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MORNING GRAIN COMMENTARY  

Morning Trends: 

 

Morning Trends   

as of 5:00 AM CST  

Corn 2 to 4 higher 

Wheat 1 around 

Soybeans 10 to 12 higher 

Soy Meal 2.5 to 3.0 higher 

Soy Oil 40 to 45 higher   

 

 

Short Range Weather: Heavy rain 
in the Mid-South could produce flash 
flooding. Rain will expand over the 
Lower and Central Mississippi 
Valley and across the Mid-Atlantic 
and Northeast through mid-week. 
Accumulating snow continues in the 
northern tier and 4-Corners. Pacific 
Northwest mountain and low 
elevation snow returns mid-week. 
NWS 

Long Range Weather: There is 
large trough in central Canada, a smaller one off the West Coast, and a ridge in the Southeast. The Canadian 
trough will lift northward but be replaced by a strong ridge later this week. The western trough will push eastward 
this week. Another trough will move into the West late this week and continue eastward next week, undercutting 
the Canadian ridge. Several storm systems are lining up to do the same later in December. The U.S. and 
European models are fairly similar, with the GFS starting to trend towards the European for systems 
undercutting the ridge early next week. I will use a blend but favor the European. For the outlook period, 
temperatures on Sunday will be below normal in the West and above normal in the Central. Cooler temperatures 
will spread eastward early next week behind a cold front pushing through. Several systems may follow next 
week as well. -DTN 

NORTHERN PLAINS (LIVESTOCK/CORN/SOYBEANS): Some light snow will drift through the region through 
Wednesday. Near-to-below normal temperatures will be in the region for the next week and may drop behind a 
cold front moving through this weekend. -DTN 

CENTRAL/SOUTHERN PLAINS (WHEAT/LIVESTOCK): Some isolated showers will pass through eastern 
areas early this week, but a system will form in Texas on Wednesday night and push northeast on Thursday. 
Precipitation will be most likely over eastern areas but cannot rule out some showers for the drought areas in the 
west. -DTN  

The Stories of the Day: 

Ukraine Russia  Putin's Army Launches Missile Blitz After Alleged Ukraine 
'Terrorist' Drone Attacks On Air Bases Miles Away From Front Lines 
(msn.com)Russian nationals fighting for Ukraine vow to resist Moscow's forces 
'until the end' (msn.com) Putin is increasingly aware of how poorly his military 
is doing in Ukraine, US intel chief says (msn.com)  Game Changer: What if 
Ukraine Can Hit Targets Deep Within Russia via Drones? (msn.com) Moscow 
Says Ukrainian Drones Hit Third Russian Airfield in Two Days (msn.com) 

Dissident update  Chechen dissident Tumso Abdurakhmanov 'shot dead in 
Sweden' (msn.com) and in Georgia  Ex-Georgia President Mikheil Saakashvili 
Allegedly Poisoned in Prison (thedailybeast.com) 

Covid China  China reports 28,062 new COVID cases for Dec 5 vs 30,014 a day 
earlier (msn.com) but is this a case of less testing less cases?  
 
The cost of cheap crude oil  Biden administration gives Maduro regime lifeline 
as Venezuelans cry foul (msn.com) 
 

Iran at war with its people  Iran protests: BBC identifies many more people 
killed in demonstrations after Mahsa Amini's death - BBC News 
 

NC power outage  State of emergency declared after "deliberate" attack 
causes power outage (msn.com) 

