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MORNING GRAIN COMMENTARY  

Morning Trends: 

 

Morning Trends   

as of 5:00 AM CDT  

Corn 3 to 5 higher  

Wheat 3 to 5 higher  

Soybeans 2 to 4 higher  

Soy Meal 1.0 to 1.5 lower 

Soy Oil 15 to 20 higher   

 

 

Short Range Weather: Catastrophic 

and life-threatening flash, urban, 
and moderate to major river 
flooding, as well as mudslides, are 
likely for southern and eastern 
Puerto Rico through Tuesday due 
the rainfall from Hurricane Fiona. 
Over the Four Corners region, flash, 
urban, and small stream flooding is 
possible through the week due to 
heavy rainfall, especially around 
portions of southwest Colorado.. -NWS 

Long Range Weather: There is a ridge in the Central and Eastern U.S., a trough in the West, and another 
trough in the Canadian Prairies. The Canadian trough will move east throughout the week, deepening in the 
East by the end of the week. The trough in the West will trail it by a few days, moving through the Corn Belt 
Friday through the weekend. A ridge will build behind the trough in the West over the weekend while the trough 
moves very little, producing a ridge-west and trough-east look into next week. This should be transitory though, 
with the ridge taking over the country at the end of the month. The U.S. and European models are in fair 
agreement. I will use a blend but favor the European. For the outlook period, temperatures on Sunday will be 
above normal in the West and near to below normal in the East. This pattern should hold going into next week, 
though temperatures in the eastern half of the country will rise above normal through later next week. A weak 
storm system will move through the Corn Belt this weekend with scattered showers, otherwise it looks pretty dry 
in the extended range. The country will be eyeing a potential tropical system in the Gulf of Mexico by the end of 
next week as well. -DTN See map below  

NORTHERN PLAINS (LIVESTOCK/CORN/SOYBEANS): A system is moving through with scattered showers on 
Tuesday, followed by another late in the week with more showers. These will be hit-or-miss and should not have 
much of an impact on corn, soybeans, or soil recharge for pastures. A brief cool shot moves through in the 
middle of the week, but temperatures should rise well above normal by next week again. -DTN 

CENTRAL/SOUTHERN PLAINS (CORN/SOYBEANS/WHEAT/LIVESTOCK): Scattered showers moved through 
portions of Nebraska and Kansas over the weekend but missed a lot of the winter wheat areas. The showers 

The Stories of the Day: 

Ukraine Russia  Putin's Great Black Sea Fleet Is 'Total Waste': Retired U.S. 
General (msn.com) Ukraine war latest: Russian submarines retreat from Crimea 
after drone strike (msn.com) Ukraine Sinks Russian Barge 'Loaded With 
Weapons, Equipment': Military (msn.com) Liberation has finally come to 
Ukraine's Kharkiv. But scars of Russia's brutal occupation remain (msn.com) 
Russia Emptying Crucial Air Defense Base to Resupply War: Report (msn.com) 
Ukraine marches farther into liberated lands, separatist calls for urgent 
referendum (msn.com) Turkey's Erdogan: Putin willing to end the war 
(msn.com) 

China Covid anger building China's quarantine bus crash kills 27 people, 
sparks anger against zero-Covid policy (msn.com) 

Fiona Update Hurricane Fiona causing ‘catastrophic’ damage in Puerto Rico – 
Orlando Sentinel 

Japan Typhoon Typhoon Nanmadol pummels Japan with ferocious winds, 
record rainfall (nbcnews.com) 

FED Pain How much 'pain'? Fed to signal more rate hikes ahead (msn.com) 

