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MORNING GRAIN COMMENTARY  

Morning Trends: 

 

Morning Trends   

as of 5:00 AM CDT  

Corn 3 to 5 lower 

Wheat 6 to 8 lower 

Soybeans 2 to 4 lower 

Soy Meal 2.0 to 2.5 lower 

Soy Oil 55 to 60 higher   

 

Short Range Weather: An early 
season Great Lakes storm is 
producing heavy snow, high winds, 
and large waves. As the front moves 
east, much below normal 
temperatures will spread to the East 
Coast. Heavy rain in the Northeast 
may produce flooding. Breezy 
conditions along the north Gulf 
Coast will produce critical fire 
weather threats. Dry and unusual 
warmth and air quality issues persist in the Pacific Northwest NWS 

Long Range Weather: There is a ridge in the West and a trough in the East. This pattern continues most of the 
week. A trough will move into the West late this week and weekend while the ridge shifts to the East, a pattern 
which should continue well into next week. The U.S. and European models are fairly similar into early next week 
but show some differences late in the period. I will use a blend but favor the European. For the outlook period, 
temperatures on Sunday will be above normal in the Central and East and below normal in the West. This 
pattern should hold into next week though some of the cooler air will try to briefly work eastward later next week. 
A storm system is likely to move into the Plains on Sunday and could bring showers to the Midwest next week. 
Another system is likely to move out of the West late next week. -DTN 

NORTHERN PLAINS (LIVESTOCK/CORN/SOYBEANS): It will be dry this week, allowing for better harvest 
conditions for those yet to go. A pattern change is coming this weekend, which will bring a couple of storms 
through the region with heavier rain potential, wind gusts, and colder air. -DTN 

CENTRAL/SOUTHERN PLAINS (CORN/SOYBEANS/WHEAT/LIVESTOCK): Cold air settling into the region will 
produce more widespread frosts and freezes through Wednesday morning before temperatures rise ahead of a 
pattern change. That change will bring a storm system through on Sunday and could be followed by a couple of 
additional one’s next week. That increases the chances for precipitation in the region, but models are working 
out how much and often these showers will come. -DTN 

MIDWEST (CORN/SOYBEANS/WINTER WHEAT): The continuation of cold air should bring lake-effect rain and 
snow showers to the prone areas through Wednesday, annoying to those that have yet to harvest. A pattern 

The Stories of the Day: 

Ukraine Russia Sakhalin oil project hints at the potential collapse of Russian 
output when new EU sanctions take effect (msn.com) There’s One Country 
Keeping Putin’s Desperate Bombing Campaign Alive (msn.com) Putin’s grip on 
Russia’s elite weakens (msn.com) Power up for grab inside Kremlin ‘power 
grab’ in full swing as controversial Wagner Group boss pushes Putin to oust 
defence minister Shoigu (msn.com) and outside 'We want respect': Putin's 
authority tested in Central Asia (msn.com) 

Iran Iran in hot seat over Russia 'suicide' drone supply (yahoo.com) A Chance to 
Be on Right Side of History in Iran – Foreign Policy 

President Xi Chairman of everything and the danger that brings Xi Jinping 
may be bad for China but is good for the world — more so for India (msn.com) 

China Covid China Doubles Down on ‘Covid Zero’ Despite Economic Toll - The 
New York Times (nytimes.com) 

Chip Wars China dumps dud chips on Russia, Moscow media moans (msn.com) 

The Dollar ‘Bad situation’: Soaring US dollar spreads pain worldwide (msn.com)  

