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MORNING GRAIN COMMENTARY  

Morning Trends: 

 

Morning Trends   

as of 5:00 AM CDT  

Corn 1 to 3 lower 

Wheat 5 to 7 lower  

Soybeans 3 to 5 lower 

Soy Meal 1.0 to 1.5 lower 

Soy Oil 20 to 30 higher  

 

 

Short Range Weather: Widespread 
rain and heavy high elevation snow 
will continue across much of the 
Pacific Northwest into the Cascades 
and Sierras through Wednesday. 
Elsewhere, record warmth persists 
over the east into Monday. A 
subtropical or tropical depression 
may form over the southwestern 
Atlantic during the next few days. 
Check nhc.noaa.gov for details. 
NWS 

Long Range Weather: There is a ridge in the east and a trough in the West. The trough will push eastward 
through the country later this week while a ridge builds up over Alaska and northwestern Canada. The trough will 
be reinforced by several pieces of energy over Hudson Bay this weekend through next week. While a couple of 
disturbances may come through the southern U.S. going through next week, the pattern will be more stable in 
this configuration going into late November. The U.S. and European models are fairly close. I will use a blend 
but favor the European. For the outlook period, temperatures on Saturday will be below normal in the West and 
Central and above normal in the East. A system moving east through the country will be bringing cold air 
eastward over the weekend. Colder air is likely to stick around through next week, especially in the Northern 
Plains, but less so in the Southwest. Another storm system is likely to develop in the Southern Plains and move 
eastward next week along another push of cold air. -DTN  

NORTHERN PLAINS (LIVESTOCK/CORN/SOYBEANS): Isolated showers moved through the region over the 
weekend. A low-pressure system is developing on Monday, but most of the precipitation will be in Canada. A 
stronger low center will develop Wednesday night which will bring much more widespread and heavier 
precipitation through the region, with any rain turning over to snow. With strong winds developing, blizzard 
conditions will be possible on Thursday into Friday. Very cold air will follow behind the system, lasting through 
next week with another reinforcing shot of air and some light snow. -DTN 

CENTRAL/SOUTHERN PLAINS (CORN/SOYBEANS/WHEAT/LIVESTOCK): Scattered showers moved through 
eastern areas on Friday, skipping over western areas that are in desperate need for rain before wheat goes 

The Stories of the Day: 

Ukraine Russia Vladimir Putin close to losing port city Kherson as Ukraine 
fights back (msn.com) Heavy Russian losses in the east: Zelenskiy | Watch 
(msn.com)Russian authorities: Power back on in occupied Kherson 
(msn.com)What's the latest on the ground in Ukraine? | Watch 
(msn.com)Ukraine says Russia destroying civilian ships on river in 
southern standoff (msn.com) 

China Covid  What exit? China doubles down on zero-Covid pledge despite 
public frustration (msn.com) and yet China's exports unexpectedly shrink in 
October, badly missing expectations for growth (msn.com) 
 
China, President Xi, with power established at home back to the 
international markets https://www.msn.com/en-nz/news/other/china-s-xi-
jinping-rebukes-putin-in-stern-anti-nuclear-message/ss-AA12eYin#image=2  
Xi Jinping has secured his power at home. Now he's stepping back out on 
the international stage | CNN 
 
China, but control over the economic engine might have a price  China’s 
Business Elite Sees the Country That Let Them Thrive Slipping Away - The 
New York Times (nytimes.com) 
 
