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MORNING GRAIN COMMENTARY  

Morning Trends: 

 

Morning Trends   

as of 5:00 AM CDT  

Corn 2 to 4 higher  

Wheat 6 to 8 higher  

Soybeans 1 to 3 higher  

Soy Meal 3.0 to 3.5 higher 

Soy Oil 65 to 70 higher    

 

 

Short Range Weather: In the Four 

Corners region, considerable flood 
impacts are possible into Thursday 
evening primarily across 
southwestern Colorado, southeast 
Utah, northeast Arizona, and 
northwest New Mexico. Scattered 
thunderstorms will be capable of 
producing large hail and damaging 
winds from Utah into Idaho and in a separate area over the Lower Great Lakes mainly Wednesday afternoon 
into evening.-NWS 

Long Range Weather: There is a ridge in the Central and Eastern U.S., a trough in the West, and another 
trough in Central Canada. The Canadian trough will move deepen in the East by the end of the week. The 
trough in the West will trail it by a few days, moving through the Corn Belt Friday through the weekend. A ridge 
will build behind the trough in the West over the weekend while the trough moves very little, producing a ridge-
west and trough-east look into next week. This should be transitory though, with the ridge taking over the country 
at the end of the month. The U.S. and European models are in fair agreement. I will use a blend but favor the 
European. For the outlook period, temperatures on Monday will be above normal in the West and near to below 
normal in the East. The warmer temperatures will spread eastward next week. A weak storm system will move 
through the east on Monday, otherwise it looks pretty dry in the extended range. However, the country will be 
eyeing a potential tropical system in the Gulf of Mexico by the end of next week as well. -DTN See Map below  

NORTHERN PLAINS (LIVESTOCK/CORN/SOYBEANS): A few showers linger early Wednesday. More showers 
are expected Thursday through Saturday with another system moving through. These showers will be hit-or-
miss and should not have much of an impact on corn or soybean harvest, or soil recharge for pastures. Cooler 
temperatures in place will not last long, rising above normal again next week. -DTN 

CENTRAL/SOUTHERN PLAINS (CORN/SOYBEANS/WHEAT/LIVESTOCK): A front moving through the region 
and a system riding along and north of it for Thursday and Friday will produce scattered showers for the region, 
mostly across the north. The southwestern Plains wheat areas are not forecast to see much of any precipitation. 
With temperatures likely to rise above normal next week, drought continues to have a huge influence on planting 
and establishment for wheat and is limiting for moisture recharge for pastures. -DTN 

The Stories of the Day: 

Ukraine Russia  Jailed Putin critic Alexey Navalny says recruiting prisoners as 
mercenaries for war in Ukraine makes him question if the Russian army even 
exists anymore (msn.com) Ukraine says votes in occupied regions on joining 
Russia are 'doomed to fail' (msn.com) Putin Makes Nuke Threat Amid Mass 
Military Mobilization (msn.com) 

President Biden Today Biden to push for even broader support for Ukraine at 
UN General Assembly (msn.com) 

China Covid anger building ‘We’re on That Bus, Too’: In China, a Deadly Crash 
Triggers Covid Trauma - The New York Times (nytimes.com) and this does not 
help China Grows Slower Than Asia For First Time In 30 Years (forbes.com) 

Fiona Update Hurricane Fiona blasts Turks and Caicos Islands, begins moving 
towards Bermuda - CBS News 

Ohio Oil Refinery Fire A giant fire is burning at a BP refinery in Ohio (msn.com) 

FED Meeting Fed meeting, bank CEOs on the Hill and more: Wednesday's 5 
things to know (msn.com) 