https://www.msn.com/en-us/money/companies/sakhalin-oil-project-hints-at-the-potential-collapse-of-russian-output-when-new-eu-sanctions-take-effect/ar-AA133iSo?cvid=b31e444d60444f15b996ef74f714df27#image=AA134hpR|2
https://www.msn.com/en-us/money/companies/sakhalin-oil-project-hints-at-the-potential-collapse-of-russian-output-when-new-eu-sanctions-take-effect/ar-AA133iSo?cvid=b31e444d60444f15b996ef74f714df27#image=AA134hpR|2
https://www.msn.com/en-us/news/world/there-s-one-country-keeping-putin-s-desperate-bombing-campaign-alive/ar-AA135qM7?cvid=76e458f5a2c9457185a0aeea323f468a
https://www.msn.com/en-us/news/world/there-s-one-country-keeping-putin-s-desperate-bombing-campaign-alive/ar-AA135qM7?cvid=76e458f5a2c9457185a0aeea323f468a
https://www.msn.com/en-us/news/world/putin-s-grip-on-russia-s-elite-weakens/ar-AA135eq8?cvid=9240ae7e37d7479788c65b733d06d213
https://www.msn.com/en-us/news/world/putin-s-grip-on-russia-s-elite-weakens/ar-AA135eq8?cvid=9240ae7e37d7479788c65b733d06d213
https://www.msn.com/en-us/news/world/kremlin-power-grab-in-full-swing-as-controversial-wagner-group-boss-pushes-putin-to-oust-defence-minister-shoigu/ar-AA135dsa?cvid=c951016e09774e6a93a578d5ea103f04
https://www.msn.com/en-us/news/world/kremlin-power-grab-in-full-swing-as-controversial-wagner-group-boss-pushes-putin-to-oust-defence-minister-shoigu/ar-AA135dsa?cvid=c951016e09774e6a93a578d5ea103f04
https://www.msn.com/en-us/news/world/kremlin-power-grab-in-full-swing-as-controversial-wagner-group-boss-pushes-putin-to-oust-defence-minister-shoigu/ar-AA135dsa?cvid=c951016e09774e6a93a578d5ea103f04
https://www.msn.com/en-us/news/world/we-want-respect-putin-s-authority-tested-in-central-asia/ar-AA135gJZ?cvid=ec5eeb5e85ae489db67dcd711f71482e
https://www.msn.com/en-us/news/world/we-want-respect-putin-s-authority-tested-in-central-asia/ar-AA135gJZ?cvid=ec5eeb5e85ae489db67dcd711f71482e
https://news.yahoo.com/iran-hot-seat-over-selling-090116473.html
https://foreignpolicy.com/2022/10/18/a-chance-to-be-on-right-side-of-history-in-iran/
https://foreignpolicy.com/2022/10/18/a-chance-to-be-on-right-side-of-history-in-iran/
https://www.msn.com/en-us/news/world/xi-jinping-may-be-bad-for-china-but-is-good-for-the-world-more-so-for-india/ar-AA134OGU?cvid=f3d9e44666f3401fa058415017c49c26
https://www.msn.com/en-us/news/world/xi-jinping-may-be-bad-for-china-but-is-good-for-the-world-more-so-for-india/ar-AA134OGU?cvid=f3d9e44666f3401fa058415017c49c26
https://www.nytimes.com/2022/10/16/world/asia/china-is-sticking-to-its-zero-covid-policy.html
https://www.nytimes.com/2022/10/16/world/asia/china-is-sticking-to-its-zero-covid-policy.html
https://www.msn.com/en-us/money/markets/china-dumps-dud-chips-on-russia-moscow-media-moans/ar-AA1353FR?cvid=be1e662068314d4b9302060ab25541c8
https://www.msn.com/en-us/news/world/bad-situation-soaring-us-dollar-spreads-pain-worldwide/ar-AA135Hmq?cvid=e889c29b266346768789b3cbe11407a0
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change coming this weekend will bring warmer air to the region along with potential for showers with a couple of 
systems. -DTN 

DELTA (SOYBEANS/COTTON): Cold air filling into the region will produce frosts and freezes for much of the 
region over the next couple of mornings, putting an end to the growing season for those with late-developing 
crops. -DTN 

BRAZIL (CORN/SOYBEANS/WHEAT): A couple of weak disturbances will continue the showers over southern 
areas through Friday before the region goes drier. That will return showers to central areas, making for mostly 
good conditions for planting and establishment this week. Dryness over southern areas is forecast to last a while 
but may not be completely dry. Still, an extended period of dryness will change prospects for corn and soybeans, 
even though temperatures are forecast to be generally below normal. -DTN 

ARGENTINA (CORN/SOYBEANS/WHEAT): A disturbance moving through will bring showers to the country on 
Wednesday and Thursday, while a front brings isolated showers to southern areas Friday and Saturday, but 
amounts are likely to be spotty and not turn around the overall dryness that has been plaguing the region for 
months. Winter wheat filling and corn establishment is already suffering, while soybean planting will likely be 
pushed back as well since that usually starts up this week. Long-range models continue to suggest the period of 
below-normal precipitation continuing well into November. -DTN 

EUROPE (WHEAT/CORN): A couple of systems will move through the continent over the next week. While 
western areas are likely to see the best rainfall coverage and intensity, showers should be widespread enough 
to be favorable for most areas of the continent. Temperatures above to well-above normal will continue to favor 
root development for winter wheat. -DTN 

BLACK SEA (CORN/SUNFLOWERS/WINTER WHEAT): Dry weather occurred over the weekend, favoring 
fieldwork. A cold front will move through in the middle-to-end of the week, bringing some showers and cooler 
temperatures. Showers continue to favor wheat development but may cause further delays for corn and 
sunflower harvest. -DTN 

AUSTRALIA (WINTER WHEAT/CANOLA/SORGHUM/COTTON): A strong storm system is forecast to bring 
widespread showers to eastern areas this week and could be followed by another over the weekend. Soil 
moisture is more than favorable for filling wheat and canola, but unfavorable for maturing crops and fieldwork for 
summer sorghum and cotton planting. Heavy rains may also affect quality in some area. -DTN Floods inundate 
Australia as climate disasters continue to strike - The Washington Post and let’s not forget about India Floods 
inundate Australia as climate disasters continue to strike - The Washington Post 