Brazil Lula Will Have to Govern a Different Brazil | Time 
 
Iran Fresh protests erupt in Iran’s universities and Kurdish region | Iran | 
The Guardian 
 

https://www.msn.com/en-us/news/world/vladimir-putin-close-to-losing-port-city-kherson-as-ukraine-fights-back/ar-AA13OiVG?cvid=9921439ae5b84ad5bf76750c38617b1b
https://www.msn.com/en-us/news/world/vladimir-putin-close-to-losing-port-city-kherson-as-ukraine-fights-back/ar-AA13OiVG?cvid=9921439ae5b84ad5bf76750c38617b1b
https://www.msn.com/en-us/news/world/heavy-russian-losses-in-the-east-zelenskiy/vi-AA13OlmM?cvid=07fdfea7c03142dbb31153fd39a4f43a&category=foryou
https://www.msn.com/en-us/news/world/heavy-russian-losses-in-the-east-zelenskiy/vi-AA13OlmM?cvid=07fdfea7c03142dbb31153fd39a4f43a&category=foryou
https://www.msn.com/en-us/news/world/russian-authorities-power-back-on-in-occupied-kherson/ar-AA13P0HW?cvid=7485c8064aa24a5b8c6b5574837d7b5b
https://www.msn.com/en-us/news/world/russian-authorities-power-back-on-in-occupied-kherson/ar-AA13P0HW?cvid=7485c8064aa24a5b8c6b5574837d7b5b
https://www.msn.com/en-us/news/video/what-s-the-latest-on-the-ground-in-ukraine/vi-AA13NRiE?cvid=8e77537f69a9469a9f0b84a8a4c72fba&category=foryou
https://www.msn.com/en-us/news/video/what-s-the-latest-on-the-ground-in-ukraine/vi-AA13NRiE?cvid=8e77537f69a9469a9f0b84a8a4c72fba&category=foryou
https://www.msn.com/en-us/news/world/ukraine-says-russia-destroying-civilian-ships-on-river-in-southern-standoff/ar-AA13NRGV?cvid=adcaa69c884a4a229b6f418b1658e89b
https://www.msn.com/en-us/news/world/ukraine-says-russia-destroying-civilian-ships-on-river-in-southern-standoff/ar-AA13NRGV?cvid=adcaa69c884a4a229b6f418b1658e89b
https://www.msn.com/en-us/news/world/what-exit-china-doubles-down-on-zero-covid-pledge-despite-public-frustration/ar-AA13OHid
https://www.msn.com/en-us/news/world/what-exit-china-doubles-down-on-zero-covid-pledge-despite-public-frustration/ar-AA13OHid
https://www.msn.com/en-us/money/markets/china-s-exports-unexpectedly-shrink-in-october-badly-missing-expectations-for-growth/ar-AA13OjLF?cvid=2297ac10b4dd492382e2dce37fc75e0a
https://www.msn.com/en-us/money/markets/china-s-exports-unexpectedly-shrink-in-october-badly-missing-expectations-for-growth/ar-AA13OjLF?cvid=2297ac10b4dd492382e2dce37fc75e0a
https://www.msn.com/en-nz/news/other/china-s-xi-jinping-rebukes-putin-in-stern-anti-nuclear-message/ss-AA12eYin#image=2
https://www.msn.com/en-nz/news/other/china-s-xi-jinping-rebukes-putin-in-stern-anti-nuclear-message/ss-AA12eYin#image=2
https://www.cnn.com/2022/11/07/china/xi-jinping-diplomacy-china-intl-hnk-mic/index.html
https://www.cnn.com/2022/11/07/china/xi-jinping-diplomacy-china-intl-hnk-mic/index.html
https://www.nytimes.com/2022/11/07/business/xi-jinping-china-party-congress.html
https://www.nytimes.com/2022/11/07/business/xi-jinping-china-party-congress.html
https://www.nytimes.com/2022/11/07/business/xi-jinping-china-party-congress.html
https://time.com/6228991/lulas-will-govern-a-different-brazil-than-when-he-was-last-in-charge/
https://www.theguardian.com/world/2022/nov/06/iran-fresh-protests-universities-kurdish-region
https://www.theguardian.com/world/2022/nov/06/iran-fresh-protests-universities-kurdish-region
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dormant. The region will see some isolated showers early this week, but a stronger system will develop 
Wednesday night. Most of the precipitation will occur north of the region, but there could be a couple of lines of 
stronger storms developing for eastern areas on Thursday. Strong winds will develop with the system as well, 
which continues to dry out soils. Much colder air follows the system, with colder air lasting through most of next 
week. A cold front will push through early next week with some additional showers and potential for 
accumulating snow. There is some limited potential for precipitation over southwestern areas, but this will likely 
leave this region dry, as wheat may start to go dormant in poor condition.  