https://www.msn.com/en-us/news/world/putin-s-army-launches-missile-blitz-after-alleged-ukraine-terrorist-drone-attacks-on-air-bases-miles-away-from-front-lines/ar-AA14XaFu?cvid=1479dfede4404a7d826e3f016abaf30c
https://www.msn.com/en-us/news/world/putin-s-army-launches-missile-blitz-after-alleged-ukraine-terrorist-drone-attacks-on-air-bases-miles-away-from-front-lines/ar-AA14XaFu?cvid=1479dfede4404a7d826e3f016abaf30c
https://www.msn.com/en-us/news/world/putin-s-army-launches-missile-blitz-after-alleged-ukraine-terrorist-drone-attacks-on-air-bases-miles-away-from-front-lines/ar-AA14XaFu?cvid=1479dfede4404a7d826e3f016abaf30c
https://www.msn.com/en-us/news/world/russian-nationals-fighting-for-ukraine-vow-to-resist-moscow-s-forces-until-the-end/ar-AA14Waiy?cvid=30671338adf44244b62d695ed8c59d5e
https://www.msn.com/en-us/news/world/russian-nationals-fighting-for-ukraine-vow-to-resist-moscow-s-forces-until-the-end/ar-AA14Waiy?cvid=30671338adf44244b62d695ed8c59d5e
https://www.msn.com/en-us/news/world/putin-is-increasingly-aware-of-how-poorly-his-military-is-doing-in-ukraine-us-intel-chief-says/ar-AA14VmOW?cvid=367390972998404e81fac4483fed635a
https://www.msn.com/en-us/news/world/putin-is-increasingly-aware-of-how-poorly-his-military-is-doing-in-ukraine-us-intel-chief-says/ar-AA14VmOW?cvid=367390972998404e81fac4483fed635a
https://www.msn.com/en-us/news/world/game-changer-what-if-ukraine-can-hit-targets-deep-within-russia-via-drones/ar-AA14WonV?cvid=510651206ec5489790b7e3cbeb12548a
https://www.msn.com/en-us/news/world/game-changer-what-if-ukraine-can-hit-targets-deep-within-russia-via-drones/ar-AA14WonV?cvid=510651206ec5489790b7e3cbeb12548a
https://www.msn.com/en-us/news/world/moscow-says-ukrainian-drones-hit-third-russian-airfield-in-two-days/ar-AA14XGt2?cvid=e9eb0396b1cf465ab9500b907a46b2b6
https://www.msn.com/en-us/news/world/moscow-says-ukrainian-drones-hit-third-russian-airfield-in-two-days/ar-AA14XGt2?cvid=e9eb0396b1cf465ab9500b907a46b2b6
https://www.msn.com/en-us/news/world/chechen-dissident-tumso-abdurakhmanov-shot-dead-in-sweden/ar-AA14Vi5j?cvid=e10c9fc3fbe04378ac38a39714438d6a
https://www.msn.com/en-us/news/world/chechen-dissident-tumso-abdurakhmanov-shot-dead-in-sweden/ar-AA14Vi5j?cvid=e10c9fc3fbe04378ac38a39714438d6a
https://www.thedailybeast.com/mikheil-saakashvili-ex-president-of-georgia-allegedly-poisoned-in-prison
https://www.thedailybeast.com/mikheil-saakashvili-ex-president-of-georgia-allegedly-poisoned-in-prison
https://www.msn.com/en-us/health/other/china-reports-28062-new-covid-cases-for-dec-5-vs-30014-a-day-earlier/ar-AA14Wm3Y
https://www.msn.com/en-us/health/other/china-reports-28062-new-covid-cases-for-dec-5-vs-30014-a-day-earlier/ar-AA14Wm3Y
https://www.msn.com/en-us/news/world/biden-administration-gives-maduro-regime-lifeline-as-venezuelans-cry-foul/ar-AA14XeAw?cvid=5ad8e808d85b45fab341d87ad90e0103
https://www.msn.com/en-us/news/world/biden-administration-gives-maduro-regime-lifeline-as-venezuelans-cry-foul/ar-AA14XeAw?cvid=5ad8e808d85b45fab341d87ad90e0103
https://www.bbc.com/news/world-middle-east-63836921
https://www.bbc.com/news/world-middle-east-63836921
https://www.msn.com/en-us/news/us/state-of-emergency-declared-after-deliberate-attack-causes-power-outage/ar-AA14WoMp?cvid=2bb746d78fd44b1fa08eb73db3076a19
https://www.msn.com/en-us/news/us/state-of-emergency-declared-after-deliberate-attack-causes-power-outage/ar-AA14WoMp?cvid=2bb746d78fd44b1fa08eb73db3076a19
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MIDWEST (WINTER WHEAT): A front just off to the south and a clipper or two moving through may bring some 
isolated showers to the region through Wednesday. A system will push through on Thursday and Friday with 
more consistent and widespread precipitation, especially south. Temperatures may be a little more on the mild 
side until another system comes through early next week. -DTN 

DELTA (LOWER MISSISSIPPI RIVER LEVELS): River levels are rising this week for most areas, and active 
weather over the next week could provide enough rain to the area to keep levels from falling. -DTN 

BRAZIL (CORN/SOYBEANS): Scattered showers will continue in central and northern Brazil as is typical for this 
time of year. Southern areas will dry out over the next day or two with only periodic showers through the 
weekend. A front moving through early next week will provide some better precipitation but then clear the region 
out later next week. Corn in the far south may be seeing some stress developing as temperatures increase this 
week. Soybeans are generally in good condition across the country. -DTN 

ARGENTINA (CORN/SOYBEANS/WHEAT): Showers will return in isolated fashion this week, but very high 
temperatures in the region will cause further stress and potential damage to developing corn and soybeans. 
Planting is also very delayed, and this week will not promote much progress. Models do bring through a couple 
of cold fronts this weekend with more showers and will push out the high temperatures for next week. The 
showers that come with the fronts are not expected to be widely scattered or heavy. Overall, conditions continue 
to be poor for corn and soybeans until precipitation becomes more consistent. -DTN 