Mexican Earthquake Mexico Rocked by 7.7 Magnitude Earthquake - WSJ 

https://www.msn.com/en-us/news/world/putin-s-great-black-sea-fleet-is-total-waste-retired-u-s-general/ar-AA120iMf?ocid=hponeservicefeed&cvid=03736c4cc83f450cbdc15e113baea0bc
https://www.msn.com/en-us/news/world/putin-s-great-black-sea-fleet-is-total-waste-retired-u-s-general/ar-AA120iMf?ocid=hponeservicefeed&cvid=03736c4cc83f450cbdc15e113baea0bc
https://www.msn.com/en-us/news/world/ukraine-war-latest-russian-submarines-retreat-from-crimea-after-drone-strike/ar-AA121aPf?ocid=hponeservicefeed&cvid=cbcc525aadda448aab28404a94f36d2e
https://www.msn.com/en-us/news/world/ukraine-war-latest-russian-submarines-retreat-from-crimea-after-drone-strike/ar-AA121aPf?ocid=hponeservicefeed&cvid=cbcc525aadda448aab28404a94f36d2e
https://www.msn.com/en-us/news/world/ukraine-sinks-russian-barge-loaded-with-weapons-equipment-military/ar-AA1219gv?ocid=hponeservicefeed&cvid=4d96b7b282fe4b7bb4e9ebc87585d61c
https://www.msn.com/en-us/news/world/ukraine-sinks-russian-barge-loaded-with-weapons-equipment-military/ar-AA1219gv?ocid=hponeservicefeed&cvid=4d96b7b282fe4b7bb4e9ebc87585d61c
https://www.msn.com/en-us/news/world/liberation-has-finally-come-to-ukraine-s-kharkiv-but-scars-of-russia-s-brutal-occupation-remain/ar-AA120Fna?ocid=hponeservicefeed&cvid=1ad857c83c8e480399775e4ca0e4ab75
https://www.msn.com/en-us/news/world/liberation-has-finally-come-to-ukraine-s-kharkiv-but-scars-of-russia-s-brutal-occupation-remain/ar-AA120Fna?ocid=hponeservicefeed&cvid=1ad857c83c8e480399775e4ca0e4ab75
https://www.msn.com/en-us/news/world/russia-emptying-crucial-air-defense-base-to-resupply-war-report/ar-AA120vyR?ocid=hponeservicefeed&cvid=1dba8c4b41ab4e5ca630d390b6023440
https://www.msn.com/en-us/news/world/ukraine-marches-farther-into-liberated-lands-separatist-calls-for-urgent-referendum/ar-AA120xJd?ocid=hponeservicefeed&cvid=ba2213e31da84442ad94d0e9b3ecf733
https://www.msn.com/en-us/news/world/ukraine-marches-farther-into-liberated-lands-separatist-calls-for-urgent-referendum/ar-AA120xJd?ocid=hponeservicefeed&cvid=ba2213e31da84442ad94d0e9b3ecf733
https://www.msn.com/en-us/news/world/turkey-s-erdogan-putin-willing-to-end-the-war/ar-AA1221H6?ocid=hponeservicefeed&cvid=f5b398864baf4e66b9102d8aa8704a3c
https://www.msn.com/en-us/news/world/turkey-s-erdogan-putin-willing-to-end-the-war/ar-AA1221H6?ocid=hponeservicefeed&cvid=f5b398864baf4e66b9102d8aa8704a3c
https://www.msn.com/en-us/news/world/chinas-quarantine-bus-crash-kills-27-people-sparks-anger-against-zero-covid-policy/ar-AA11YDAH
https://www.msn.com/en-us/news/world/chinas-quarantine-bus-crash-kills-27-people-sparks-anger-against-zero-covid-policy/ar-AA11YDAH
https://www.orlandosentinel.com/weather/hurricane/os-ne-hurricane-finoa-puerto-rico-20220919-4tsrhimtizhb5g4iqkdrxwwiey-story.html
https://www.orlandosentinel.com/weather/hurricane/os-ne-hurricane-finoa-puerto-rico-20220919-4tsrhimtizhb5g4iqkdrxwwiey-story.html
https://www.nbcnews.com/video/typhoon-nanmadol-pummels-japan-with-ferocious-winds-record-rainfall-148832837845
https://www.nbcnews.com/video/typhoon-nanmadol-pummels-japan-with-ferocious-winds-record-rainfall-148832837845
https://www.msn.com/en-us/money/markets/how-much-pain-fed-to-signal-more-rate-hikes-ahead/ar-AA120SdH?ocid=hponeservicefeed&cvid=06bc1011d967411db82a7d23c1a0867e
https://www.wsj.com/articles/strong-earthquake-rocks-southwestern-mexico-after-drill-11663612687?mod=e2tw
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may have been locally heavy but did not produce a lot of widespread rain. A front will move into the region on 
Wednesday and stall for a couple of days as system rides along and north of it for Thursday and Friday. 
Scattered showers are again expected over the northern half of the region, but the southwestern Plains wheat 
areas are not forecast to see much of any precipitation. With temperatures likely to rise well above normal next 
week, drought continues to have a huge influence on planting and establishment for wheat and is limiting for 
moisture recharge for pastures.  

