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MORNING GRAIN COMMENTARY  

Morning Trends: 

 

Morning Trends   

as of 5:00 AM CST  

Corn 1 around 

Wheat 1 to 3 lower 

Soybeans 3 to 5 higher 

Soy Meal 3.0 to 3.5 higher 

Soy Oil 10 to 15 lower   

 

Short Range Weather: A surge of 
Arctic air behind a cold front 
crossing the U.S. through the week 
will bring widespread, dangerous 
wind chill temperatures through 
much of the central U.S. and a 
potential flash freeze from the mid-
South to the East Coast. A major 
winter storm will form on this front 
bringing heavy snow and high winds 
creating blizzard conditions for parts 
of the Plains into the Great Lakes. 
NWS 

Long Range Weather: There is a strong ridge in northeast Canada and Greenland, another ridge near Alaska, 
and an arm of the polar vortex in western Canada and northern areas of the Northern Plains, Upper Midwest, 
and Pacific Northwest. The polar vortex will dive southeast into the eastern half of the U.S. later this week as a 
ridge builds out in the West. The ridge will briefly spread through the U.S. next week, but another trough should 
move into the country by the end of next week. The U.S. and European models have the same pattern but 
disagree on how much warmer it will get next week. I will use a blend, but favor the European, which is generally 
cooler. For the outlook period, temperatures will be below to well below normal across the eastern half of the 
U.S. with above normal temperatures expanding across the west. A clipper system could tag the north central 
U.S. early next week with a few more isolated showers following through the end of the period. -DTN 

NORTHERN PLAINS (LIVESTOCK/CORN/SOYBEANS): Well below temperatures will continue through the end 
of the week. More widespread snow showers move in by the middle of the week along with gusty winds that 
could lead to blizzard conditions. Dry conditions return for the end of the week. -DTN 

CENTRAL/SOUTHERN PLAINS (WHEAT/LIVESTOCK): Below to well below temperatures will push south 
across the region through this week. More widespread rain and snow will enter the region from the west by mid-
week along with gusty winds that could lead to blizzard conditions. Dry conditions return by the end of the week. 
Any unprotected areas would be vulnerable for winter kill as a couple days of near-record cold will move in. 
Warmer air will try to replace the cold next week. -DTN 

The Stories of the Day: 

Ukraine Russia Russia's Wagner Group officers hide in cover and watch with 
drones as 'expendable' troops are sent to die in Ukraine, UK intel says 
(msn.com) Putin brings 'body armour briefcase' to crunch talks with Belarusian 
president (msn.com)  (msn.com) Putin says situation extremely difficult in 
Russian-annexed Ukrainian regions (msn.com)Lukashenko Calls Himself, Putin 
Most 'Harmful and Toxic People' on Earth (msn.com) Huge fire engulfs Russian 
oil refinery in latest suspected sabotage attack (msn.com) Ukrainian Drone 
Captures Horrors of Bakhmut Battle as Fighting Rages—Video (msn.com) 

Covid China  China’s Abrupt Covid Pivot Leaves Many Without Medicines - The 
New York Times (nytimes.com) China rushes to boost intensive care beds, 
doctors and stocks of medicine as Covid surges | China | The Guardian China: 
Demand for lemons surges as citizens seek immunity against Covid (msn.com) 
 

Iran at war with its people Positive signals from Iran over nuclear deal put 
west in a tricky position | Iran nuclear deal | The Guardian 
 

Will there be a deal???  Congress takes wraps off proposed $1.7 trillion budget 
that could head off partial gov't. shutdown - CBS News 

