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MORNING GRAIN COMMENTARY  

Morning Trends: 

 

Morning Trends   

as of 5:00 AM CST  

Corn 3 to 5 lower 

Wheat 12 to 14 lower 

Soybeans 1 to 2 higher 

Soy Meal 1.5 to 2.0 higher 

Soy Oil 230 to 240 lower  

 

 

Short Range Weather: A storm 
system will move bring heavy 
mountain snow and high winds to 
the Intermountain West and the 
Plains. Locally heavy rain from a 
nearly stalled front on the southern 
California coastline could cause 
flash flooding. A new storm will drop 
south along the West Coast and is 
expected to bring additional heavy 
mountain snow, especially, in 
California. NWS 

Long Range Weather: There is a large trough in the West and a ridge across the Southeast. The trough will 
send another piece of energy eastward over the next few days before itself moves into the middle of the 
continent by next week. The southern ridge will oppose it, setting up a storm track right through the U.S. The 
main trough will shift eastward late next week but another trough should form out in the West, which should 
advance eastward next weekend. The U.S. and European models are fairly similar but disagree with the timing 
and strength of systems moving through. I will use a blend but favor the European. For the outlook period, 
temperatures on Wednesday will be well below normal across the north and well above normal in the south. The 
pattern is forecast to largely hold next week until a system pushes through late week with additional showers 
that should bring some of the colder air southward. -DTN 

NORTHERN PLAINS (LIVESTOCK/CORN/SOYBEANS): Bursts of cold air are coming down from Canada over 
the next couple of weeks. A system is bringing a round of snow through the region Friday, which may be 
moderate in spots. Some occasional light snow is forecast through most of next week. -DTN 

CENTRAL/SOUTHERN PLAINS (WHEAT/LIVESTOCK): Temperatures continue to fluctuate wildly for the next 
week very warm air will fall again behind a front on Friday. Strong winds are accompanying both sides of the 
front. Another pop up and down will come through over the following few days as another cold front moves 

The Stories of the Day: 

Ukraine Russia   US poses existential threat to Russia, says Putin’s leading 
diplomat (msn.com)  Russia Says Strikes on Ukraine's Infrastructure Aimed at 
Slowing Delivery of Foreign Arms (msn.com)  Russia Finally Slips Up (msn.com) 
Vladimir Putin 'has fallen down stairs at official residence' (msn.com)  Putin’s 
Worst Nightmare Came True: NATO Is Getting Bigger (msn.com)  Support for 
war falls dramatically in Russia | Watch (msn.com) 

Belarus  Suspicion swirls over Russia’s plans for Belarus after minister’s death 
(msn.com) 

Covid China  China's Xi Jinping Has No Easy Way Out (msn.com) 
 

South Caucasus a dangerous area  With Russia Distracted, Iran Is Filling 
Armenia’s Power Vacuum (foreignpolicy.com) but Iran is still fighting its own 
people  ‘We walked in front of the police with no veil’ – voices from Iran’s 
women-led uprising | Iran | The Guardian Turkey  Turkey and Iran: ‘Keep your 
friends close but enemies closer’ - JNS.org 
 

World Cup or in this case to heck with total football  USA have built a 
brotherhood capable of beating Netherlands at the World Cup | USA | The 
Guardian  Total Football - Wikipedia 

 
 

