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MORNING GRAIN COMMENTARY  

Morning Trends: 

 

Morning Trends   

as of 5:00 AM CST  

Corn 1 to 2 higher 

Wheat 1 to 3 higher 

Soybeans 6 to 8 higher  

Soy Meal 1.0 to 1.5 higher 

Soy Oil 35 to 40 higher   

 

Short Range Weather: A cold front 
moving through the northern 
Rockies, northern Plains, and upper 
Midwest Wednesday will bring areas 
of gusty winds, heavy snow and 
snow squalls, and a sharp drop in 
temperatures. Bitter cold will spread 
through much of the country this week while a strong winter storm forms along the front. Blizzard conditions are 
likely in the Midwest with heavy rain and high winds for the East. NWS 

Long Range Weather: There is a strong ridge in northeast Canada and Greenland, another ridge near Alaska 
and into the eastern Pacific, and an arm of the polar vortex extending from western Canada into northern areas 
of the northern plains, northern Rockies, and Pacific Northwest. The polar vortex will dive southeast into the 
eastern half of the U.S. over the next few days as a ridge builds out in the West. Another trough will try to 
develop across the central U.S. early next week before the ridge across the west makes a shift east into the 
central U.S. by the middle of the week. Behind this ridge, another trough will push into the central U.S. by late 
next week. The U.S. and European models have the same pattern through the rest of this week, but are starting 
to show some disagreements on how a trough evolves across the central U.S. early next week. Consequently, 
these models still disagree on how much warmer it will get next week as well. I will use a blend, but favor the 
European, which is generally cooler. For the outlook period, temperatures will be below to well below normal 
across the eastern half of the U.S. with above normal temperatures expanding across the west. A clipper will 
move through the north central U.S. early next week with additional systems possible across the central U.S. 
throughout the remainder of the week. -DTN 

NORTHERN PLAINS (LIVESTOCK/CORN/SOYBEANS): Well below temperatures will continue through the 
weekend. More widespread snow showers will continue to move into the region today along with gusty winds 
that will lead to blizzard conditions and dangerously cold wind chills. Dry conditions return for the end of the 
week, but a clipper system may be possible late this weekend with a few additional systems following for early 
next week. -DTN 

CENTRAL/SOUTHERN PLAINS (WHEAT/LIVESTOCK): Below to well below temperatures will push south 
across the region over the next few days. More widespread rain and snow will enter the region from the west 
over the next few days with gusty winds that could lead to blizzard conditions. The highest amounts of snow are 

The Stories of the Day: 

Ukraine Russia Another Russian oligarch is dead under mysterious 
circumstances | Watch (msn.com) Washington trip tops Zelenskiy's surprise 
war moves (msn.com)Could Putin Get Overthrown in a Coup? (msn.com) How 
many dead Russian soldiers are too many for Putin? (msn.com) 

Covid China  China Covid infection surge puts end of global emergency in 
doubt | Coronavirus | The Guardian Hearses line up at Beijing crematorium, 
even as China reports no new Covid deaths (nbcnews.com) 
 

Iran at war with its people Culture war: Iran’s actors and directors take stand 
against protest crackdown (yahoo.com) 
 

We have a US Spending Deal  Senior care scores some wins in congressional 
budget deal - (mcknights.com) 
 
The weather ahead What defines a blizzard? Heavy snow and high winds 
expected to sweep across country (msn.com) 

https://www.msn.com/en-us/news/opinion/another-russian-oligarch-is-dead-under-mysterious-circumstances/vi-AA15vfEZ?cvid=e08a3b0ab4154c149726d85ec7503704&category=foryou
https://www.msn.com/en-us/news/opinion/another-russian-oligarch-is-dead-under-mysterious-circumstances/vi-AA15vfEZ?cvid=e08a3b0ab4154c149726d85ec7503704&category=foryou
https://www.msn.com/en-us/news/world/washington-trip-tops-zelenskiy-s-surprise-war-moves/ar-AA15vVD2?cvid=1e8c08d446f94c0aaa5bac22705271be
https://www.msn.com/en-us/news/world/washington-trip-tops-zelenskiy-s-surprise-war-moves/ar-AA15vVD2?cvid=1e8c08d446f94c0aaa5bac22705271be
https://www.msn.com/en-us/health/other/could-putin-get-overthrown-in-a-coup/ar-AA15vlbU?cvid=6ba93a3158e34a93a9eb1e4fc17fbe22
https://www.msn.com/en-us/news/world/how-many-dead-russian-soldiers-are-too-many-for-putin/ar-AA15u0fY?cvid=b7a665ebf06a444483d3c1137be8454c
https://www.msn.com/en-us/news/world/how-many-dead-russian-soldiers-are-too-many-for-putin/ar-AA15u0fY?cvid=b7a665ebf06a444483d3c1137be8454c
https://www.theguardian.com/world/2022/dec/21/china-covid-infection-surge-puts-end-of-global-emergency-in-doubt-who
https://www.theguardian.com/world/2022/dec/21/china-covid-infection-surge-puts-end-of-global-emergency-in-doubt-who
https://www.nbcnews.com/news/world/hearses-beijing-crematorium-china-reports-no-new-covid-deaths-rcna62708
https://www.nbcnews.com/news/world/hearses-beijing-crematorium-china-reports-no-new-covid-deaths-rcna62708
https://news.yahoo.com/culture-war-iran-actors-directors-152908975.html
https://news.yahoo.com/culture-war-iran-actors-directors-152908975.html
https://www.mcknights.com/news/clinical-news/senior-care-scores-some-wins-in-congressional-budget-deal/
https://www.mcknights.com/news/clinical-news/senior-care-scores-some-wins-in-congressional-budget-deal/
https://www.msn.com/en-us/weather/topstories/what-defines-a-blizzard-heavy-snow-and-high-winds-expected-to-sweep-across-country/ar-AA15uVjs?cvid=77666eb75648479ca7df01292cb9ea76
https://www.msn.com/en-us/weather/topstories/what-defines-a-blizzard-heavy-snow-and-high-winds-expected-to-sweep-across-country/ar-AA15uVjs?cvid=77666eb75648479ca7df01292cb9ea76
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expected across the eastern half of the central Plains. After this system pushes through, any unprotected areas 
will be vulnerable for winter kill as a couple days of near-record cold will move in. Another system will provide 
northern areas with another shot of precipitation early next week. -DTN 

