msn.com) 

> ADP Dec jobs guess at 7:15 AM CST expected at 153,000 vs. last month’s 127,000 

> Weekly Jobless Claims at 7:30 AM CST expected at 223,000 vs. last week’s 225,000 

Commentary: The dollar as of late has been under some pressure. That said it remains at the upper levels 
historical ranges and continues to provide headwinds to US commodity bulls. But don’t look now the Chinese 
Renminbi has recently made a comeback. The Great Paul Sylvester pointing out that the Chinese Renminbi in 
the last 2 months is up 5.5% and is flirting with the highs of August 2022. Still under the March 2022 highs but on 
a burner of late to the upside. There has been a lot of talk of late how the Chinese doing a 180 from their zero 
tolerance policies have yet to produce rallies in commodities such as crude oil. That said given the recent 
strength in the Renminbi market bears should proceed with caution and not become to enamored with market 
pull backs, and yes just like Paul pointed out we are talking about you, white wheat trader.  

Mud slides, flash flooding and wind lets be careful West Coast   

 

 

 

 

  

An investment in futures contracts is speculative, involves a high degree of risk and is suitable only for persons who can 
assume the risk of loss in excess of their margin deposits.  You should carefully consider whether futures trading is 
appropriate for you in light of your investment experience, trade objectives, financial resources, and other relevant 
circumstances. PAST PERFORMANCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS 

 

https://www.msn.com/en-us/news/world/weird-fish-with-milky-mushy-marshmallow-flesh-prompt-warning/ar-AA15XE9B?ocid=hponeservicefeed&cvid=51187ee8ba7b427f8654933352ea6ccf
http://www.marex.com/