 
The weather ahead As Snowstorm Potentially Takes Aim at Chicago, Other 
Weather Threats Could Loom Too (msn.com) 

https://www.msn.com/en-us/news/world/russia-s-wagner-group-officers-hide-in-cover-and-watch-with-drones-as-expendable-troops-are-sent-to-die-in-ukraine-uk-intel-says/ar-AA15rJjX?cvid=e595e516d0924eedbd0cb5ca9e42907e
https://www.msn.com/en-us/news/world/russia-s-wagner-group-officers-hide-in-cover-and-watch-with-drones-as-expendable-troops-are-sent-to-die-in-ukraine-uk-intel-says/ar-AA15rJjX?cvid=e595e516d0924eedbd0cb5ca9e42907e
https://www.msn.com/en-us/news/world/russia-s-wagner-group-officers-hide-in-cover-and-watch-with-drones-as-expendable-troops-are-sent-to-die-in-ukraine-uk-intel-says/ar-AA15rJjX?cvid=e595e516d0924eedbd0cb5ca9e42907e
https://www.msn.com/en-us/news/world/putin-brings-body-armour-briefcase-to-crunch-talks-with-belarusian-president/ar-AA15sAmz?cvid=9e7515bcd72e423797acd2f702a239b8
https://www.msn.com/en-us/news/world/putin-brings-body-armour-briefcase-to-crunch-talks-with-belarusian-president/ar-AA15sAmz?cvid=9e7515bcd72e423797acd2f702a239b8
https://www.msn.com/en-us/money/savingandinvesting/russian-president-vladimir-putin-joins-president-biden-in-sounding-the-alarm-on-the-risk-of-nuclear-war-here-s-what-warren-buffett-says-about-the-greatest-danger-facing-the-world/ar-AA15rO5l?cvid=ebaab60721e4455686cc07f8bc173346
https://www.msn.com/en-us/news/world/putin-says-situation-extremely-difficult-in-russian-annexed-ukrainian-regions/ar-AA15twnZ?cvid=6d4b374c7bc341d689e927f0ff1c6165
https://www.msn.com/en-us/news/world/putin-says-situation-extremely-difficult-in-russian-annexed-ukrainian-regions/ar-AA15twnZ?cvid=6d4b374c7bc341d689e927f0ff1c6165
https://www.msn.com/en-us/news/world/lukashenko-calls-himself-putin-most-harmful-and-toxic-people-on-earth/ar-AA15sd77?cvid=375806387ffd4eb88a183a7ef7dd5a77
https://www.msn.com/en-us/news/world/lukashenko-calls-himself-putin-most-harmful-and-toxic-people-on-earth/ar-AA15sd77?cvid=375806387ffd4eb88a183a7ef7dd5a77
https://www.msn.com/en-us/news/world/huge-fire-engulfs-russian-oil-refinery-in-latest-suspected-sabotage-attack/ar-AA15rICL?cvid=7d7a232f7a1e4fcaa396efe656a57bcb
https://www.msn.com/en-us/news/world/huge-fire-engulfs-russian-oil-refinery-in-latest-suspected-sabotage-attack/ar-AA15rICL?cvid=7d7a232f7a1e4fcaa396efe656a57bcb
https://www.msn.com/en-us/news/world/ukrainian-drone-captures-horrors-of-bakhmut-battle-as-fighting-rages-video/ar-AA15u4AB?cvid=875129369fdf48888f0dfd1f81a9d8c5
https://www.msn.com/en-us/news/world/ukrainian-drone-captures-horrors-of-bakhmut-battle-as-fighting-rages-video/ar-AA15u4AB?cvid=875129369fdf48888f0dfd1f81a9d8c5
https://www.nytimes.com/2022/12/20/world/asia/china-covid-shortages.html
https://www.nytimes.com/2022/12/20/world/asia/china-covid-shortages.html
https://www.theguardian.com/world/2022/dec/20/china-rushes-to-boost-intensive-care-beds-doctors-and-stocks-of-medicine-as-covid-surges
https://www.theguardian.com/world/2022/dec/20/china-rushes-to-boost-intensive-care-beds-doctors-and-stocks-of-medicine-as-covid-surges
https://www.msn.com/en-in/news/world/china-demand-for-lemons-surges-as-citizens-seek-immunity-against-covid/ar-AA15tOfx
https://www.msn.com/en-in/news/world/china-demand-for-lemons-surges-as-citizens-seek-immunity-against-covid/ar-AA15tOfx
https://www.theguardian.com/world/2022/dec/20/positive-signals-from-iran-over-nuclear-deal-put-west-in-a-tricky-position
https://www.theguardian.com/world/2022/dec/20/positive-signals-from-iran-over-nuclear-deal-put-west-in-a-tricky-position
https://www.cbsnews.com/news/budget-congress-proposed-1-7-trillion-partial-government-shutdown/
https://www.cbsnews.com/news/budget-congress-proposed-1-7-trillion-partial-government-shutdown/
https://www.msn.com/en-us/weather/topstories/as-snowstorm-potentially-takes-aim-at-chicago-other-weather-threats-could-loom-too/ar-AA15sioD?cvid=969ebe7a16884b8ca3818aa697112a25
https://www.msn.com/en-us/weather/topstories/as-snowstorm-potentially-takes-aim-at-chicago-other-weather-threats-could-loom-too/ar-AA15sioD?cvid=969ebe7a16884b8ca3818aa697112a25
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MIDWEST (WINTER WHEAT): Below to well below normal temperatures will stick around through Friday. A 
much stronger push of colder air will move through later in the week and cause a very strong storm system that 
is likely to bring blizzard conditions and areas of heavy snow. Areas that do not end up with good snow cover will 
be at risk of winter kill on winter wheat. Lake-effect snows are likely to continue after the system pulls away. 
Warmer air will try to move in after Christmas, but some uncertainty remains on just how much of a warmup is 
expected. -DTN 

