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Editor Note: On Friday after a normal closing t ime,  US CME Ag products wi ll  reopen 
regular t ime Monday Night  

MORNING GRAIN COMMENTARY  

Morning Trends: 

 

Morning Trends   

as of 5:00 AM CST  

Corn 4 to 6 lower 

Wheat 5 to 7 lower 

Soybeans 7 to 9 lower 

Soy Meal 4.5 to 5.0 higher 

Soy Oil 165 to 170 lower   

 

Short Range Weather: 
Dangerously hot conditions will 
expand and persist across much of 
California and parts of the 
Intermountain West and Southwest 
through this weekend and into early 
next week. Excessive Heat 
Warnings are in effect through 
Tuesday for some locations. Heavy 
rainfall could lead to instances of 
flash flooding across portions of 
Texas on Thursday, especially 
Southwest Texas. -NWS 

Long Range Weather: There is a ridge spread across much of North America with a little disturbance moving 
through the northern Canadian Prairies. This little disturbance will move through Canada over the next couple of 
days, but the ridge will remain the dominant force going into next week outside of a weakness across the South 
and Southeast. By the end of next week, another trough will move into the Pacific Northwest and along the U.S.-
Canada border going into the following week. The U.S. and European models are in fair agreement. I will use a 
blend but favor the European. For the outlook period, temperatures on Tuesday will be near to above normal 
across the country. That pattern is forecast to hold through most of next week with cooler temperatures moving 
into the northwest by the weekend. Scattered showers will be likely across the South, and we may have to watch 
for some tropical features in the extended range as well. Some of that moisture could be drawn northward week 
ahead of the next system that will move through the country late next week and weekend. -DTN 

NORTHERN PLAINS (WHEAT/LIVESTOCK/CORN/SOYBEANS): Drier conditions are expected for the next 
week while temperatures will increase. The combination is not favorable for filling corn and soybeans. A system 
is set to move through either late next week or weekend with a more promising chance for widespread rainfall. -
DTN 

CENTRAL/SOUTHERN PLAINS (CORN/SOYBEANS/LIVESTOCK): Scattered showers will continue with a front 
stalled out in Texas going into next week. Some drought relief is likely there, but drought will probably build 

The Stories of the Day: 

 

Russia/Ukraine New attacks delay U.N. mission to inspect Ukrainian nuclear 
plant (msn.com) Ukraine Takes Out Russian Bridge as Kherson Counter-
Offensive Ramps Up (msn.com) History's bookends: Putin reversed many 
Gorbachev reforms | AP News A Draft for Russia’s Army? Putin Opts for 
Domestic Stability Instead. - The New York Times (nytimes.com) Russian 
soldiers had a drunken firefight with FSB officers at a bar in occupied Ukraine 
that ended with at least 3 dead: report (msn.com) 
  

Hey China how is that zero tolerance policy going China waits on ‘miracle’ to 
end zero-Covid policy | Financial Times (ft.com) Volvo Cars to close China plant 
due coronavirus restrictions | Reuters China locks down city of 21 million 
following spike in COVID-19 cases (msn.com) 
 

China Heat Wave China's Economy Can't Catch a Break. Power Outages Are the 
Latest Bad News. | Barron's (barrons.com) 
 

Pakistan South Pakistan braces for surge of flood water flowing from north 
(msn.com) 
 
Suez Canal Another ship runs aground in Suez Canal (msn.com) 
 