https://www.msn.com/en-us/news/world/us-poses-existential-threat-to-russia-says-putin-s-leading-diplomat/ar-AA14MEhH?cvid=712cc37cb5b44acbbcd042ba60faf5e8
https://www.msn.com/en-us/news/world/us-poses-existential-threat-to-russia-says-putin-s-leading-diplomat/ar-AA14MEhH?cvid=712cc37cb5b44acbbcd042ba60faf5e8
https://www.msn.com/en-us/news/world/russia-says-strikes-on-ukraine-s-infrastructure-aimed-at-slowing-delivery-of-foreign-arms/ar-AA14MGdR?cvid=49e627ff87b94ef7bb4975c55e05c1ed
https://www.msn.com/en-us/news/world/russia-says-strikes-on-ukraine-s-infrastructure-aimed-at-slowing-delivery-of-foreign-arms/ar-AA14MGdR?cvid=49e627ff87b94ef7bb4975c55e05c1ed
https://www.msn.com/en-us/news/world/russia-finally-slips-up/ar-AA14MY5X?cvid=2b5a7b3a2ca5462fac125bbb2d906ea5
https://www.msn.com/en-us/news/world/vladimir-putin-has-fallen-down-stairs-at-official-residence/ar-AA14Ozct?cvid=a34fb6c320114a2ab903c93ba9c8e0a3
https://www.msn.com/en-us/news/world/putin-s-worst-nightmare-came-true-nato-is-getting-bigger/ar-AA14NB6L?cvid=11535f4a02ab4449a3873d25e8ae2447
https://www.msn.com/en-us/news/world/putin-s-worst-nightmare-came-true-nato-is-getting-bigger/ar-AA14NB6L?cvid=11535f4a02ab4449a3873d25e8ae2447
https://www.msn.com/en-us/entertainment/news/support-for-war-falls-dramatically-in-russia/vi-AA14MHqx?cvid=94e9689465184e03bf0664fd547ea661&category=foryou
https://www.msn.com/en-us/entertainment/news/support-for-war-falls-dramatically-in-russia/vi-AA14MHqx?cvid=94e9689465184e03bf0664fd547ea661&category=foryou
https://www.msn.com/en-us/news/world/suspicion-swirls-over-russia-s-plans-for-belarus-after-minister-s-death/ar-AA14Nd5q?cvid=712cc37cb5b44acbbcd042ba60faf5e8
https://www.msn.com/en-us/news/world/suspicion-swirls-over-russia-s-plans-for-belarus-after-minister-s-death/ar-AA14Nd5q?cvid=712cc37cb5b44acbbcd042ba60faf5e8
https://www.msn.com/en-us/news/world/china-s-xi-jinping-has-no-easy-way-out/ar-AA14Oyl2?cvid=5adb0cb1d1db43e091d4ba5793df76b6
https://foreignpolicy.com/2022/12/01/iran-armenia-azerbaijan-conflict-russia-nagorno-karabakh-syunik/
https://foreignpolicy.com/2022/12/01/iran-armenia-azerbaijan-conflict-russia-nagorno-karabakh-syunik/
https://www.theguardian.com/world/2022/dec/02/we-walked-in-front-of-the-police-with-no-veil-voices-from-irans-women-led-uprising
https://www.theguardian.com/world/2022/dec/02/we-walked-in-front-of-the-police-with-no-veil-voices-from-irans-women-led-uprising
https://www.jns.org/opinion/turkey-and-iran-keep-your-friends-close-but-enemies-closer/
https://www.jns.org/opinion/turkey-and-iran-keep-your-friends-close-but-enemies-closer/
https://www.theguardian.com/football/2022/dec/02/usa-netherlands-world-cup-2022-qatar-soccer-eric-wynalda
https://www.theguardian.com/football/2022/dec/02/usa-netherlands-world-cup-2022-qatar-soccer-eric-wynalda
https://www.theguardian.com/football/2022/dec/02/usa-netherlands-world-cup-2022-qatar-soccer-eric-wynalda
https://en.wikipedia.org/wiki/Total_Football#:~:text=Total%20football%20%28%20Dutch%3A%20totaalvoetbal%29%20is%20a%20tactical,role%20of%20any%20other%20player%20in%20a%20team.
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through early next week. That front will likely settle down into Texas with some showers for southern areas next 
week. Drought areas in the west are likely to be missed, however. -DTN 

MIDWEST (CORN/SOYBEANS/WINTER WHEAT): Warmer temperatures are spreading through the region 
Friday only to be put back down with another front moving through. The front should produce some light 
precipitation. Another system will move through early next week as a clipper system with more scattered 
showers. -DTN 