DELTA (LOWER MISSISSIPPI RIVER LEVELS): Water levels will continue to recover this week as another low-
pressure system will clip the region towards the end of the week and provide areas of snowfall with rainfall 
across far southern areas. Meanwhile, below to well below normal temperatures will also push into the region 
from the north and stick around through the weekend. -DTN 

BRAZIL (CORN/SOYBEANS): Scattered showers will continue in central and northern Brazil this week, as is 
typical for this time of year. Southern areas will see scattered showers today before drier conditions return by the 
middle of the week, which could stress corn in pollination to some degree. Soybeans remain in mostly favorable 
condition, though dryness across the south is a little concerning there as well. -DTN 

ARGENTINA (CORN/SOYBEANS/WHEAT): Mostly dry conditions and above normal temperatures will prevail 
through mid-week. A cold front will provide scattered showers by the end of the week with below normal 
temperatures expected behind the front. While corn and soybean planting progress remains behind average with 
recent heat waves and limited rainfall, the rainfall potential at the end of the week could provide some 
improvements to developing corn and soybeans. -DTN 

EUROPE (WINTER WHEAT): An active pattern continues across the north through the week while mostly dry 
conditions will prevail across southern areas where winter crops are active. Above normal temperatures will also 
expand across the region through the rest of this week. Recent precipitation has improved soil moisture here, 
however, and should remain in good shape. -DTN 

Headlines:    

> Malaysian March Palm Oil Market closed down 59 Ringgits      

> Dalian Futures were mostly lower March corn down 24 to the Yuan, May Soybeans down 30, May Meal down 
18, May Bean Oil down 6, May Palm Oil up 20  

> Asian Equity Markets were lower Japan’s Nikki down 2.5% China’s Shanghai down 1.1% 

> European Equity Markets are lower, German Dax down .9%, London FTSE 100 down .7% 

> MATIF Markets are lower March Corn down .25 to the Euro, Feb Rapeseed down 1.25, March wheat down 
1.50 

> Save the Date…Dec 21st…Winter begins  

> Save the Date…Dec 22nd…3Q US GDP…expected 2.9%  

> Save the Date…Dec 23rd…Advance Durable Goods/Personal Income…Durable Goods MoM -1.0%, Personal 
income MoM .2%  

