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Editor Note: On Friday after a normal closing t ime,  US CME Ag products wi ll  reopen 
regular t ime Monday Night  

MORNING GRAIN COMMENTARY  

Morning Trends: 

 

Morning Trends   

as of 5:00 AM CST  

Corn 4 to 6 higher 

Wheat 13 to 15 higher 

Soybeans 13 to 15 higher 

Soy Meal 4.0 to 4.5 higher 

Soy Oil 20 to 25 higher  

 

Short Range Weather: A 
dangerous heat wave will continue 
to impact much of the Western U.S. 
into the middle of next week. Heat-
related warnings, and advisories 
extend across most of California and 
Nevada into the interior Northwest. 
Critical fire weather, including low 
relative humidity and gusty winds, is 
forecast from northern California into 
Montana Friday -NWS 

Long Range Weather: There is a ridge spread across much of North America with a little disturbance moving 
through central Canada and a weakness in the South-Central. The Canadian disturbance will continue eastward 
through the weekend while the weakness continues across the South. Otherwise, the ridge will be the dominant 
feature going through most of next week. By the end of next week, another trough will move into the Pacific 
Northwest and along the U.S.-Canada border going into the following week. The U.S. and European models are 
in fair agreement. I will use a blend but favor the European. For the outlook period, temperatures on Wednesday 
will be near to above normal across the country. Cooler temperatures will move across the northern tier of the 
country going into the weekend, but most areas should stay near or above normal. The trough moving along the 
border should induce a storm system that may produce widespread rains late next week into the weekend. -DTN 

NORTHERN PLAINS (WHEAT/LIVESTOCK/CORN/SOYBEANS): Drier conditions are expected into next week 
while temperatures stay mostly above normal. The combination is not favorable for filling corn and soybeans. A 
system is set to move through either late next week or weekend with a more promising chance for widespread 
rainfall. -DTN  

CENTRAL/SOUTHERN PLAINS (CORN/SOYBEANS/LIVESTOCK): Scattered showers will continue with a front 
stalled out in Texas going into next week. Some drought relief is likely there, but drought will probably build 
elsewhere with increasing temperatures, even though some showers will come through Friday and Saturday. 
The next chance for more widespread showers does not come until the end of next week. -DTN 

The Stories of the Day: 

 

Russia/Ukraine Putin denies Gorbachev a state funeral | Watch (msn.com) 
Covering Gorbachev: AP remembers his wit, wisdom, warmth (msn.com) 
Russian Army Running Out of Reserves to Replenish Its Forces in Ukraine 
(msn.com) Reactor at Ukraine's Zaporizhzhia nuclear power plant shut down 
after shelling in the area (msn.com) Russians Keep Mysteriously Falling from 
Windows to Their Deaths (msn.com) 
  

Hey China how is that zero tolerance policy going 'Are the best days behind 
China now?' Disillusioned Chinese ponder future | Watch (msn.com) 
EXPLAINER: Why is China so angry over UN report on Xinjiang? (msn.com)  
 

China Heat Wave China endures ‘heat wave from hell’ with record-breaking 
temperatures (msn.com) 
 

West Coast heat wave Entire West Coast's Power Grid Is On The Verge Of 
Collapsing? (msn.com) 
 

Song of the Week no real reason except in the mood for harmonies Helplessly 
Hoping (2005 Remaster) - YouTube 