DELTA (LOWER MISSISSIPPI RIVER LEVELS): The region is staying active over the next ten days with several 
fronts moving through. Scattered showers accompany the fronts, but are also falling farther north, which will add 
water to the river system. A boost in water levels is forecast this weekend and next week with levels bouncing 
around as precipitation continues to add to the system. Widespread improvements are not anticipated, however, 
as much of the watershed still remains in drought. -DTN 

BRAZIL (CORN/SOYBEANS): Scattered showers will continue in central and northern Brazil as is typical for this 
time of year. A front is moving into southern Brazil on Friday and will stall, allowing for more precipitation to 
accumulate going into next week, which would reverse the recent trend of below-normal rainfall at a crucial time 
for full-season corn that is nearing pollination. It will be more brief for the state of Rio Grande do Sul, however, 
and showers go more isolated for this part of the region by the middle of next week. -DTN 

ARGENTINA (CORN/SOYBEANS/WHEAT): Isolated showers were pushed out by a cold front on Thursday. 
Drier conditions follow going into next week along with a return of heat. Showers may return in isolated fashion 
later next week. Dryness and drought continue to be concerns for all crops until showers become more 
consistent. -DTN 

EUROPE (WINTER WHEAT): Showers have been a bit more sporadic this week but will be around through the 
weekend. The pattern looks a bit more active next week. For southern areas, the rains will be more important as 
dormancy is starting farther north. -DTN 

BLACK SEA (WINTER WHEAT): Wheat is going dormant in generally good condition. Prospects are high for a 
good crop depending on how much was able to be planted this fall. -DTN 

AUSTRALIA (WINTER WHEAT/CANOLA/SORGHUM/COTTON): Recent heavy rains in the east have caused 
quality concerns for winter wheat and canola over the winter and spring but have also led to forecasts for record 
yields. Some showers moved through Queensland in a couple of shots this week, but most areas have been 
drier, helping to reduce soil moisture and improve quality. -DTN 

Headlines:    

> Malaysian Feb Palm Oil Market closed lower, Feb down 120 Ringgits      

> Dalian Futures were lower Jan Corn down 14 to the Yuan, Jan Soybeans down 11, Jan Meal down 2, Jan 
Bean Oil down 168, Jan Palm Oil down 194  

> Asian Equity Markets were lower Japan’s Nikki down 1.6%, China’s Shanghai down .3% 

> European Equity Markets are mixed to lower, German Dax flat, London FTSE 100 down .5 % 

> MATIF Markets are lower March Corn down 1.50 to the Euro, Feb Rapeseed down 6.0, March wheat down 
2.75  

> Save the Date…Dec 2nd…US Employment Numbers…expected Nov non-farm jobs created up 200,000 vs. 
Oct up 261,000…unemployment rate MoM to hold steady at 3.7%...hourly wages MoM up .3% vs. last month 
.37% 
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> Save the Date…Dec 4th…US Rail Strike Looms… Senate moves quickly to avert US rail strike by passing key 
bill | US Senate | The Guardian  

> Save the Date…Dec 4th…OPEC + Meeting On Tuesday, five sources cited by Reuters suggest OPEC+ will 
likely stick to their current oil production policy at the upcoming December 4th meeting, but a couple sources say 
OPEC+ could consider further cuts.  The December 4th meeting maybe held as virtual event. -QT 

> Save the Date…Dec 9th…US Crop production and S&Ds  

> Save the Date…Dec 13th…US CPI numbers 

> Save the Date…Dec 14th…US FOMC Meeting results  

> Save the Date…Dec 19th…1st day of Hanukkah  

> Save the Date…Dec 21st…Winter begins  

> Save the Date…Dec 26th…Christmas Day Observed in the US  

> Argentina's wheat production outlook is likely to face more cuts due to lower-than-expected yields, the Buenos 
Aires grains exchange said on Thursday, as the harvest of the grain advances in the midst of a prolonged 
drought. In a weekly crop report, the exchange said 2022/23 wheat production, which it current estimates at 12.4 
million tonnes, is showing "yields below expected" as the harvest gained pace. "If this trend continues, it could 
affect our current estimate," the exchange said. -Reuters  