MIDWEST (WINTER WHEAT): Below to well below normal temperatures will stick around through early next 
week. A much stronger push of colder air will move through over the next few days and cause a very strong 
storm system that is likely to bring blizzard conditions, dangerous wind chills, and areas of heavy snow. Areas 
that do not end up with good snow cover will be at risk of winter kill on wheat. Lake-effect snows are likely to 
continue after the system pulls away. Another system will tag the area early next week with more snowfall. -DTN 

DELTA (LOWER MISSISSIPPI RIVER LEVELS): Water levels will continue to recover through the rest of this 
week as another low-pressure system will clip the region towards the end of the week and provide areas of 
snowfall into northern Arkansas with rainfall likely further south. Meanwhile, below to well below normal 
temperatures will also push into the region from the north and stick around through the weekend and into early 
next week. -DTN 

BRAZIL (CORN/SOYBEANS): Scattered showers will continue in central and northern Brazil through the rest of 
this week, as is typical for this time of year. Drier conditions are returning for southern areas which will persist 
into early this weekend; however, this may cause some stress for corn in pollination. Soybeans remain in mostly 
favorable condition, though dryness across the south is a little concerning there as well. By the end of this 
weekend and into early next week, more scattered showers may enter the region as a cold front works through. -
DTN 

ARGENTINA (CORN/SOYBEANS/WHEAT): A cold front will provide scattered showers by the end of the week 
with below normal temperatures expected behind the front through early next week. While corn and soybean 
planting progress remains behind average with recent heat waves and limited rainfall, the rainfall potential at the 
end of this week could provide some improvements to developing corn and soybeans. Scattered showers from 
the cold front could linger through the early weekend before drier conditions return for the second half of the 
weekend and into early next week. -DTN 

EUROPE (WINTER WHEAT): An active pattern continues across the north through the remainder of the week 
and into the weekend while mostly dry conditions will prevail across southern areas where winter crops are 
active. Above normal temperatures will continue through the rest of this week and into early next week as well. 
Recent precipitation has improved soil moisture here, however, and should remain in good shape. -DTN 

Headlines:    

> Malaysian March Palm Oil Market closed up 91 Ringgits      

> Dalian Futures were mostly lower March corn down 38 to the Yuan, May Soybeans down 11, May Meal up 49, 
May Bean Oil down 38, May Palm Oil down 38  

> Asian Equity Markets were lower Japan’s Nikki down .7% China’s Shanghai down .2% 

> European Equity Markets are slightly higher, German Dax up .7%, London FTSE 100 up .5% 

> MATIF Markets are higher March Corn up 1.50 to the Euro, Feb Rapeseed up 3.50, March wheat up 1.50 

> Save the Date…Dec 21st…Winter begins  

> Save the Date…Dec 22nd…3Q US GDP…expected 2.9%  

> Save the Date…Dec 23rd…Advance Durable Goods/Personal Income…Durable Goods MoM -1.0%, Personal 
income MoM .2%  
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> Save the Date…Dec 26th…Christmas Day Observed in the US  

> Save the Date…Jan 6th…US Employment Numbers  

> Save the Date…Jan 12th…USDA numbers and we mean a lot of them including S&Ds, Grain Stocks, Winter 
Wheat seedings, Final Crop Production  

> Save the Date…Jan 17th…NOPA Crush  

> Save the Date…The week of Jan 23rd…Golden Week in China  

> Save the Date…Feb 1st…FOMC Meeting Results  

> Bird Flu Commercial flock of birds hit by bird flu for first time in Washington, WSDA says (yahoo.com) 

> ASF/FAW/Locust all quiet today  

Commentary: Wheat values has of late seem to be very complacent about the prospects for winter wheat in the 
N. Hemisphere. Supply side bulls have been pushed to the side as a lack of export demand for US Ags and the 
fast-approaching end of the year have the markets adrift. But we have seen this story before. At some point, and 
yes it might be just a brief moment in time, but the supply side crowd will regain the markets attention. This might 
start to unfold in early January. As AgResource points out the USDA will release updated monthly condition 
reports for US fall planted crops. And to date we all know it has not been a very good fall for US HRW. The crop 
was planted dry, and fall was windy and dry. As the first day of winter begins, the crop once again is being 
hammered by big winds and this time excessive cold temperatures. The as of Dec 31st crop report by the USDA 
in early January will not be painting a pretty picture when it comes to US HRW crop ratings.  

That is a colorful map…color codes at the bottom  

 

 

https://news.yahoo.com/commercial-flock-birds-hit-bird-033120514.html
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An investment in futures contracts is speculative, involves a high degree of risk and is suitable only for persons who can 
assume the risk of loss in excess of their margin deposits.  You should carefully consider whether futures trading is 
appropriate for you in light of your investment experience, trade objectives, financial resources, and other relevant 
circumstances. PAST PERFORMANCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS 

 

http://www.marex.com/