MIDWEST (CORN/SOYBEANS/WINTER WHEAT): Scattered showers went through the middle of the region 
over the weekend, with moderate to heavy rain for Missouri up through Wisconsin and northwestern Michigan 
and some severe weather for northern Illinois. Showers dried out as they moved eastward. A system may bring 
some isolated showers to northwestern areas early this week, but a stronger system will push through Thursday 
and Friday with strong winds and potential for heavier showers across the north and a push of colder air. Some 
snow will be possible in Minnesota. The colder air will last into next week. -DTN 

DELTA (SOYBEANS/COTTON): Scattered showers went through over the weekend which may disrupt the 
remaining harvest. Outside of a few isolated showers on Monday, dry weather is expected into next week. Water 
levels are forecast to remain largely unchanged for the next week due to some better precipitation farther north. -
DTN  

BRAZIL (CORN/SOYBEANS/WHEAT): It was dry over the weekend for most of the country's growing regions 
outside of the northeast. Isolated showers will start to return to central areas in the middle of the week while it 
will take until the end of the week to get into southern areas. The showers will not last long over southern areas 
as another front clears out the area Sunday into Monday. If showers disappoint, soil moisture in southern areas 
will decline, starting to impact corn and to a lesser extent, soybeans. Showers next week may still be possible for 
southern areas, but unlikely. Central areas should fare better with showers continuing. -DTN 

ARGENTINA (CORN/SOYBEANS/WHEAT): It was dry over the weekend. Isolated showers will move into the 
country on Wednesday but will be cleared out of the country on Saturday or Sunday. A long period of dryness 
has had a significant effect on filling wheat as well as corn and soybean planting and establishment. Showers 
may still go through next week with a couple of weaker cold fronts but will likely be isolated. If showers 
disappoint this week, the drought will likely start to damage corn and soybeans, as well as push back planting 
even further. -DTN 

EUROPE (WINTER WHEAT): A system brought scattered showers to central areas over the weekend. Another 
system will bring scattered showers through the continent this week. If the system is able to become cutoff, it 
could produce some better showers for southeastern areas that are in need before wheat goes dormant later 
this month. -DTN  

BLACK SEA (CORN/SUNFLOWERS/WINTER WHEAT): Scattered showers went through Russia over the 
weekend, favoring winter wheat development, but causing further delays for corn and sunflower harvest. Drier 
conditions are likely this week. Warmer air in the region will help to keep wheat active and avoiding dormancy, 
beneficial for root development. -DTN 

AUSTRALIA (WINTER WHEAT/CANOLA/SORGHUM/COTTON): Some isolated showers popped up over 
southeastern areas over the weekend but were light. Recent heavy rainfall has caused a decrease in crop 
quality and flood damage. Some showers may pop up at times over the course of the week but will be spotty. A 
system should bring more organized rain through the eastern half of the country this coming weekend, which 
would be unfavorable. -DTN 

Headlines:    

> Malaysian Jan Palm Oil Market closed up 28 Ringgits   
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> Dalian Futures were mixed, Jan Corn up 20 to the Yuan, Jan Soybeans down 30, Jan Meal up 9, Jan Bean Oil 
up 30, Jan Palm Oil down 2 

> Asian Equity Markets were higher Japan’s Nikki up 1.2%, China’s Shanghai up .2% 

> European Equity Markets are mixed to higher, German Dax up .1%, London FTSE 100 up .1% 

> MATIF Markets are lower March Corn down 1.75 to the Euro, Feb Rapeseed down 3.0, March wheat down 2.0 