>   UN: The FAO's food-price index, a closely watched barometer of global food prices, averaged 135.7 points in 
November marginally down from the October reading of 135.9. Prices hit an all-time high in March when the 

index reached 159.7. -WSJ World food prices ease further in November, says FAO (msn.com) 

> Bird Flu 24,000 chickens euthanized after bird flu detected at Western Maryland farm - CBS Baltimore 
(cbsnews.com) 

> ASF Spread of African Swine Fever blamed on poor pig farming practices (msn.com) 

> Locust/FAW all quiet 

> East Africa Drought Why East Africa Is Facing Its Worst Famine in Decades - The Washington Post 

Commentary: Hey now, did you really think we would forget it is Friday and the song of the week? Of course 
not, the song of the week is one of the great macro market songs of all times, The Clash - Should I Stay or 
Should I Go (Official Video) - YouTube It was amazing to watch this week the rally in US equity markets on the 
back of a few parsed words by Fed Chairperson Powell. But the takeaway from the midweek rally is there is a lot 
of money on the sidelines. There is a lot of money on the sidelines due to the unknows of Covid and Mr. Putin’s 
war of choice. The explosion in US and world inflation because of world lock downs to start the 2020s 
compounded by supply chain kinks and the worlds embrace, pre-covid, of just in time inventory management 
has unleashed the boogey person, of many a decisions makers youth, inflation. This has pushed risk on money 
to the sidelines, many still fear that starting next quarter company earnings YoY profits will start to show the 
impact of inflation. That world banks will continue to focus on inflation to the point of pushing the world economy 
deeper into recession. But this money on the sidelines is eagerly waiting for an all clear from world bankers, 
especially the US FED, and do not want to miss the bounce when it comes. The takeaway from Mr. Powell’s 
comments on Wednesday is that they are starting to see the fruits of their hard work to tame inflation. But before 

https://www.theguardian.com/us-news/2022/dec/01/senate-vote-avoid-rail-strike-sick-leave
https://www.theguardian.com/us-news/2022/dec/01/senate-vote-avoid-rail-strike-sick-leave
https://www.msn.com/en-us/money/markets/world-food-prices-ease-further-in-november-says-fao/ar-AA14OUjm
https://www.cbsnews.com/baltimore/news/24000-chickens-euthanized-after-bird-flu-detected-at-western-maryland-farm/
https://www.cbsnews.com/baltimore/news/24000-chickens-euthanized-after-bird-flu-detected-at-western-maryland-farm/
https://www.msn.com/en-za/news/other/spread-of-african-swine-fever-blamed-on-poor-pig-farming-practices/ar-AA14MSJA
https://www.washingtonpost.com/business/why-east-africa-is-facing-its-worst-famine-in-decades/2022/11/30/cffafed6-70c8-11ed-867c-8ec695e4afcd_story.html
https://www.youtube.com/watch?v=xMaE6toi4mk
https://www.youtube.com/watch?v=xMaE6toi4mk
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they can push the boogey person back into the closet or under the world’s bed they must see that the US labor 
markets are getting back into balance. Hence the importance of today’s US job numbers. Numbers that point to 
a labor market starting to come back to the norm could push even more money back to work in a risk on fashion, 
but if the labor markets remain red hot, all the gains from Wednesday could be washed back out. Do I stay or do 
I go, indeed!!! 

Hey drivers of high-profile vehicles on I-70 and I-80 “let’s be careful out there” -Phil Esterhaus  
 

 
  

 

 

An investment in futures contracts is speculative, involves a high degree of risk and is suitable only for persons who can 
assume the risk of loss in excess of their margin deposits.  You should carefully consider whether futures trading is 
appropriate for you in light of your investment experience, trade objectives, financial resources, and other relevant 
circumstances. PAST PERFORMANCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS 

 

http://www.marex.com/

