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MORNING GRAIN COMMENTARY  

Morning Trends: 

 

Morning Trends   

as of 5:00 AM CST  

Corn 13 to 15 lower 

Wheat 17 to 20 lower 

Soybeans 35 to 40 lower 

Soy Meal 10.0 to 10.5 lower 

Soy Oil 185 to 190 lower  

 

Short Range Weather: Monsoonal 

showers and thunderstorms may 
result in flash flooding and debris 
flows from the from the Southwest 
into the Four Corners and central 
Rockies through midweek. Summer 
heat with above normal 
temperatures are likely for the 
central Plains into Tuesday. 
Excessive heat is expected to build 
across the Northwest and the 
Central Valley of California by 
Tuesday, lasting for a few days 
NWS 

Long Range Weather: There is a 

ridge in the West and a trough in the East. A small disturbance riding over the top of the ridge will cause the 
trough to slide westward later this week. A ridge may build over the top of the trough through Canada, but over 
the U.S., the pattern will remain the same through next week. The U.S. and European models are in fair 
agreement. I will use a blend but favor the European with differences. For the outlook period, temperatures on 
Saturday will be near to below normal in the Central and Southeast and above normal in the West and 
Northeast. This pattern is likely to hold through next week though we could see some warming across the north. 
Scattered showers will move across the Midwest, South, and East this weekend into next week. -DTN 

NORTHERN PLAINS (WHEAT/LIVESTOCK/CORN/SOYBEANS): Isolated showers went through the region 
over the weekend. More isolated showers will be possible across the Dakotas the next several days, but with 
little coverage. Temperatures will be fairly moderate except in Montana where heat is concerning. Drier 
conditions continue to raise concerns for declining soil moisture for corn and soybeans. -DTN 

CENTRAL/SOUTHERN PLAINS (CORN/SOYBEANS/LIVESTOCK): Dryness and heat over the weekend 
continued to stress crops. But a cold front sliding south through the region this week will offer some chances for 
showers and much cooler temperatures. Showers are forecast to be isolated for all but Nebraska and Colorado, 
but the cooler temperatures will help to ease stress. Showers may also be possible next week as well as a little 
system moves through along a front. -DTN 

The Stories of the Day: 

 

Russia/Ukraine  Ukraine Accuses Russia of Using Nuclear Plant to Blackmail 
West (msn.com) Russia-Ukraine war: Moscow’s forces attempt advance in 
Donetsk; Putin vows to expand relations with North Korea – live (msn.com) 
Ukraine will target Russian soldiers at Zaporizhzhia nuclear plant, says 
Zelenskiy – video | World news | The Guardian Ukraine HIMARS Destroy 
Wagner HQ After Russian Doxxes Forces: Report (msn.com)  Risks of disaster at 
nuclear plant ‘increasing every day’: Mayor (msn.com) 
 

China  The Chinese dream of home ownership is crumbling. The economy 
could go with it (msn.com) and China’s July unemployment falls for 3 
consecutive months, youth jobless rate hits a record of 19.9% - Global Times so 
China's PBOC cuts interest rates as lockdowns and real estate crisis slow 
economy - CNN and to keep people off the street  Xi Crackdown Foils Shanghai-
Like Covid Unrest in Xinjiang, Tibet (msn.com) 
 
China Heat Wave https://www.reuters.com/world/china/chinas-yangtze-
river-shrinks-heatwave-drought-threaten-crops-2022-08-15/ and this   
https://www.globaltimes.cn/page/202208/1272942.shtml  
 

Ukraine Grain Flows BRAVE COMMANDER, Bulk Carrier - Details and current 
position - IMO 9136931 - VesselFinder and OSPREY S Current position (Bulk 
Carrier, IMO 9300843) - VesselFinder 
 
 