> Save the Date…Nov 8th…US Elections…US Republicans to take back the US House, the Senate to remain 
equally divided   

> Save the Date…Nov 9th…USDA S&Ds…according to Reuters average trade grain guess for corn yield 171.9 
BPA vs. Oct USDA at 171.9, beans 49.8 vs. USDA at 49.8…US Carryout out wheat .578 MBU vs. USDA at 
.576, corn 1.207 BBU vs. USDA at 1.172, beans .212 MBU vs. USDA at .200…World Carryout wheat 266.52 
MMT vs. Oct USDA at 267.54, corn 300.63 vs. USDA at 301.19, beans 100.61 vs. USDA at 100.52  

> Save the Date…Nov 10th…US CPI Numbers  

> Save the Date…Nov 10th…The day we raise a pint to seafarers everywhere Gordon Lightfoot - Wreck Of The 
Edmund Fitzgerald (Official Audio) - YouTube 

> Save the Date…Nov 15th-16th…G-20 Meeting in Indonesia  

> Save the Date…Nov 19th…Ukraine Grain Corridor Expires   

> Save the Date…Nov 19th…Rail Strike Looms   

> Save the Date…Nov 23rd …US Advance Durable Goods 

> Save the Date…Nov 24th…US Thanksgiving and how many days to Christmas???  

> Save the Date…Nov 30th…US 3Q GDP  

> Locust/Bird Flu/ASF all quiet  

> FAW…story is a bit old, but worth a read Fast-moving and destructive fall armyworm threatening crops across 
Australia | 7NEWS 

Commentary: 

The work week for the grains starts Nov 9th at 11:00 AM CST. At that point we will have the latest S&Ds from the 
USDA. Center stage will be US corn and bean yields and how they will impact US carryouts as well as world 
carryout numbers. Given the poor start for winter wheat in parts of the EU and US, as well as quality issues in 
Australia and quantity issues in Argentina, we feel the wheat numbers while initially overlooked will be the real 
long term news makers of the report. For the macro markets the work week really gets going when election 
results start pouring in from the US mid-terms. Do not forget the US does not have national elections but 50-
state elections. In a country that is divided like the US final results of who the big winners are could be a while. 
The lean going into the elections, the Republicans should take the House, but it is to close to call in the US 
Senate. US equity markets tend to do better over time when the US has a divided government. That said with if 
Republicans take the house, well let’s just say budget negotiations will start to come to center stage. Marjorie 
Taylor Greene says 'I'll be calling for a government shutdown' as crowd cheers (msn.com) 

https://www.youtube.com/watch?v=FuzTkGyxkYI
https://www.youtube.com/watch?v=FuzTkGyxkYI
https://7news.com.au/news/destructive-pest-worm-threatens-aust-crops-c-1015701
https://7news.com.au/news/destructive-pest-worm-threatens-aust-crops-c-1015701
https://www.msn.com/en-us/news/politics/marjorie-taylor-greene-says-i-ll-be-calling-for-a-government-shutdown-as-crowd-cheers/ar-AA13O5I2?cvid=aad1c188e82b422d92d2812f8f57613b
https://www.msn.com/en-us/news/politics/marjorie-taylor-greene-says-i-ll-be-calling-for-a-government-shutdown-as-crowd-cheers/ar-AA13O5I2?cvid=aad1c188e82b422d92d2812f8f57613b
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Nicole, maybe not a classic tropical storm but wind and tides could mean beach erosion up and down 
the Eastern US Seaboard  

 

 

 

An investment in futures contracts is speculative, involves a high degree of risk and is suitable only for persons who can 
assume the risk of loss in excess of their margin deposits.  You should carefully consider whether futures trading is 
appropriate for you in light of your investment experience, trade objectives, financial resources, and other relevant 
circumstances. PAST PERFORMANCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS 

 

http://www.marex.com/

