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MORNING GRAIN COMMENTARY  

Morning Trends: 

 

Morning Trends   

as of 6:00 AM CDT  

Corn  5-6 lower  

Wheat 14-15 lower  

Soybeans 14-16 lower  

Soy Meal 3.50-4.50 lower  

Soy Oil 55-65 lower  

 

 

 

 

North America Weather Overview: 

There is a ridge in the east and a 
trough in the West. The two will battle for the middle of the country over the next 10 days, keeping the pattern 
active.  

For the outlook period, temperatures on Tuesday will be below normal in the Northwest and western Canada 
and near to above normal elsewhere. Cooler temperatures are likely spread southeast next week behind a 
system, but not until later next week. A system is forecast to start winding up in the Northern Plains on Monday, 
but will not push northeast into Canada until later in the week. The cold front to the system will sweep southeast 
through the country late next week and weekend. Outside of the Northern Plains and Upper Midwest, though, 
very little precipitation is forecast along the front.  

NORTHERN PLAINS: A cold front continues to slide through the region Thursday. Most of the precipitation is 
occurring in Canada or down in the Central Plains, but some showers may move through, which would be a mix 
of rain and snow. A stronger system is expected to move through the region early-mid next week that could bring 
some accumulating snow and strong winds.  

CENTRAL/SOUTHERN PLAINS: A cold front will slide through the region Thursday and Friday with scattered 
showers, some of which may be severe. Wheat in the west, which are in poor condition, is going to get passed 
over for the most part.  

MIDWEST: A front will slide into the region with scattered showers through Saturday. Another system will largely 
bypass the region off to the north early next week, but a secondary push will come later next week, which will 
bring scattered showers and cooler temperatures.  

 

The Stories of the Day: 

 
Selloff Deepens as BOE in Focus After Fed Warning:  
There it is, BOE 75 basis point hike as expected. That means the current 
tightening cycle is the quickest since the late 1980s, when the benchmark 
lending rate doubled to 15% in little more than a year. 
 
Investors position for higher peak in Fed funds rate next year 
Stocks, bonds fall as dollar gains against most currencies 
‘Ongoing increases’ until rates ‘sufficiently restrictive’ 
Fed to take cumulative tightening, policy lags into account 
 
Grain Exports Continue; G-7 Ministers Meet:  Zelenskiy said grain exports 
through the Black Sea safe-passage corridor will continue, as foreign ministers of 
the Group of Seven nations prepared to meet Thursday in the German city of 
Muenster to discuss Ukraine’s plight, including Russian attacks on water and 
power supplies 
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DELTA: Scattered showers will move through Friday night into Saturday which may disrupt the remaining 
harvest. Water levels are forecast to remain largely unchanged for the next week.  

 

 

South America Weather Overview: 

BRAZIL: Dry conditions continue into next week. Showers will eventually work back into central Brazil in the 
middle of next week, but will take to the end of next week for southern states. Soil moisture in the south 
continues to be very favorable and can withstand a period of dryness as long as it is not too severe for too long. 
Overall, conditions are still mostly favorable for corn and soybean establishment in most areas for now.  

ARGENTINA: Dry weather continues through early next week with isolated showers moving back into the 
country in the middle of next week. The long period of dryness continues to have a significant effect on filling 
wheat as well as corn and soybean planting and establishment.  

 

World Weather Overview:  

EUROPE: A system will move through with scattered showers for the next few days, but mostly for the western 
half of the continent. Southeastern areas, which have been drier, could use more moisture before crops go 
dormant later this month.  

BLACK SEA: Scattered showers will move through the region over the next few days, favoring winter wheat 
development, but causing further delays for corn and sunflower harvest.  

AUSTRALIA: Recent heavy rain has caused fears of decreasing crop quality and flood damage. Drier weather 
is in place for the next several days, which will help to drain soils. Isolated showers will pop up over the 
weekend, but any organized system will hold off until later next week. 

 

 

 

 

Headlines:    

> Malaysian Jan Palm Oil Market closed down 61 Ringgits   

> Dalian Futures were mixed, Jan Corn down 36.00 to the Yuan, Jan Soybeans down 43, Jan Meal down 47, 
Jan Bean Oil up 102, Jan Palm Oil up 116 

> Asian Equity Markets Japan’s Nikki closed for holiday, China’s Shanghai down 5.564 

> European Equity Markets are lower, German Dax -1.05%, London FTSE 100 -0.69% 

> MATIF Markets are lower March Corn – 1.75 to the Euro, Feb Rapeseed – 5.75, Dec Wheat -2.50 
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> Federal Reserve Chair Jerome Powell left little doubt that he is prepared to push rates as high as needed to 
stamp out inflation. The Fed raised rates by 75 basis points for the fourth time in a row, lifting its benchmark to a 
3.75%-4% range, from nearly zero in March. Interest rates will go higher than earlier projected, Powell said, but 
also signaled the path may soon involve smaller hikes. 

