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MORNING GRAIN COMMENTARY  

Morning Trends: 

 

Morning Trends   

as of 6:00 AM CST  

Corn 1 to 2 higher 

Wheat 5 to 7 lower  

Soybeans 2 to 3 higher 

Soy Meal 2.50 to 3.50 higher 

Soy Oil  unchanged  

 

 

North America Weather Overview: 
 
There is a ridge in the Central and Eastern U.S., and several small disturbances through the Pacific, Alaska, and 
the West. The ridge will become anchored in the middle of the country while small disturbances move through 
the West and into central Canada. One will be stronger next week, going through Canada as it will be unlikely to 
push the ridge out of the way. With the trough moving through Canada, the ridge is likely to shift a bit farther 
west by late next week.  
 
For the outlook period, temperatures on Tuesday will be above normal for most of the country, but cooler on the 
West Coast. Cooler temperatures could work east mid-late next week. A stronger storm system may be possible 
across the country in the middle of next week that would bring more expansive showers to the Plains, but 
models are unsure if that will happen.  
 
NORTHERN PLAINS: Several disturbances will move through the region through the middle of next week, 
resulting in periods of showers. Rains may have some late benefit to filling soybeans, but not likely for corn. 
Temperatures may waffle, but be mostly above normal until possibly the middle of next week when a cooler shot 
may occur.  
 
CENTRAL/SOUTHERN PLAINS: Drought continues to have a strong hold on the region while producers are 
thinking about winter wheat planting. Pieces of energy will move through the Northern Plains for the next week, 
but may be enough to produce some limited areas of rain. The larger wheat areas and pastures are not forecast 
to see much coverage or intensity while temperatures rise well above normal. The region will await potential for 
a cold front to become stalled in the region next week, which could bring rounds of heavier rain, but models are 
uncertain if this will occur or not.  
 
MIDWEST: Temperatures will rise well above normal going into the weekend and continue into most of next 
week, which should help to push crops toward maturity. Scattered showers will be possible over northwestern 
areas into next week while the southeast stays much drier. There may be some late benefit to late-planted corn 
and soybeans in the area, but not much.  
 
DELTA: Dry conditions and rising temperatures over the next week should help crops toward maturity and 
improve quality for some of the wetter areas.  
 

The Stories of the Day: 

 

US Railroads, Unions Reach Tentative Pact on Eve of Deadline: Deal now 
goes to union members for a ratification vote - Breakthrough comes just a day 
before strike deadline 

China’s Xi Poised for First Putin Meeting Since Ukraine Invasion: Chinese 
leader arrived in Uzbekistan on sweep of Central Asia - Beijing and Moscow 
earlier declared a ‘no limits’ friendship 

Goldman’s Sharon Bell Warns Against Buying Dips in Equities: Recent 
rallies in stocks aren’t decisive, strategist says - Valuations not cheap enough, 
positioning not bearish enough 
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CANADIAN PRAIRIES: Fairly good harvest conditions over the last week or two have turned into a more active 
pattern this week as periods of isolated to scattered showers move through. Delays to harvest may occur into 
the middle of next week, but are likely to be followed by good conditions.  
 
South America Weather Overview: 
 
BRAZIL: A stalled front will continue to produce periods of showers and thunderstorms across southern Brazil 
Thursday, but not in Rio Grande do Sul, which will help with wheat harvest. Some showers have made it into 
central Brazil this week, and more could be possible this weekend into next week. But that should not be the 
start of the wet season, which typically comes at the end of the month. Models are forecasting that to mostly be 
on time this season, unusual for La Nina conditions.  
 
ARGENTINA: Dryness this week is unfavorable as soil moisture is limited prior to the first round of corn planting, 
which is going to see some delays this year. Showers may come at the end of the weekend, which would help, 
but will be followed by another round of cold air. Additional frosts may be damaging to wheat.  
 
World Weather Overview: 
 
EUROPE: Scattered showers are moving through this week, but will be followed by cold air for most areas. 
Some limited frosts will be possible in some areas, such as higher elevations and northern areas like Poland. 
Western areas will dry out this weekend while eastern areas will continue to see showers into next week. Soil 
moisture has been critical this summer, damaging corn and other summer grains, but recent showers will help 
for winter grain establishment.  
 
BLACK SEA: Periods of showers will be in the region going through next week, boosting soil moisture for winter 
wheat planting. Cooler air will settle in this weekend and next week, which may result in frosts in some areas. If it 
does, that would put an end to any corn or sunflowers that are still filling, and limit winter wheat establishment 
some.  
 
AUSTRALIA: Cooler temperatures recently have been a little unfavorable, but any frosts have not been 
occurring in major agricultural areas. Outside of the cold, rainfall has been quite favorable for the country's main 
growing areas and good yields are still on for winter wheat and canola. 
 