> Save the Date…Dec 26th…Christmas Day Observed in the US  

> Save the Date…Jan 6th…US Employment Numbers  
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> Save the Date…Jan 12th…USDA numbers and we mean a lot of them including S&Ds, Grain Stocks, Winter 
Wheat seedings, Final Crop Production  

> Save the Date…The week of Jan 23rd…Golden Week in China  

> Save the Date…Feb 1st…FOMC Meeting Results  

> Bird Flu Alaskan Brown Bear Cub Infected with Avian Influenza | Field & Stream (fieldandstream.com) 

> FAW Nasty plant pest destroying maize crops in Far North - NZ Herald 

> Locust/ASF…all quiet 

> And the trader of the year goes to…the US Government Joe Biden made the oil trade of the year (msn.com) 

> The Pac Rim is a bit rumbly this morning 'Notable' 6.4-magnitude earthquake strikes California coast 
(msn.com) 

> Ukraine to keep lifting https://www.agriculture.com/markets/newswire/ukraine-to-ensure-power-supply-to-key-
agriculture-facilities  

Commentary: Over the next 48-hours all eyes on the US as a storm forms up and marches East into the Great 
Lakes. Behind this storm will be a push of very cold Artic Air. This leaves the market with a few questions to 
answer. 1. How bad will the storm system be and how much stress will the wind, cold and snow add to the 
fragile US rail system. 2. If indeed the Artic Air is winging its way in with high winds, will there be any effective 
snow cover for HRW in the Central Plains. 3. Is this outbreak of Artic Air going to be the norm for the US this 
winter or is this a one-off event in an overall warmer than normal winter ahead, like the good doctor, Doctor 
Simon is calling for. 4. And who cares about US weather when we have the gut slot of the growing season 
ahead in S. America. Final yield numbers for first season crop in S. America and planting conditions for second 
season crops are still to be determined. This is underscored by that other good doctor, Doctor Cordonnier who 
has a total maximum corn crop for the S. America at 186.9 MMT but a minimum crop estimate at 163.7 MMT, 
the USDA is currently at 187.5 MMT. Doc C has maximum bean crop potential at 219.5 MMT, a minimum at 
197.0 MMT, currently the USDA is at 217.1 MMT. 5. But the most important question of the day, given the 
potential blizzard in the next 48-hours will everyone be where they need to be by the weekend?  Stay safe 

everyone, stress loads about to go into the RED ZONE 

And so, it begins the rush of Artic air is on its way  

  

https://www.fieldandstream.com/conservation/brown-bear-bird-flu-alaska/
https://www.nzherald.co.nz/northern-advocate/news/nasty-plant-pest-destroying-maize-crops-in-the-far-north/65LGSWDWMZFILCSOWIASZZE45U/
https://www.msn.com/en-us/money/markets/joe-biden-made-the-oil-trade-of-the-year/ar-AA15sCP1?cvid=2612a1a906fb4676bb12064220bfddf5
https://www.msn.com/en-us/weather/topstories/notable-6-4-magnitude-earthquake-strikes-california-coast/ar-AA15tLlK?cvid=e6fc6ee98f5c4a56a3a0c86edb0198a0
https://www.msn.com/en-us/weather/topstories/notable-6-4-magnitude-earthquake-strikes-california-coast/ar-AA15tLlK?cvid=e6fc6ee98f5c4a56a3a0c86edb0198a0
https://www.agriculture.com/markets/newswire/ukraine-to-ensure-power-supply-to-key-agriculture-facilities
https://www.agriculture.com/markets/newswire/ukraine-to-ensure-power-supply-to-key-agriculture-facilities
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An investment in futures contracts is speculative, involves a high degree of risk and is suitable only for persons who can 
assume the risk of loss in excess of their margin deposits.  You should carefully consider whether futures trading is 
appropriate for you in light of your investment experience, trade objectives, financial resources, and other relevant 
circumstances. PAST PERFORMANCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS 

 

http://www.marex.com/