> StoneX raises corn estimate, lowers soybean peg... StoneX raised its U.S. corn crop estimate to 14.109 billion 
bu. on a yield of 174.5 bu. per acre, up from its October forecasts of 14.056 billion bu. and 173.9 bu. per acre. 
The commodity brokerage firm lowered its soybean crop estimate to 4.413 billion bu. on a yield of 50.9 bu. per 
acre, down from 4.442 billion bu. and 51.3 bu. per acre last month 

> Save the Date…Nov 4th…US Employment Numbers…expected new jobs 225,000 vs. last month 
263,000…unemployment rate to 3.6% vs. 3.5%...MoM hourly wages up .3%   

> Save the Date…Nov 6th…In the US we fall back to good old standard time  

> Save the Date…Nov 8th…US Elections…US Republicans to take back the US House, the Senate to remain 
equally divided   

> Save the Date…Nov 9th…USDA S&Ds  

> Save the Date…Nov 10th…US CPI Numbers  

> Save the Date…Nov 10th…The day we raise a pint to seafarers everywhere Gordon Lightfoot - Wreck Of The 
Edmund Fitzgerald (Official Audio) - YouTube 

> Save the Date…Nov 15th-16th…G-20 Meeting in Indonesia  

> Save the Date…Nov 19th…Ukraine Grain Corridor Expires   

> Save the Date…Nov 19th…Rail Strike Looms   

> Locust/FAW all quiet 

> ASF, well not really but because of ASF the move from retail hogs to corporate farming continues in 

China…added bonus the good folks of this town always know which way the wind is blowing. 26 stories of 
swine: World's largest pig farm opens in China (lemonde.fr) 

> Bird Flu Bird flu: Turkey farmers warn of Christmas shortage | The Independent 

 

 

 

https://www.youtube.com/watch?v=FuzTkGyxkYI
https://www.youtube.com/watch?v=FuzTkGyxkYI
https://www.lemonde.fr/en/environment/article/2022/10/31/26-stories-of-swine-world-s-largest-pig-farm-opens-in-china_6002372_114.html
https://www.lemonde.fr/en/environment/article/2022/10/31/26-stories-of-swine-world-s-largest-pig-farm-opens-in-china_6002372_114.html
https://www.independent.co.uk/news/uk/home-news/bird-flu-2022-christmas-turkey-shortage-b2214098.html
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Commentary: 

Corn and wheat extend losses, soybeans retreat... Corn and wheat futures faced follow through selling 
overnight, while soybeans gave back more than they gained on Wednesday. As of 6:30 a.m, corn futures are 
trading 3 to 5 cents lower, soybeans are 12 to 15 cents lower and wheat futures are mostly 8 to 15 cents lower. 
Front-month crude oil futures are around $1.50 lower and the U.S. dollar index is more than 160 points higher 
this morning.  

Russia hasn’t decided whether to extend grain export deal... The Kremlin said on Thursday it had not committed 
to extending the deal allowing Ukrainian grain exports from Black Sea ports beyond the Nov. 19 deadline. 
Russia says it still needs to assess whether the deal was working before deciding whether to extend its 
participation. Russian Foreign Minister Sergei Lavrov urged the United Nations to step up its efforts to ensure 
Western countries ease restrictions Moscow says hinder its agricultural and fertilizer exports, which also formed 
part of the deal. “We still do not see any results regarding a second aspect: the removal of obstacles to the 
export of Russian fertilizers and grain,” Lavrov said. Meanwhile, Russian inspectors resumed work at the Joint 
Coordination Centre in Istanbul. 

What’s next for Lisa after it emerges in the Gulf of Mexico? 
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An investment in futures contracts is speculative, involves a high degree of risk and is suitable only for persons who can 
assume the risk of loss in excess of their margin deposits.  You should carefully consider whether futures trading is 
appropriate for you in light of your investment experience, trade objectives, financial resources, and other relevant 
circumstances. PAST PERFORMANCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS 

 

http://www.marex.com/