https://www.msn.com/en-us/news/world/jailed-putin-critic-alexey-navalny-says-recruiting-prisoners-as-mercenaries-for-war-in-ukraine-makes-him-question-if-the-russian-army-even-exists-anymore/ar-AA1235M9?cvid=0b47e74682b84c518e7e177f005b8165
https://www.msn.com/en-us/news/world/jailed-putin-critic-alexey-navalny-says-recruiting-prisoners-as-mercenaries-for-war-in-ukraine-makes-him-question-if-the-russian-army-even-exists-anymore/ar-AA1235M9?cvid=0b47e74682b84c518e7e177f005b8165
https://www.msn.com/en-us/news/world/jailed-putin-critic-alexey-navalny-says-recruiting-prisoners-as-mercenaries-for-war-in-ukraine-makes-him-question-if-the-russian-army-even-exists-anymore/ar-AA1235M9?cvid=0b47e74682b84c518e7e177f005b8165
https://www.msn.com/en-us/news/world/ukraine-says-votes-in-occupied-regions-on-joining-russia-are-doomed-to-fail/ar-AA124wbX?cvid=fb8f04f4dd214abd82d705fb02385abf
https://www.msn.com/en-us/news/world/ukraine-says-votes-in-occupied-regions-on-joining-russia-are-doomed-to-fail/ar-AA124wbX?cvid=fb8f04f4dd214abd82d705fb02385abf
https://www.msn.com/en-us/news/world/putin-makes-nuke-threat-amid-mass-military-mobilization/ar-AA124DTd?cvid=b5eebeff192941c581ddfa6d13f5c437
https://www.msn.com/en-us/news/world/putin-makes-nuke-threat-amid-mass-military-mobilization/ar-AA124DTd?cvid=b5eebeff192941c581ddfa6d13f5c437
https://www.msn.com/en-us/news/world/biden-to-push-for-even-broader-support-for-ukraine-at-un-general-assembly/ar-AA124INA?cvid=f3859c1fa0924efeb80918cc8f20c658
https://www.msn.com/en-us/news/world/biden-to-push-for-even-broader-support-for-ukraine-at-un-general-assembly/ar-AA124INA?cvid=f3859c1fa0924efeb80918cc8f20c658
https://www.nytimes.com/2022/09/21/business/china-covid-zero-policy-bus-crash.html
https://www.nytimes.com/2022/09/21/business/china-covid-zero-policy-bus-crash.html
https://www.forbes.com/sites/williampesek/2022/09/21/china-grows-slower-than-asia-for-first-time-in-30-years/?sh=4513c3f61a49
https://www.cbsnews.com/news/hurricane-fiona-track-path-2022-09-20/
https://www.cbsnews.com/news/hurricane-fiona-track-path-2022-09-20/
https://www.msn.com/en-us/news/us/a-giant-fire-is-burning-at-a-bp-refinery-in-ohio/ar-AA123HYT?cvid=bae3a2531e7b49c3ab2f91305549f588
https://www.msn.com/en-us/money/news/fed-meeting-bank-ceos-on-the-hill-and-more-wednesdays-5-things-to-know/ar-AA123wZ7
https://www.msn.com/en-us/money/news/fed-meeting-bank-ceos-on-the-hill-and-more-wednesdays-5-things-to-know/ar-AA123wZ7
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MIDWEST (CORN/SOYBEANS/WINTER WHEAT): Limited showers continue for the rest of the week with a 
front moving through on Wednesday and a weak system moving through Friday through the weekend. Cooler 
temperatures are moving in behind the first system and another burst of chilly air is expected next week. Rains 
will provide a drink for some winter wheat areas and should be weak enough to not delay harvest in too many 
areas. -DTN 

DELTA (SOYBEANS/COTTON): Dry conditions and above-normal temperatures through the weekend will help 
crops toward maturity and improve quality. Showers should largely be absent, with a slight chance over northern 
areas on Thursday and across the region on Sunday. Still, conditions will be good for maturing and harvesting 
crops. -DTN 

BRAZIL (CORN/SOYBEANS/WHEAT): Recent showers have continued to provide good soil moisture for 
southern Brazil as planting increases. A front remains quite active this week for most of the agricultural areas, 
favoring increased soil moisture and the potential start to the wet season in central Brazil. However, the daily 
showers we expect to come along with the wet season may be a couple of weeks away. Another front this 
Sunday into next week could add to rain totals, especially in central Brazil. -DTN  

ARGENTINA (CORN/SOYBEANS/WHEAT): Cooler temperatures moving in are leading to some scattered 
frosts. Dryness and cool temperatures have pushed the first phase of corn planting back by quite a bit and may 
have damaged wheat. Some showers may drift through the country over the next week but will be very isolated 
and not overly helpful. -DTN 

CANADIAN PRAIRIES (LIVESTOCK/WHEAT/CANOLA): Recent showers have been unfavorable for harvest but 
are adding some soil moisture recharge in a few spots. Some showers may be possible in spots late Thursday 
into the weekend before largely drying up for next week. -DTN 

EUROPE (WHEAT/CORN): Recent showers are benefiting soil recharge and establishment of winter grains. 
Scattered showers continue over eastern areas for the next couple of days while the rest of the continent will 
await the next cold front this weekend. Models are suggesting more widespread showers to follow behind that 
front, but less cold air, which would benefit winter crops if they can get planted. -DTN 

BLACK SEA (CORN/SUNFLOWERS/WINTER WHEAT): Recent showers have done well to fill soils in the 
region but have also delayed fall harvest. Periods of showers will pop up across the region through the weekend. 
It becomes a bit drier next week, but periods of showers will still move through, especially in Ukraine. -DTN 