Headlines:    

> Malaysian Jan Palm Oil Market closed up 118 Ringgits 

> Dalian Futures were mixed, Jan Corn down 8 to the Yuan, Jan Soybeans up 9, Jan Meal down 79, Jan Bean 
Oil down 4, Jan Palm Oil up 136 

> Asian Equity Markets were lower Japan’s Nikki down .5%, China’s Shanghai down .1%  

> European Equity Markets are higher, German Dax up 1.0%, London FTSE 100 up .6%  

> MATIF Markets are lower March Corn down 3.75 to the Euro, Feb Rapeseed down 5.25, Dec Wheat down 
3.50 

> Save the Date…Oct 27th…US 3Q GDP 

https://www.washingtonpost.com/world/2022/10/18/australia-floods-climate-change-storm/
https://www.washingtonpost.com/world/2022/10/18/australia-floods-climate-change-storm/
https://www.washingtonpost.com/world/2022/10/18/australia-floods-climate-change-storm/
https://www.washingtonpost.com/world/2022/10/18/australia-floods-climate-change-storm/
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> Save the Date…Oct 30th…Brazil goes to the polls for round two of their Presidential election…why elections 

matter… Brazil's economy seen in soft landing as private spending cools - Reuters poll (msn.com) 

> Its Earning Season here in the states…today’s lineup from companies including Goldman Sachs (GS), 
Johnson & Johnson (JNJ), Hasbro (HAS), Netflix (NFLX), and United Airlines (UAL). -Yahoo Finance  

> Save the Date…Nov 2nd…FOMC Meeting Results  

> Save the Date…Nov 4th…US Employment Numbers  

> Save the Date…Nov 6th…In the US we fall back to good old standard time  

> Save the Date…Nov 8th…US Elections  

> Save the Date…Nov 9th…USDA S&Ds  

> Save the Date…Nov 19th…Ukraine Grain Corridor Expires   

> Save the Date…Nov 19th…Rail Strike Looms  

> FAW/Locust/ASF all quiet 

> Bird Flu U.S. nears record poultry deaths from bird flu; virus type complicates fight | Reuters 

. Chicago second to none Chicago Beats Out New York to Earn Top Spot on List of ‘Rattiest' Cities (msn.com) 

> USDA Weekly Crop Ratings found that the corn crop is rated at 53% good/excellent the bean crop rating is at 
57%...45% of the corn crop is picked, 63% of the bean crop has been cut…69% of the winter wheat crop is in 
the ground  

Commentary: This could be the ultimate “No News Tuesday.” The war headlines while still gruesome seem to 
be in the routine category today. Yes, Russian true to their military doctrine, are using Iranian Drones to expand 
the battlefield to include civilian infrastructure. Putin 'Willing To Do Anything' To Avoid Defeat in Ukraine 
(msn.com) But as one graybeard of the idustry pointed out the markets have become numb to the pure evil of 
Mr. Putin’s war of choice. So with diesel in tight supply, the river drafts and record lows and the fall harvest 
racing ever closer to its peak, cash traders have their heads down and are working on details. Grain prices today 
should trek sideways to lower as a lack of new export demand, especially in corn, combines with modest farmer 
selling across the scale to push grain values lower. Short term downside chart objectives in WZ at 855, CZ at 
670 and SX at 1375 should act like a magnet to board values today.   

Tropical Weather Season Not Over yet   

https://www.msn.com/en-us/money/markets/brazils-economy-seen-in-soft-landing-as-private-spending-cools-reuters-poll/ar-AA132XLR
https://finance.yahoo.com/quote/GS
https://finance.yahoo.com/quote/JNJ
https://finance.yahoo.com/quote/HAS
https://finance.yahoo.com/quote/NFLX
https://finance.yahoo.com/quote/UAL
https://www.reuters.com/world/us/us-nears-record-poultry-deaths-bird-flu-virus-type-complicates-fight-2022-10-18/
https://www.msn.com/en-us/news/us/chicago-beats-out-new-york-to-earn-top-spot-on-list-of-rattiest-cities/ar-AA1345ji?cvid=3fcdb70d52c44fc1ba6ee2cf44be81b7
https://www.msn.com/en-us/news/world/putin-willing-to-do-anything-to-avoid-defeat-in-ukraine/ar-AA134M1h?cvid=f2724bd2fc374b2d8c3f2ee240eabdca
https://www.msn.com/en-us/news/world/putin-willing-to-do-anything-to-avoid-defeat-in-ukraine/ar-AA134M1h?cvid=f2724bd2fc374b2d8c3f2ee240eabdca
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An investment in futures contracts is speculative, involves a high degree of risk and is suitable only for persons who can 
assume the risk of loss in excess of their margin deposits.  You should carefully consider whether futures trading is 
appropriate for you in light of your investment experience, trade objectives, financial resources, and other relevant 
circumstances. PAST PERFORMANCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS 

 

http://www.marex.com/

