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MORNING GRAIN COMMENTARY  

Morning Trends: 

 

Morning Trends   

as of 5:00 AM CST  

Corn 4 to 6 lower 

Wheat 3 to 5 lower 

Soybeans 7 to 9 lower 

Soy Meal 2.0 to 2.5 lower 

Soy Oil 60 to 65 lower  

 

Short Range Weather: Dangerous 

heat is expected to be in place 
across portions of California, 
especially the Central Valley, and 
across the Interior Northwest into 
Friday. Heat Advisories will also be 
in place across the southern Plains 
into the Lower Mississippi River 
Valley. Monsoonal showers and 
thunderstorms may result in flash 
flooding and debris flows from the 
Four Corners region and Southwest 
through Friday. NWS 

Long Range Weather: There is a ridge in the West and a trough in the East. A small disturbance riding over the 

top of the ridge will cause the trough to slide westward later this week. A ridge may build over the top of the 
trough through Canada, but over the U.S., the pattern will remain the same through next week.  The U.S. and 
European models are in fair agreement. I will use a blend but favor the European with differences. For the 
outlook period, temperatures on Sunday will be near to below normal in the Central and Southeast and above 
normal in the West and Northeast. This pattern is likely to hold through next week though we could see some 
warming across the north. Scattered showers will move across the Midwest, South, and East this weekend into 
next week. -DTN 

NORTHERN PLAINS (WHEAT/LIVESTOCK/CORN/SOYBEANS): Isolated showers went through the region 
over the weekend and continue to be possible across the Dakotas the next several days, but with little coverage. 
Temperatures will be fairly moderate except in Montana where heat is concerning. Drier conditions continue to 
raise concerns for declining soil moisture for corn and soybeans. -DTN 

CENTRAL/SOUTHERN PLAINS (CORN/SOYBEANS/LIVESTOCK): A cold front sliding south through the region 
this week will offer some chances for showers and much cooler temperatures. Showers are forecast to be 
isolated for all but Colorado, but the cooler temperatures will help to ease stress. Showers may also be possible 
next week as well as a little system moves through along a front. -DTN 

MIDWEST (CORN/SOYBEANS): Cooler temperatures have filtered into the region and will mostly stay that way 
through the weekend. Temperatures could rise a few degrees next week, but overall it should stay seasonal. 

The Stories of the Day: 

 

Russia/Ukraine Russia-Ukraine war: Moscow imposes conditions on nuclear 
plant visit; Zelenskiy shakes up security chiefs – live (msn.com) Explosions 
refocus Ukraine war on Russian-annexed Crimea (msn.com) Russian Forces in 
Kherson Pose Big Challenge for Ukraine - The New York Times (nytimes.com) 
Russia Preparing 'Massive Missile Attack' on Ukraine From Belarus: Intel 
(msn.com) 
 

China China to boost economic demand, speed up infrastructure - state 
planner (msn.com) China’s Xi Jinping Economic Slump - WSJ China Covid Cases 
Hold Near Three-Month High on Holiday Hotspots | Forex Factory Hong Kong’s 
Brain-Drain Challenge Rises as Funds Relocate Roles (msn.com) 
 
China Heat Wave China's worst heatwave in 60 years is forcing factories to 
close (msn.com) China shuts factories, rations electricity as heat wave stifles 
economy (msn.com) China suffering through most intense and longest heat 
wave in 60 years | World | English edition | Agencia EFE 
 

Big cats on the move in N. America  Jaguars Seen Back in U.S. Decades After 
Being Hunted Out (msn.com) 
 

There out there World's clearest UFO photo revealed after 30 years; it's called 
'The Calvine Photo' (msn.com) 