EUROPE (WINTER WHEAT): Scattered showers moved through over the weekend, especially across the south 
where wheat is still awake. The weather will remain active for the next two weeks with several system big and 
small moving through with periods of showers. Overall, wheat and other winter grains continue to be in good 
condition, whether they are dormant or not. -DTN 

BLACK SEA (WINTER WHEAT): It was dry over the weekend, but wheat is going dormant in generally good 
condition. Prospects are high for a good crop depending on how much was able to be planted this fall. -DTN 

Headlines:    

> Malaysian Feb Palm Oil Market closed up 119 Ringgits      

> Dalian Futures were mostly lower Jan Corn down 14 to the Yuan, Jan Soybeans up 9, Jan Meal down 6, Jan 
Bean Oil down 20, Jan Palm Oil down 192  

> Asian Equity Markets were mixed to lower Japan’s Nikki up .2%, China’s Shanghai flat 

> European Equity Markets are lower, German Dax down .6%, London FTSE 100 down .4% 

> MATIF Markets are mixed March Corn down .50 to the Euro, Feb Rapeseed up .75, March wheat down .25 

> Save the Date…Dec 9th…US Crop production and S&Ds…average trade guess for the US wheat carryout 581 
MBU/Nov USDA number 571 MBU, corn 1.238 BBU/1.182 BBU, beans 233 MBU/220 MBU…world carryout 
wheat 268.0 MMT/267.8 MMT, corn 301.0 MMT/300.8 MMT, beans 102.3 MMT/102.2 MMT…Argentina corn 
production 53.8 MMT/55.0 MMT, Argentina bean production 48.8/49.5. Brazilian corn production 126.3 
MMT/126.0 MMT. Brazilian bean production 152.5 MMT/152.0 MMT   

> Save the Date…Dec 13th…US CPI numbers 

> Save the Date…Dec 14th…US FOMC Meeting results  

> Save the Date…Dec 19th…1st day of Hanukkah  
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> Save the Date…Dec 21st…Winter begins  

> Save the Date…Dec 22nd…3Q US GDP 

> save the Date…Dec 23rd…Advance Durable Goods/Personal Income  

> Save the Date…Dec 26th…Christmas Day Observed in the US  

> Bird Flu not just a N. American thing Pelicans dying as bird flu outbreak spreads to Venezuela - ABC News 
(go.com) 

> ASF and the holidays, people in motion mean pig products in motion Border agents seize Christmas pork to 
curb swine fever - BBC News 

> Locust/FAW all quiet 

Commentary: Yesterday we talked how in the run up to the end of the year the US Ag markets seem more than 
ever tied to risk on and risk off trade ideas coming out of the macro markets. As the Great Paul Sylvester notes, 
“It seems to me that US commodities and equities are ALL tied to the US Dollar day-to-day (and intraday) 
movement. Dollar up = Risk off, get me out… Dollar down = Risk on, get me back in…”In the coming days 
ahead the Ag markets and commodities in general will be talking about the great Index rebalancing that starts 
the New Year. In this case given the present macro market lean to risk off one would think YoY in general there 
could be a draw down in index positions. The Ag market like the macro markets is intrigued and hoping for a 
FED Pivot in 2023 and a return to a better environment for risk on trading. That said as the great Tom Walsh 
senior VP of Grandbridge Real Estate Capital said in a lengthy interview on US Commercial Real Estate Markets 
https://commercialrealestateshow.com/video/financing-today/ , before the FED can pivot, they need to stop 
raising rates. The bottom-line next week Conventional Wisdom is calling for another .50 basis increase. The 
hope for us risk on bulls that unlike yesterday, economic data points in the coming weeks ahead the FED sees 
that their efforts to tame inflation starts to be rewarded.  

C’mon man, the season is over  
 

 
 
 
  

https://abcnews.go.com/International/wireStory/pelicans-dying-bird-flu-outbreak-spreads-venezuela-94504604
https://abcnews.go.com/International/wireStory/pelicans-dying-bird-flu-outbreak-spreads-venezuela-94504604
https://www.bbc.com/news/world-europe-guernsey-63837599?at_medium=RSS&at_campaign=KARANGA
https://www.bbc.com/news/world-europe-guernsey-63837599?at_medium=RSS&at_campaign=KARANGA
https://commercialrealestateshow.com/video/financing-today/
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An investment in futures contracts is speculative, involves a high degree of risk and is suitable only for persons who can 
assume the risk of loss in excess of their margin deposits.  You should carefully consider whether futures trading is 
appropriate for you in light of your investment experience, trade objectives, financial resources, and other relevant 
circumstances. PAST PERFORMANCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS 

 

http://www.marex.com/