MIDWEST (CORN/SOYBEANS/WINTER WHEAT): Limited showers will be possible the rest of the week with a 
front moving through on Tuesday and Wednesday and a weak system moving through Friday through the 
weekend. Cooler temperatures will arrive behind the first system and will remain seasonable afterward. Rains 
will provide a drink for some winter wheat areas and should be weak enough to not delay harvest in too many 
areas. -DTN 

DELTA (SOYBEANS/COTTON): Dry conditions and rising temperatures over the next week have helped crops 
toward maturity and improved quality for some of the wetter areas. Showers should largely be absent this week, 
with a slight chance over northern areas on Thursday and across the region on Sunday. Still, conditions will be 
good for maturing and harvesting crops. -DTN 

BRAZIL (CORN/SOYBEANS/WHEAT): Recent showers have continued to provide good soil moisture for 
southern Brazil as planting increases. Another front should be quite active this week for most of the agricultural 
areas, favoring increased soil moisture and the potential start to the wet season in central Brazil. However, the 
daily showers we expect to come along with the wet season may be a couple of weeks away. Still, soil moisture 
improvements will continue as planting progresses. Another front this weekend into next week could add to rain 
totals, especially in central Brazil. -DTN 

ARGENTINA (CORN/SOYBEANS/WHEAT): A front moved through this weekend but provided scattered light 
precipitation to the region. Cooler temperatures moving in behind the front could also produce some scattered 
frosts. Dryness and cool temperatures have pushed the first phase of corn planting back by quite a bit and may 
have damaged wheat. -DTN 

CANADIAN PRAIRIES (LIVESTOCK/WHEAT/CANOLA): Recent showers have been unfavorable for harvest, 
but, are adding some soil moisture recharge in a few spots. Scattered showers are moving through early this 
week and some additional showers may be possible in spots late Thursday into the weekend before largely 
drying up. -DTN 

EUROPE (WHEAT/CORN): Scattered showers continued over the eastern two-thirds of the continent over the 
weekend but were accompanied by some cooler air. A couple of frosty locations popped up, but most areas 
have avoided it. Showers are benefiting soil recharge and establishment of winter grains. Scattered showers 
continue over eastern areas this week, and also across Spain while the rest of the continent will await the next 
cold front this weekend. Models are suggesting more widespread showers to follow behind that front, but less 
cold air, which would benefit winter crops if they can get planted. -DTN  

BLACK SEA (CORN/SUNFLOWERS/WINTER WHEAT): Recent showers have filled up soils in the region but 
have also delayed fall harvest. Periods of showers will pop up across the region over the course of the week. -
DTN 

AUSTRALIA (WINTER WHEAT/CANOLA): Another system moving through eastern areas Tuesday and 
Wednesday will bring some additional showers to an otherwise favorable soil moisture profile. Conditions 
continue to be very good for winter wheat and canola. -DTN 

Headlines:    

> Malaysian Dec Palm Oil Market up 80 Ringgits   
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> Dalian Futures markets were mixed Jan Corn down 12 to the Yuan, Jan Soybeans up 6, Jan Meal up 12, Jan 
Bean Oil down 160, Jan Palm Oil down 240 

> Asian Equity Markets were mostly higher Japan’s Nikki up .4% China’s Shanghai up .2% 