AUSTRALIA (WINTER WHEAT/CANOLA): A system moving through eastern areas Tuesday and Wednesday is 
bringing some additional showers to an otherwise favorable soil moisture profile. Some additional showers will 
be scattered over eastern areas afterward, and another system moves through early next week. Conditions 
continue to be very good for winter wheat and canola. -DTN 

Headlines:    

> Malaysian Dec Palm Oil Market up 86 Ringgits   

> Dalian Futures markets were higher Jan Corn up 15 to the Yuan, Jan Soybeans up 67, Jan Meal up 20, Jan 
Bean Oil up 96, Jan Palm Oil up 86 

> Asian Equity Markets were lower Japan’s Nikki down 1.4% China’s Shanghai down .2% 

> European Equity Markets are mixed, German Dax down .2%, London FTSE 100 up .6%  

> MATIF Markets are higher Nov Corn up 3.50 to the Euro, Nov Rapeseed up 12.25, Dec Wheat up 5.0 

> Save the Date…Sept 21st… FOMC Meeting Results  
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> Save the Date…Sept 29th…2Q US GDP  

> Save the Date…Sept 30th…US Grain Stocks  

> Save the date…Oct 1st…National Golden Week in China  

> Save the Date…Oct 2nd…Brazil goes to the poles… #reliablesuppliers…Brazil institutions ready to confront 
Bolsonaro if he contests election result (msn.com)  

> Save the Date…Oct 7th…US Employment Numbers  

> Save the Date…Oct 12th…USDA S&D  

> Save the Date…Oct 16th…The Chinese Communist Party’s twice-a-decade leadership congress will begin  

> Save the Date…Nov 6th…In the US we fall back to standard time  

> FAW/Locust all quiet today 

> ASF Malaysia 88 pigs with African swine fever culled in Perak | Free Malaysia Today (FMT) 

> Bird Flu, talking Turkey Is the shortage of turkey this year because of bird flu? | Miami Herald 

> Iran Protest EXPLAINER: What kept Iran protests going after first spark? | AP News 

> India Rice Update India examining allowing some rice export cargoes trapped at ports: Government source 
(moneycontrol.com) 

> EIA weekly energy numbers out at 9:30 AM CDT expected to find that WoW crude oil stocks are up 2.2 billion 
barrels, diesel stocks are up 400,000 barrels, while gasoline stocks are down 400,000 barrels  

Commentary: Overnight, The Great Paul Sylvester, wrote “Our markets are in the midst of a liquidity crisis…and 
crazy things happen when we are lacking liquidity.”  In other words, corn and bean traders welcome to wheat 
world. Grain markets are ripping up and down on the latest news coming out of the Black Sea War as well as the 
gyrations from the US FED and its fight against inflation. But grain traders everywhere know ultimately markets 
begin and end with the fundamentals. In this case, if the job of US Board values in the short run are to define US 
values the key data for corn and beans will be yield results, and for winter wheat, planting conditions. Yields for 
corn and beans and planting conditions for winter wheat still to be determined. This means at this time end users 
who have planned their trades should stick with the plans until more data is in. That said the outside noise of the 
war and FED Policy, for this week, will hit its crescendo today.  

Atlantic Hurricane Season has moved into the Top Gun Zone, “Negative, Ghost Rider. The pattern is full”  

https://www.msn.com/en-us/news/world/brazil-institutions-ready-to-confront-bolsonaro-if-he-contests-election-result/ar-AA11Zs00
https://www.msn.com/en-us/news/world/brazil-institutions-ready-to-confront-bolsonaro-if-he-contests-election-result/ar-AA11Zs00
https://www.freemalaysiatoday.com/category/nation/2022/09/20/88-pigs-with-african-swine-fever-culled-in-perak/
https://www.miamiherald.com/news/nation-world/national/article266035681.html
https://apnews.com/article/middle-east-iran-nuclear-tehran-b53475eda867a4158ac5032fe1b3e62e
https://www.moneycontrol.com/news/business/india-examining-allowing-some-rice-export-cargoes-trapped-at-ports-government-source-9210961.html
https://www.moneycontrol.com/news/business/india-examining-allowing-some-rice-export-cargoes-trapped-at-ports-government-source-9210961.html
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An investment in futures contracts is speculative, involves a high degree of risk and is suitable only for persons who can 
assume the risk of loss in excess of their margin deposits.  You should carefully consider whether futures trading is 
appropriate for you in light of your investment experience, trade objectives, financial resources, and other relevant 
circumstances. PAST PERFORMANCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS 

 

http://www.marex.com/