https://www.msn.com/en-gb/news/world/russia-ukraine-war-moscow-imposes-conditions-on-nuclear-plant-visit-zelenskiy-shakes-up-security-chiefs-e2-80-93-live/ar-AA10HmAa
https://www.msn.com/en-gb/news/world/russia-ukraine-war-moscow-imposes-conditions-on-nuclear-plant-visit-zelenskiy-shakes-up-security-chiefs-e2-80-93-live/ar-AA10HmAa
https://www.msn.com/en-sg/news/world/explosions-refocus-ukraine-war-on-russian-annexed-crimea/ar-AA10I0Gf
https://www.msn.com/en-sg/news/world/explosions-refocus-ukraine-war-on-russian-annexed-crimea/ar-AA10I0Gf
https://www.nytimes.com/2022/08/15/world/europe/ukraine-retake-southern-region.html
https://www.nytimes.com/2022/08/15/world/europe/ukraine-retake-southern-region.html
https://www.msn.com/en-us/news/world/russia-preparing-massive-missile-attack-on-ukraine-from-belarus-intel/ar-AA10Hgwe?li=BBnbfcL
https://www.msn.com/en-us/news/world/russia-preparing-massive-missile-attack-on-ukraine-from-belarus-intel/ar-AA10Hgwe?li=BBnbfcL
https://www.msn.com/en-us/money/markets/china-to-boost-economic-demand-speed-up-infrastructure-state-planner/ar-AA10HOg8
https://www.msn.com/en-us/money/markets/china-to-boost-economic-demand-speed-up-infrastructure-state-planner/ar-AA10HOg8
https://www.wsj.com/articles/chinas-xi-jinping-slump-economy-slow-growth-beijing-11660594011?mod=newsviewer_click
https://www.forexfactory.com/news/1173391-china-covid-cases-hold-near-three-month-high-on
https://www.forexfactory.com/news/1173391-china-covid-cases-hold-near-three-month-high-on
https://www.msn.com/en-us/money/markets/hong-kongs-brain-drain-challenge-rises-as-funds-relocate-roles/ar-AA10HAaA?li=BBnb7Kz
https://www.msn.com/en-us/money/markets/hong-kongs-brain-drain-challenge-rises-as-funds-relocate-roles/ar-AA10HAaA?li=BBnb7Kz
https://www.msn.com/en-us/news/world/chinas-worst-heatwave-in-60-years-is-forcing-factories-to-close/ar-AA10I6fF
https://www.msn.com/en-us/news/world/chinas-worst-heatwave-in-60-years-is-forcing-factories-to-close/ar-AA10I6fF
https://www.msn.com/en-us/news/world/china-shuts-factories-rations-electricity-as-heat-wave-stifles-economy/ar-AA10HEXV
https://www.msn.com/en-us/news/world/china-shuts-factories-rations-electricity-as-heat-wave-stifles-economy/ar-AA10HEXV
https://www.efe.com/efe/english/world/china-suffering-through-most-intense-and-longest-heat-wave-in-60-years/50000262-4867483
https://www.efe.com/efe/english/world/china-suffering-through-most-intense-and-longest-heat-wave-in-60-years/50000262-4867483
https://www.msn.com/en-us/news/us/jaguars-seen-back-in-u-s-decades-after-being-hunted-out/ar-AA10I8HU?li=BB141NW3&ocid=hplocalnews
https://www.msn.com/en-us/news/us/jaguars-seen-back-in-u-s-decades-after-being-hunted-out/ar-AA10I8HU?li=BB141NW3&ocid=hplocalnews
https://www.msn.com/en-us/news/world/world-s-clearest-ufo-photo-revealed-after-30-years-it-s-called-the-calvine-photo/ar-AA10HDyI?li=BBorjTa
https://www.msn.com/en-us/news/world/world-s-clearest-ufo-photo-revealed-after-30-years-it-s-called-the-calvine-photo/ar-AA10HDyI?li=BBorjTa
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Moderate to heavy rain started moving through southwest Iowa and Missouri on Monday and continues there on 
Tuesday, offering up good rains for areas in desperate need. An upper-level system will move through later this 
week and weekend with the best chance at any widespread showers, though there are likely to be areas that 
miss out on the rains. -DTN 

DELTA (SOYBEANS/COTTON): A front will move south across the region through Thursday with scattered 
showers and cooler temperatures. The coolness will last quite a while and some additional showers will be 
possible next week as well. Although there is drought in the region, soil moisture is not too bad for filling 
soybeans and cotton. -DTN 

PACIFIC NORTHWEST (WHEAT): Heat in the region continues for the next couple of weeks. Some monsoon 
showers may come up from the south at times, but overall, the region will be drier as well. Stress continues to 
mount for the end of the growing season for spring wheat while conditions are more favorable for harvest. -DTN 

BRAZIL (CORN/WHEAT): A front will move through southern Brazil this week, keeping showers active for 
reproductive wheat but also bringing in much cooler temperatures. There is a risk of frost behind the front Friday 
and Saturday, which could be damaging to wheat should it occur in any widespread fashion. Showers may also 
get into central Brazil states, which would welcome any rainfall in advance of soybean planting that starts next 
month. -DTN 

ARGENTINA (WHEAT): A few showers moved through southern wheat areas on Sunday. That is welcome but 
the area needs much more rain. That is followed by more cold air, which may produce frosts and continue poor 
conditions for wheat establishment and development. -DTN 

CANADIAN PRAIRIES (LIVESTOCK/WHEAT/CANOLA): Scattered showers went through the region over the 
weekend and continue through Thursday, mostly in the east. Temperatures remain fairly warm for this time of 
year and areas with ample soil moisture continue to find good conditions to finish up filling wheat and canola. 
Harvest weather is also favorable as that starts up in more widespread areas. -DTN 

EUROPE (WHEAT/CORN): Heat from the west is pushing east this week, stressing filling crops. Western areas 
are getting a needed break in the temperatures as well as getting some showers, though damage has been 
done from the heat this summer. Temperatures are forecast to rise again next week as well. -DTN 

BLACK SEA (WINTER WHEAT/CORN/SUNFLOWERS): Scattered showers continue through most of the week 
in Ukraine, keeping soil moisture favorable for filling corn and sunflowers. Temperatures also remain above-
normal region-wide. In Ukraine, conditions could not be much better for corn and sunflower filling, but dryness 
would be preferred for the remaining wheat harvest. In Russia, it's quite opposite. Conditions are good for wheat 
harvest, but dry spots scattered throughout the region are feeling stress of the heat and lack of rain. -DTN 