https://www.msn.com/en-us/news/world/putin-denies-gorbachev-a-state-funeral/vi-AA11mVCH?category=foryou
https://www.msn.com/en-us/news/world/covering-gorbachev-ap-remembers-his-wit-wisdom-warmth/ar-AA11njkj?li=BBnb7Kz
https://www.msn.com/en-us/news/world/russian-army-running-out-of-reserves-to-replenish-its-forces-in-ukraine/ar-AA11mXHD?li=BBnbfcL
https://www.msn.com/en-us/news/world/russian-army-running-out-of-reserves-to-replenish-its-forces-in-ukraine/ar-AA11mXHD?li=BBnbfcL
https://www.msn.com/en-us/news/world/reactor-at-ukraines-zaporizhzhia-nuclear-power-plant-shut-down-after-shelling-in-the-area/ar-AA11mizi?li=BBnb7Kz
https://www.msn.com/en-us/news/world/reactor-at-ukraines-zaporizhzhia-nuclear-power-plant-shut-down-after-shelling-in-the-area/ar-AA11mizi?li=BBnb7Kz
https://www.msn.com/en-us/news/world/russians-keep-mysteriously-falling-from-windows-to-their-deaths/ar-AA11m1QW?li=BBnbfcL
https://www.msn.com/en-us/news/world/russians-keep-mysteriously-falling-from-windows-to-their-deaths/ar-AA11m1QW?li=BBnbfcL
https://www.msn.com/en-us/news/world/are-the-best-days-behind-china-now-disillusioned-chinese-ponder-future/vi-AA11mQ58?category=foryou
https://www.msn.com/en-us/news/world/are-the-best-days-behind-china-now-disillusioned-chinese-ponder-future/vi-AA11mQ58?category=foryou
https://www.msn.com/en-us/news/world/explainer-why-is-china-so-angry-over-un-report-on-xinjiang/ar-AA11lKlF?li=BBnb7Kz
https://www.msn.com/en-us/news/world/china-endures-heat-wave-from-hell-with-record-breaking-temperatures/ar-AA11mGLW
https://www.msn.com/en-us/news/world/china-endures-heat-wave-from-hell-with-record-breaking-temperatures/ar-AA11mGLW
https://www.msn.com/en-us/weather/topstories/entire-west-coasts-power-grid-is-on-the-verge-of-collapsing/ar-AA11mqPt?li=BBnb7Kz
https://www.msn.com/en-us/weather/topstories/entire-west-coasts-power-grid-is-on-the-verge-of-collapsing/ar-AA11mqPt?li=BBnb7Kz
https://www.youtube.com/watch?v=BdBs7JFn9Pk
https://www.youtube.com/watch?v=BdBs7JFn9Pk
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MIDWEST (CORN/SOYBEANS): Temperatures will be near or above normal going through next week while it 
will also be quite dry. A front dipping into the region through the weekend will produce some isolated showers, 
but many areas are likely to stay dry. Some of the drier areas in the region will continue to see stress while areas 
that have been wetter recently should be alright for filling corn and soybeans. Some showers may migrate north 
later next week ahead of the next system that should move through next weekend. -DTN 

DELTA (SOYBEANS/COTTON): A front stalled in the region will produce some showers through the weekend, 
which would be beneficial for the remaining filling soybeans and cotton, but not for harvest. Some of the areas in 
the north are still dealing with dryness concerns but will see at least some showers through the weekend. 
Models show some potential for showers next week as well. Temperatures will be much more seasonable in this 
region, but still on the warm side. -DTN 

BRAZIL (CORN/WHEAT): Early plantings of corn in the south are finding good conditions for early 
establishment. Another front is stalling in southern states with more showers into next week. Cooler 
temperatures will be in place across the south but the risk for frosts is low. The rains should be good for 
immature wheat and corn planting, but a little detrimental to mature wheat. -DTN 

ARGENTINA (WHEAT): A front brought showers to northern agricultural zones, but cold temperatures being 
brought in behind the front are producing more frosts. Limited rainfall and cold temperatures have been 
detrimental for wheat development so far this season. Another front is set to move through next week. It is not 
forecast to offer much precipitation but does come with an even colder shot with more widespread frosts and 
freezes. More developed wheat would be at risk for damage. -DTN 

CANADIAN PRAIRIES (LIVESTOCK/WHEAT/CANOLA): Mostly dry weather through the middle of next week 
should favor harvest conditions. A system will move through later next week with strong potential for widespread 
rainfall. It would be too late for crops this year, but ease some of the dryness that has been occurring lately. -
DTN 

EUROPE (WHEAT/CORN): Scattered showers are continuing to build up across western countries over the next 
several days, which will help to prep soils for winter grain planting, though there is a long way to go to eliminate 
the incredible drought from this year. Showers will spread eastward next week. It is too late to impact much of 
the corn which has taken significant damage from heat and dryness this season but will ease some of the 
pressure. -DTN 

BLACK SEA (CORN/SUNFLOWERS): A front moving through the region is bringing temperatures down and 
helping to reduce stress for filling corn and sunflowers. The front is not forecast to produce much precipitation 
outside of some spotty areas through the weekend and dry pockets are forming in both Ukraine and western 
Russia ahead of winter wheat planting. -DTN 

AUSTRALIA (WINTER WHEAT/CANOLA): Recent precipitation continues to maintain good soil moisture for 
winter wheat and canola. Another system should move slowly from west to east this weekend into next week 
doing much of the same. Conditions continue to be favorable for good yields for both this season. -DTN 

Headlines:    

> Malaysian Nov Palm Oil Market closed down 93 Ringgits  

> Dalian Futures markets were mostly lower Jan Corn unchanged to the Yuan, Jan Soybeans unchanged (Nov 
beans down 13), Jan Meal up 14, Jan Bean Oil down 372, Jan Palm Oil down 378 

> Asian Equity Markets were mixed Japan’s Nikki down less than .1%, China’s Shanghai up less than .1% 