Headlines:    

> Malaysian Nov Palm Oil Market closed -112 Ringgits @ 3744.00 

> Dalian Futures markets closed mixed Jan Corn -3.00 to the Yuan, Nov Soybeans +9, Jan Meal -52.00, Jan 
Bean Oil -52, Jan Palm Oil -24 

> Asian Equity Markets were mixed  Japan’s Nikki up 0.21% China’s Shanghai Composite Index down 1.16% 

> European Equity Markets are mixed, German Dax -0.06%, London FTSE 100 +0.30% 

> MATIF Markets are lower Nov Corn -2.25, Nov Rapeseed +4.25, Dec Wheat -3.25 

> Save the Date…Sept 21st… FOMC 

> Save the Date…Sept 29th…2Q US GDP  

> Save the Date…Sept 30th…US Grain Stocks  

> Save the date…Oct 1st…National Golden Week in China  
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> Save the Date…Oct 2nd…Brazil goes to the poles… #reliablesuppliers…Brazil's Bicentennial Celebrations: 
Bolsonaro says he will defeat evil — MercoPress  

> Save the Date…Oct 7th…US Employment Numbers  

> Save the Date…Oct 12th…USDA S&D  

> Save the Date…Oct 16th…The Chinese Communist Party’s twice-a-decade leadership congress will begin  

> FAW/Locust all quiet today 

> ASF African swine fever: Over 480 pigs culled in Patiala district : The Tribune India 

> Bird Flu New bird flu wave in France raises fears deadly virus here to stay (msn.com) 

> Another world hot spot Greece warns another European war could be on the horizon as Turkey hints at the 
possibility of an invasion (msn.com) 

 

Today’s Commentary 

Corn and soybeans mildly rebounded overnight from losses the two previous days, while wheat pulled back 

from recent gains.  

Tentative agreement to avert national rail strike... Major U.S. railroads and unions representing 115,000 of 

their workers reached tentative agreement giving them better pay and improved working conditions, President 

Joe Biden said in a statement on Thursday. Biden said, “The agreement is also a victory for railway companies 

who will be able to retain and recruit more workers for an industry that will continue to be part of the 

backbone of the American economy for decades to come.” A Department of Labor official confirmed a deal 

“that balances the needs of workers, businesses, and our nation’s economy” was reached in the early hours of 

the morning on Thursday after 20 consecutive hours of negotiations between rail companies and union 

negotiators. “Our rail system is integral to our supply chain, and a disruption would have had catastrophic 

impacts on industries, travelers and families across the country.” Details of the tentative agreement have not 

been shared, and could still be voted down by members who need to ratify the deal to settle the matter. 

Earlier this week, two unions rejected proposed tentative agreements brokered by labor leaders, indicating 

broader anger among union members about the deal proposed by Biden’s board. 

 

 

https://en.mercopress.com/2022/09/08/brazil-s-bicentennial-celebrations-bolsonaro-says-he-will-defeat-evil
https://en.mercopress.com/2022/09/08/brazil-s-bicentennial-celebrations-bolsonaro-says-he-will-defeat-evil
https://www.tribuneindia.com/news/patiala/african-swine-fever-over-480-pigs-culled-in-district-429689
https://www.msn.com/en-us/health/other/new-bird-flu-wave-in-france-raises-fears-deadly-virus-here-to-stay/ar-AA11z9B6
https://www.msn.com/en-us/news/world/greece-warns-another-european-war-could-be-on-the-horizon-as-turkey-hints-at-the-possibility-of-an-invasion/ar-AA11zW2D?li=BBnbfcL
https://www.msn.com/en-us/news/world/greece-warns-another-european-war-could-be-on-the-horizon-as-turkey-hints-at-the-possibility-of-an-invasion/ar-AA11zW2D?li=BBnbfcL
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Weekly Export Sales data resumes this morning... USDA will release four weeks of export sales data. The 

weeks ended Aug. 18 and Aug. 25 will be combined in a single report, while separate reports will be issued for 

the weeks ended Sept. 1 and Sept. 8. For the week ended Sept. 8, traders expect: 

  2021-22 expectations 
(in MT) 

2022-23 

expectations (in MT)  

Corn NA 300,000-900,000 

Wheat NA 200,000-550,000 

Soybeans NA 300,000-1,000,000 

Soymeal 0–250,000 0-150,000 

Soyoil 0–20,000 0-15,000 
   

 

NOPA August crush expected to be down from month-ago, but up from last year... Analysts expect members 
of the National Oilseed Processors Association (NOPA) to report August soybean crush totaled 166.1 million 
bu., which would be down 2.4% from July but up 4.6% from last year and the second highest August figure 
behind 2019. Soyoil stocks are expected to decline to a 13-month low of 1.658 billion pounds. 

Tropical Storm Fiona, 6th named storm of season, forms over the Atlantic 
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An investment in futures contracts is speculative, involves a high degree of risk and is suitable only for persons who can 
assume the risk of loss in excess of their margin deposits.  You should carefully consider whether futures trading is 
appropriate for you in light of your investment experience, trade objectives, financial resources, and other relevant 
circumstances. PAST PERFORMANCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS 

 

http://www.marex.com/