AUSTRALIA (WINTER WHEAT/CANOLA): A system will move across the country this week. Showers will be 
better across the south, and Queensland could go for a bit more rain. But overall, conditions remain favorable for 
good yields for both winter wheat and canola that are headed toward reproductive stages -DTN 

Headlines:    

> Malaysian Nov Palm Oil Market closed up 45 Ringgits  

> Dalian Futures markets were lower Sept Corn down 15 to the Yuan, Sept Soybeans down 58, Sept Meal down 
25, Sept Bean Oil down 156, Sept Palm Oil down 154 

> Asian Equity Markets were mixed to higher Japan’s Nikki unchanged, China’s Shanghai up .1% 

> European Equity Markets are higher, German Dax up .6%, London FTSE 100 up .4% 
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> MATIF Markets are lower Nov Corn down 3.0 to the Euro, Nov Rapeseed down 2.25, Dec Wheat down 1.50 

> Save the Date…Aug 25th…2Q US GDP  

> Save the Date…Sept 2nd…US Jobs  

> Save the Date…Sept 5th…US Labor Day  

> Save the Date…Sept 12th…USDA S&Ds  

> Save the Date…Sept 13th…US CPI 

> Save the Date…Sept 21st… FOMC 

> Save the Date…Oct 2nd…Brazil goes to the poles… #reliablesuppliers Target of Bolsonaro attacks to become 
Brazil election court chief (yahoo.com) 

> This week, Deal or No Deal? Without a Nuclear Deal, How Close Is Iran to a Bomb? - The Washington Post 

> Locust/ASF all quiet today 

> Fall Armyworms a Western Plains Offensive? Large numbers of fall armyworms, moths appearing - GREAT 
BEND TRIBUNE (gbtribune.com) 

> Bird flu Farmers told to prepare for bird flu restrictions (msn.com) 

> Mexico/S. TX drought Western states, Mexico expect cuts to Colorado River water | KTLA 

> China Drought China Joins Europe in Facing Threats From Worsening Drought - BNN Bloomberg 

> USDA Weekly Crop Ratings on Monday were in line with trade guesses…good/excellent rating for corn was at 
57%, Reuters trade guess was at 56%, USDA beans at 58%, Reuters at 58%, Spring wheat USDA at 64%, 
Reuters at 63% USDA said that 16% of the spring wheat crop is in the bin, while 90% of the winter wheat 
harvest has been gathered  

> Turkish Defense Ministry officials Tuesday said a total of five grain cargo vessels left Ukraine ports today, 
carrying wheat and corn cargoes.  There were also four ships waiting for inspection and then inbound to Ukraine 
to pick up additional grain cargoes. -QT 

Commentary: As summer winds down and traders get there last of the season holidays in the creation of new 
ideas tends to wane just a bit. Weather is important but more and more we start to gaze further out on the 
weather curve and start to think about harvest weather not growing weather. And that has us thinking about the 
potential weather map flips we have seen this week. With the US ridge now planted on the West side of the 
Rockies will the monsoonal flow that is plagued the 4 corners regions start to flow up through the dry areas of 
Mexico and S. TX., will the wrap around effect of the flow allow for better seed beds for the US HRW crop in 
parts of W. KS, and OK? While that is great news in the short run, we do not need a wet corn harvest this year. 
We do not need a wet corn harvest this year, and we do not need a wet start to the SE US corn harvest as we 
are counting on those bushels to help bridge the gap between snug old crop stocks and new crop bushels. With 
the Gulf wide open we could be setting up a pattern of excessive rains for the I-20 corridor. Welcome to the 
Roddy Rodney Piper Zone, “Just when you think you have the answers, we change the weather questions!!!” 

Hey, where did this Yellow X come from it was not here yesterday   

https://news.yahoo.com/target-bolsonaro-attacks-become-brazil-172755360.html
https://news.yahoo.com/target-bolsonaro-attacks-become-brazil-172755360.html
https://www.washingtonpost.com/business/energy/without-a-nuclear-deal-how-close-is-iran-to-a-bomb/2022/08/16/8fe060e8-1d49-11ed-9ce6-68253bd31864_story.html
https://www.gbtribune.com/news/business/large-numbers-fall-armyworms-moths-appearing/
https://www.gbtribune.com/news/business/large-numbers-fall-armyworms-moths-appearing/
https://www.msn.com/en-us/news/world/farmers-told-to-prepare-for-bird-flu-restrictions/ar-AA10Gam7
https://ktla.com/news/western-states-mexico-expect-cuts-to-colorado-river-water/
https://www.bnnbloomberg.ca/china-joins-europe-in-facing-threats-from-worsening-drought-1.1806172
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An investment in futures contracts is speculative, involves a high degree of risk and is suitable only for persons 
who can assume the risk of loss in excess of their margin deposits.  You should carefully whether futures trading 
is appropriate for you in light of your investment experience, trade objectives, financial resources, and other 
relevant circumstances. PAST PERFORMENCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS. 