> European Equity Markets are mixed to slightly higher, German Dax up 1.3%, London FTSE 100 up .7% 
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> MATIF Markets are mixed Nov Corn up 1.50 to the Euro, Nov Rapeseed up 7.0, Dec Wheat down 1.0 

> Save the Date…Sept 2nd…US Jobs…expected 318,000 new jobs created in Aug vs. last report of 
528,000…unemployment rate expected MoM unchanged at 3.5% 

> Save the Date…Sept 5th…US Labor Day  

> Save the Date…Sept 10th…China Mid-Autumn Festival Mid-Autumn Festival (Zhong Qui Jie) 2022: Facts, 
Traditions, Greetings, Food (chinatravel.com) 

> Save the Date…Sept 12th…USDA S&Ds  

> Save the Date…Sept 13th…US CPI 

> Save the Date…Sept 21st… FOMC 

> Save the Date…Oct 2nd…Brazil goes to the poles… #reliablesuppliers…Brazil economy grows 1.2% in Q2, 
beating expectations (yahoo.com)  

> Save the Date…Oct 16th…The Chinese Communist Party’s twice-a-decade leadership congress will begin on 
Oct. 16 -Bloomberg  

> Pay Me My Money Down: https://www.nytimes.com/2022/09/02/business/uk-strikes-workers-walkout-
rail.html?smtyp=cur&smid=tw-nytimes  

> Locust/ASF/FAW all quiet today 

> Bird Flu…birds in motion stay in motion   

 > CBOT/MGEX Deliveries…Deliveries 26 HRW, 20 SM, 305 W, zero for C, S, BO, MW 

> A cargo vessel carrying more than 3,000 tonnes (3,307 tons) of corn from Ukraine drifted aground in Istanbul 
on Thursday, halting shipping on Turkey's Bosphorus strait in the first such incident since a United Nations-
brokered export deal in July, according to reports from Istanbul-based Joint Coordination Centre. -QT 

> The United Nations food agency's world price index fell for a fifth month in a row in August, further from all-
time highs hit earlier this year, as a resumption of grain exports from Ukrainian ports contributed to improved 
supply prospects. The Food and Agriculture Organization (FAO) said on Friday that its price index, which tracks 
the most globally traded food commodities, averaged 138.0 points last month versus a revised 140.7 for July. 
The July figure was previously put at 140.9. The index has fallen from a record of 159.7 in March, hit after 

Russia's invasion of Ukraine. The August reading was, however, 7.9% higher than a year earlier. -QT 

 

> CFTC MM Funds Position Report will be out at 2:30 PM CDT, we feel as of the close of 8/30 the MM Funds 
were short 700 MW, short 18,000 W, long 8,000 KW, long 195,000 C, long 91,000 S. long 94,000 SM, long 
40,000 BO  
 

Commentary: Is it 1:15 PM CDT yet? Hard upon a three-day weekend, the market wants to push quickly to the 
weekend. Yes, there has been plenty of news to trade this week and the markets have been bouncing around. 
But as we start this commentary WZ is trading 805 ¼ WoW down 1 ¼, CZ is trading 663 ½ down a ½-cent 
WoW. Kind of seems like we have achieved fair value in the grains. Beans on the other hand, the oilseed that 
seemingly has been tied to the hip of crude oil values for the last year, well SX is down over 50-cents WoW and 

https://www.chinatravel.com/culture/mid-autumn-festival
https://www.chinatravel.com/culture/mid-autumn-festival
https://news.yahoo.com/brazil-economy-grows-1-2-143255140.html
https://news.yahoo.com/brazil-economy-grows-1-2-143255140.html
https://www.nytimes.com/2022/09/02/business/uk-strikes-workers-walkout-rail.html?smtyp=cur&smid=tw-nytimes
https://www.nytimes.com/2022/09/02/business/uk-strikes-workers-walkout-rail.html?smtyp=cur&smid=tw-nytimes
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yes, crude oil is down over $4.30 for the week. There is still a lot of news to play out in the markets. There 
remains huge risks for both the bull and the bear. That said, it feel like for this week as the great Horace W. 
Johnston, a past President of the KCBOT, would say, it is time to call in the dogs, put out the fires, the hunt is 
over for this week.  

Javier, we hardly knew you, but the trailing red X could pump up the monsoon moisture that is expected in 
Central TX next week   

 

 

 

An investment in futures contracts is speculative, involves a high degree of risk and is suitable only for persons who can 
assume the risk of loss in excess of their margin deposits.  You should carefully consider whether futures trading is 
appropriate for you in light of your investment experience, trade objectives, financial resources, and other relevant 
circumstances. PAST PERFORMANCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS 

 

http://www.marex.com/