https://www.msn.com/en-us/news/world/new-attacks-delay-u-n-mission-to-inspect-ukrainian-nuclear-plant/ar-AA11lns2
https://www.msn.com/en-us/news/world/new-attacks-delay-u-n-mission-to-inspect-ukrainian-nuclear-plant/ar-AA11lns2
https://www.msn.com/en-us/news/world/ukraine-takes-out-russian-bridge-as-kherson-counter-offensive-ramps-up/ar-AA11lCQ0
https://www.msn.com/en-us/news/world/ukraine-takes-out-russian-bridge-as-kherson-counter-offensive-ramps-up/ar-AA11lCQ0
https://apnews.com/article/russia-ukraine-putin-mikhail-gorbachev-nato-716fbcf9308c0bfda7518a320b01ebf0
https://apnews.com/article/russia-ukraine-putin-mikhail-gorbachev-nato-716fbcf9308c0bfda7518a320b01ebf0
https://www.nytimes.com/2022/08/31/world/europe/russia-putin-ukraine-war-draft.html
https://www.nytimes.com/2022/08/31/world/europe/russia-putin-ukraine-war-draft.html
https://www.msn.com/en-us/news/world/russian-soldiers-had-a-drunken-firefight-with-fsb-officers-at-a-bar-in-occupied-ukraine-that-ended-with-at-least-3-dead-report/ar-AA11k3Fu?li=BBnbfcL
https://www.msn.com/en-us/news/world/russian-soldiers-had-a-drunken-firefight-with-fsb-officers-at-a-bar-in-occupied-ukraine-that-ended-with-at-least-3-dead-report/ar-AA11k3Fu?li=BBnbfcL
https://www.msn.com/en-us/news/world/russian-soldiers-had-a-drunken-firefight-with-fsb-officers-at-a-bar-in-occupied-ukraine-that-ended-with-at-least-3-dead-report/ar-AA11k3Fu?li=BBnbfcL
https://www.ft.com/content/09f43ab0-74b9-4237-9080-a12986db87c8
https://www.ft.com/content/09f43ab0-74b9-4237-9080-a12986db87c8
https://www.reuters.com/business/autos-transportation/volvo-cars-close-china-plant-due-covid-restrictions-2022-09-01/
https://www.reuters.com/business/autos-transportation/volvo-cars-close-china-plant-due-covid-restrictions-2022-09-01/
https://www.msn.com/en-us/news/world/china-locks-down-city-of-21-million-following-spike-in-covid-19-cases/ar-AA11lyjo
https://www.msn.com/en-us/news/world/china-locks-down-city-of-21-million-following-spike-in-covid-19-cases/ar-AA11lyjo
https://www.barrons.com/articles/chinas-heat-wave-and-power-outages-are-disrupting-business-its-another-economic-hit-51661873495
https://www.barrons.com/articles/chinas-heat-wave-and-power-outages-are-disrupting-business-its-another-economic-hit-51661873495
https://www.msn.com/en-us/weather/topstories/south-pakistan-braces-for-surge-of-flood-water-flowing-from-north/ar-AA11lbH7
https://www.msn.com/en-us/weather/topstories/south-pakistan-braces-for-surge-of-flood-water-flowing-from-north/ar-AA11lbH7
https://www.msn.com/en-us/news/world/another-ship-runs-aground-in-suez-canal/ar-AA11kvSG?li=BBnb7Kz
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elsewhere with increasing temperatures. The next chance for more widespread showers does not come until the 
end of next week. -DTN 

MIDWEST (CORN/SOYBEANS): Temperatures will be near or above normal going through next week while it 
will also be quite dry. A front dipping into the region Friday through the weekend may produce some isolated 
showers, but nothing widespread is forecast. Some of the drier areas in the region will continue to see stress 
while areas that have been wetter recently should be alright for filling corn and soybeans. Some showers may 
migrate north later next week ahead of the next system that should move through next weekend. -DTN 

DELTA (SOYBEANS/COTTON): A front stalled near the Gulf Coast will continue showers for southern areas 
through the weekend, which would be beneficial for filling soybeans and cotton. Meanwhile, some of the areas in 
the north are still dealing with dryness concerns and will be rather dry for the next few days. There is some 
potential for showers to migrate north this weekend into next week. Temperatures will be much more seasonable 
in this region, but still on the warm side. -DTN 

BRAZIL (CORN/WHEAT): Early plantings of corn in the south are finding good conditions for early development, 
shielded by the brief cold. Another front will move into southern states with more showers into next week. The 
rains should be good for immature wheat and corn planting, but a little detrimental to mature wheat. -DTN 

ARGENTINA (WHEAT): A front moving through today will bring showers to northern agricultural zones, but cold 
temperatures will fill in yet again and likely produce more frosts. Limited rainfall and cold temperatures have 
been detrimental for wheat development so far this season. -DTN 

CANADIAN PRAIRIES (LIVESTOCK/WHEAT/CANOLA): Mostly dry weather through the middle of next week 
should favor harvest conditions. A system will move through later next week with strong potential for widespread 
rainfall. It would be too late for crops this year, but ease some of the dryness that has been occurring lately. -
DTN 

EUROPE (WHEAT/CORN): Scattered showers are continuing to build up across western countries over the next 
several days, which will help to prep soils for winter grain planting, though there is a long way to go to eliminate 
the incredible drought from this year. Showers will spread eastward next week. It is too late to impact much of 
the corn which has taken significant damage from heat and dryness this season but will ease some of the 
pressure. -DTN 

BLACK SEA (CORN/SUNFLOWERS): A front will move through the region over the next several days, bringing 
temperatures down and helping to reduce stress for filling corn and sunflowers. The front is not forecast to 
produce much precipitation outside of some spotty areas and dry pockets are forming in both Ukraine and 
western Russia ahead of winter wheat planting.  

AUSTRALIA (WINTER WHEAT/CANOLA): Recent precipitation continues to maintain good soil moisture for 
winter wheat and canola. Another system should move slowly from west to east this weekend into next week 
doing much of the same. Conditions continue to be favorable for good yields for both this season. -DTN 

Headlines:    

> Malaysian Nov Palm Oil Market closed down 152 Ringgits  

> Dalian Futures markets were mostly lower Jan Corn up 2 to the Yuan, Jan Soybeans down 22 (Nov beans 
down 44), Jan Meal up 4, Jan Bean Oil down 114, Jan Palm Oil down 76 

> Asian Equity Markets were mostly lower Japan’s Nikki down 1.5%, China’s Shanghai down .5% 

> European Equity Markets are lower, German Dax down 1.5%, London FTSE 100 down 1.6% 
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> MATIF Markets are lower Nov Corn down 2.50 to the Euro, Nov Rapeseed down 6.75, Dec Wheat down 1.75 