> European Equity Markets are mixed, German Dax down .3%, London FTSE 100 up .3%  

> MATIF Markets are mixed Nov Corn up .25 to the Euro, Nov Rapeseed down 3.0, Dec Wheat up .75 

> Save the Date…Sept 21st… FOMC Meeting Results  

> Save the Date…Sept 29th…2Q US GDP  

> Save the Date…Sept 30th…US Grain Stocks  

> Save the date…Oct 1st…National Golden Week in China  

> Save the Date…Oct 2nd…Brazil goes to the poles… #reliablesuppliers…Brazil's Bicentennial Celebrations: 
Bolsonaro says he will defeat evil — MercoPress  

> Save the Date…Oct 7th…US Employment Numbers  

> Save the Date…Oct 12th…USDA S&D  

> Save the Date…Oct 16th…The Chinese Communist Party’s twice-a-decade leadership congress will begin  

> Save the Date…Nov 6th…In the US we fall back to standard time  

> FAW/Locust all quiet today 

> ASF Kuala Lumpur African swine fever outbreak detected at two pig farms in Kerian, Perak | The Star 

> Bird Flu UK Bird flu cases confirmed in Suffolk and Essex - BBC News 

> Argentina GMO wheat update https://www.reuters.com/markets/commodities/war-drought-hit-global-
crops-argentina-gambles-gm-wheat-2022-09-20/  

> Iran Portest Violence erupts in Iran after woman dies in ‘morality police’ custody (msn.com) 

> USDA weekly crop update found the corn crop rated at 52% good/excellent, beans at 55%...corn harvest at 
7%, bean harvest at 3%, HRS harvest at 94%, and winter wheat plantings at 21%  

Commentary: Overnight volume tells it all. Given the work week starts Wednesday at 1:00 PM CDT for both the 
Ag and Macro markets passion to create new positions should be limited. On top of this Ag world is waiting on 
new data from the harvest before fine tuning national corn and bean yield ideas. Any further reductions in the 
national yield numbers could open pathways for a corn carryout under 1.0 billion bushels and under 200 million 
bushels in beans. Both these levels are the gateways to the Will Robinson zone of danger. That said it is not all 
bad news for the bear. It appears that in both corn and beans the US, much like it is in wheat, will remain as the 
warehouseperson for the world as long as Brazil has corn and beans to push out. We look for a choppy two-
sided trade.  

https://en.mercopress.com/2022/09/08/brazil-s-bicentennial-celebrations-bolsonaro-says-he-will-defeat-evil
https://en.mercopress.com/2022/09/08/brazil-s-bicentennial-celebrations-bolsonaro-says-he-will-defeat-evil
https://www.thestar.com.my/news/nation/2022/09/19/african-swine-fever-outbreak-detected-at-two-pig-farms-in-kerian-perak
https://www.bbc.com/news/uk-england-suffolk-62959403
https://www.reuters.com/markets/commodities/war-drought-hit-global-crops-argentina-gambles-gm-wheat-2022-09-20/
https://www.reuters.com/markets/commodities/war-drought-hit-global-crops-argentina-gambles-gm-wheat-2022-09-20/
https://www.msn.com/en-us/news/world/violence-erupts-in-iran-after-woman-dies-in-morality-police-custody/ar-AA121iFf?ocid=hponeservicefeed&cvid=f383ea9b797d478a9401463ab4adc4e9
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In the Atlantic all eyes on Fiona but the 5-day graphical outlook as an Orange X taking a Southern 

track??? 

 

And in the Pacific SW Mexico Coastline after having been bounced around by a 7.7 earthquake dealing with two 
Yellow Xs   

 

 

 

An investment in futures contracts is speculative, involves a high degree of risk and is suitable only for persons who can 
assume the risk of loss in excess of their margin deposits.  You should carefully consider whether futures trading is 
appropriate for you in light of your investment experience, trade objectives, financial resources, and other relevant 
circumstances. PAST PERFORMANCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS 

 

http://www.marex.com/