> Save the Date…Sept 2nd…US Jobs…expected 318,000 new jobs created in Aug vs. last report of 
528,000…unemployment rate expected MoM unchanged at 3.5% 

> Save the Date…Sept 5th…US Labor Day  

> Save the Date…Sept 10th…China Mid-Autumn Festival Mid-Autumn Festival (Zhong Qui Jie) 2022: Facts, 
Traditions, Greetings, Food (chinatravel.com) 

> Save the Date…Sept 12th…USDA S&Ds  

> Save the Date…Sept 13th…US CPI 

> Save the Date…Sept 21st… FOMC 

> Save the Date…Oct 2nd…Brazil goes to the poles… #reliablesuppliers…Brazil's Amazon sees worst August 
fires in over a decade | Reuters  

> Save the Date…Oct 16th…The Chinese Communist Party’s twice-a-decade leadership congress will begin on 
Oct. 16 -Bloomberg  

> Pay Me My Money Down: Freight rail workers deal for 24% raises as potential strike looms (msn.com) 

> Locust/ASF/FAW all quiet today 

> Bird Flu…birds in motion stay in motion Deadly bird flu returns to Midwest earlier than expected - ABC News 
(go.com) 

> Weekly Jobless Claims at 7:30 AM CDT expected at 245,000 vs. last week’s 243,000 

> Talk that USDA Weekly Export Sales report will resume Sept 15th UPDATE: USDA responds to export data 
debacle (farmprogress.com) 

 > CBOT Deliveries…Deliveries 39 HRW, zero for C, S, SM, BO...428 SRW  

> Baby its hot outside California hopes to avoid blackouts amid heatwave by asking millions of people to use 
less electricity (msn.com) 

> Impact of 1,000 year floods are long lasting Records lost, hundreds of displaced students: Kentucky floods 
have thrown schools into crisis mode (msn.com) 

Commentary: On Tuesday, US equity markets trading lower after better-than-expected economic news, clearly 
tells us for this week good news is bad news for stocks. The market took the better news about US job openings 
and consumer confidence increase as more signs that the US FED will have to stay tough on inflation. The 
market is assuming that at the Sept meeting the FED will increase US interest rates by .75%. So, as we roll into 
Thursday’s weekly jobless claims which is expected at 245,000 vs. last week’s 243,000, a better number might 
have an inverse reaction. The same might be said as well about the much more important monthly job report 
numbers on Friday. The crowd is expecting that there was 300,000 new non-farm jobs created in August vs. the 
528,000 created in July. The crowd thinks MoM the unemployment rate will hold steady at 3.5%. The bottom line 
as we head into the long US three-day-weekend, technical momentum is pointed lower for US equity markets. 

https://www.chinatravel.com/culture/mid-autumn-festival
https://www.chinatravel.com/culture/mid-autumn-festival
https://www.reuters.com/business/environment/brazils-amazon-sees-worst-august-fires-over-decade-2022-08-31/
https://www.reuters.com/business/environment/brazils-amazon-sees-worst-august-fires-over-decade-2022-08-31/
https://www.msn.com/en-us/news/us/freight-rail-workers-deal-for-24-25-raises-as-potential-strike-looms/ar-AA11fusS
https://abcnews.go.com/Health/wireStory/deadly-bird-flu-returns-midwest-earlier-expected-89110342
https://abcnews.go.com/Health/wireStory/deadly-bird-flu-returns-midwest-earlier-expected-89110342
https://www.farmprogress.com/usda/update-usda-responds-export-data-debacle
https://www.farmprogress.com/usda/update-usda-responds-export-data-debacle
https://www.msn.com/en-us/news/us/california-hopes-to-avoid-blackouts-amid-heatwave-by-asking-millions-of-people-to-use-less-electricity/ar-AA11kKdP?li=BBnb7Kz
https://www.msn.com/en-us/news/us/california-hopes-to-avoid-blackouts-amid-heatwave-by-asking-millions-of-people-to-use-less-electricity/ar-AA11kKdP?li=BBnb7Kz
https://www.msn.com/en-us/news/us/records-lost-hundreds-of-displaced-students-kentucky-floods-have-thrown-schools-into-crisis-mode/ar-AA11kdIx?li=BBnb7Kz
https://www.msn.com/en-us/news/us/records-lost-hundreds-of-displaced-students-kentucky-floods-have-thrown-schools-into-crisis-mode/ar-AA11kdIx?li=BBnb7Kz
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Technical momentum and risk off trading from the macros tends to build in the month of Sept which should keep 
the wind at the back of the Ag bears.   

With the monsoon rains expected to take a turn across central TX, could we see any tropical moisture feed into 
the flow next week? Our eyes turn to the E. Pacific  

 

 

 

An investment in futures contracts is speculative, involves a high degree of risk and is suitable only for persons who can 
assume the risk of loss in excess of their margin deposits.  You should carefully consider whether futures trading is 
appropriate for you in light of your investment experience, trade objectives, financial resources, and other relevant 
circumstances. PAST PERFORMANCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS 

 

http://www.marex.com/