https://www.msn.com/en-us/news/world/ukraine-accuses-russia-of-using-nuclear-plant-to-blackmail-west/ar-AA10E2JM?li=BBnb7Kz
https://www.msn.com/en-us/news/world/ukraine-accuses-russia-of-using-nuclear-plant-to-blackmail-west/ar-AA10E2JM?li=BBnb7Kz
https://www.msn.com/en-gb/news/world/russia-ukraine-war-moscow-e2-80-99s-forces-attempt-advance-in-donetsk-putin-vows-to-expand-relations-with-north-korea-e2-80-93-live/ar-AA10EQ36
https://www.msn.com/en-gb/news/world/russia-ukraine-war-moscow-e2-80-99s-forces-attempt-advance-in-donetsk-putin-vows-to-expand-relations-with-north-korea-e2-80-93-live/ar-AA10EQ36
https://www.theguardian.com/world/video/2022/aug/14/ukraine-target-russian-forces-zaporizhzhia-nuclear-plant-zelenskiy-video
https://www.theguardian.com/world/video/2022/aug/14/ukraine-target-russian-forces-zaporizhzhia-nuclear-plant-zelenskiy-video
https://www.msn.com/en-us/news/world/ukraine-himars-destroy-wagner-hq-after-russian-doxxes-forces-report/ar-AA10FMVO?li=BBnbfcL
https://www.msn.com/en-us/news/world/ukraine-himars-destroy-wagner-hq-after-russian-doxxes-forces-report/ar-AA10FMVO?li=BBnbfcL
https://www.msn.com/en-us/news/world/risks-of-disaster-at-nuclear-plant-increasing-every-day-mayor/ar-AA10EIsK?li=BBnb7Kz
https://www.msn.com/en-us/news/world/risks-of-disaster-at-nuclear-plant-increasing-every-day-mayor/ar-AA10EIsK?li=BBnb7Kz
https://www.msn.com/en-us/news/world/the-chinese-dream-of-home-ownership-is-crumbling-the-economy-could-go-with-it/ar-AA10FPej?li=BBnb7Kz
https://www.msn.com/en-us/news/world/the-chinese-dream-of-home-ownership-is-crumbling-the-economy-could-go-with-it/ar-AA10FPej?li=BBnb7Kz
https://www.globaltimes.cn/page/202208/1272999.shtml
https://www.globaltimes.cn/page/202208/1272999.shtml
https://www.cnn.com/2022/08/15/economy/china-pboc-cuts-rates-weak-economy-intl-hnk/index.html
https://www.cnn.com/2022/08/15/economy/china-pboc-cuts-rates-weak-economy-intl-hnk/index.html
https://www.msn.com/en-us/news/world/xi-crackdown-foils-shanghai-like-covid-unrest-in-xinjiang-tibet/ar-AA10F0Jg?li=BBnb7Kz
https://www.msn.com/en-us/news/world/xi-crackdown-foils-shanghai-like-covid-unrest-in-xinjiang-tibet/ar-AA10F0Jg?li=BBnb7Kz
https://www.reuters.com/world/china/chinas-yangtze-river-shrinks-heatwave-drought-threaten-crops-2022-08-15/
https://www.reuters.com/world/china/chinas-yangtze-river-shrinks-heatwave-drought-threaten-crops-2022-08-15/
https://www.globaltimes.cn/page/202208/1272942.shtml
https://www.vesselfinder.com/vessels/BRAVE-COMMANDER-IMO-9136931-MMSI-450555000
https://www.vesselfinder.com/vessels/BRAVE-COMMANDER-IMO-9136931-MMSI-450555000
https://www.vesselfinder.com/?imo=9300843
https://www.vesselfinder.com/?imo=9300843
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MIDWEST (CORN/SOYBEANS): Scattered showers went through eastern areas over the weekend, but 
anything heavy went through Michigan into northwest Ohio. Cooler temperatures have filtered into the region 
and will mostly stay that way through the weekend. Temperatures could rise a few degrees next week, but 
overall, it should stay seasonal. Moderate to heavy rain will be moving through southwest Iowa and Missouri 
through Tuesday, offering up good rains for areas in desperate need. An upper-level system will move through 
later this week and weekend with the best chance at any widespread showers, though there are likely to be 
areas that miss out on the rains. -DTN 

DELTA (SOYBEANS/COTTON): Outside of a few showers over southern areas on Friday, it was dry over the 
weekend with hot temperatures. A front will move through Tuesday through Thursday with scattered showers 
and cooler temperatures. The coolness will last quite a while and some additional showers will be possible next 
week as well. Although there is drought in the region, soil moisture is not too bad for filling soybeans and cotton. 
-DTN 

PACIFIC NORTHWEST (WHEAT): Heat in the region continues for the next couple of weeks. Some monsoon 
showers may come up from the south at times, but overall, the region will be drier as well. Stress continues to 
mount for the end of the growing season for spring wheat while conditions are more favorable for harvest. -DTN 

BRAZIL (CORN/WHEAT): A front will move through southern Brazil this week, keeping showers active for 
reproductive wheat but also bringing in much cooler temperatures. There is a risk of frost behind the front Friday 
and Saturday, which could be damaging to wheat should it occur in any widespread fashion. Showers may also 
get into central Brazil states, which would welcome any rainfall in advance of soybean planting that starts next 
month. -DTN 

ARGENTINA (WHEAT): A few showers moved through southern wheat areas on Sunday. That is welcome but 
the area needs much more rain. That is followed by more cold air, which may produce frosts and continue poor 
conditions for wheat establishment and development. -DTN 

CANADIAN PRAIRIES (LIVESTOCK/WHEAT/CANOLA): Scattered showers went through the region over the 
weekend and continue through the middle of this week. Temperatures remain fairly warm for this time of year 
and areas with ample soil moisture continue to find good conditions to finish up filling wheat and canola. Harvest 
weather is also favorable. -DTN 

EUROPE (WHEAT/CORN): Heat from the west is pushing east this week, stressing filling crops. Western areas 
are getting a needed break in the temperatures as well as getting some showers, though damage has been 
done from the heat this summer. Temperatures are forecast to rise again next week as well. -DTN 

BLACK SEA (WINTER WHEAT/CORN/SUNFLOWERS): Scattered showers fell over Ukraine over the weekend 
and continue through most of the week, keeping soil moisture favorable for filling corn and sunflowers. 
Temperatures also remain above-normal region-wide. In Ukraine, conditions could not be much better for corn 
and sunflower filling, but dryness would be preferred for wheat harvest. In Russia, it's quite opposite. Conditions 
are good for wheat harvest, but dry spots scattered throughout the region are feeling stress of the heat and lack 
of rain. -DTN 

AUSTRALIA (WINTER WHEAT/CANOLA): A system that went through last week continued showers over 
eastern areas over the weekend. Another system will move across the country this week. Showers will be better 
across the south and Queensland could go for a bit more rain. But overall, conditions remain favorable for good 
yields for both winter wheat and canola that are headed toward reproductive stages. -DTN 

Headlines:    

> Malaysian Oct Palm Oil Market closed down 294 Ringgits  
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> Dalian Futures markets were mostly lower Sept Corn down 17 to the Yuan, Sept Soybeans down 49, Sept 
Meal down 11, Sept Bean Oil down 6, Sept Palm Oil up 46 

> Asian Equity Markets were mostly higher Japan’s Nikki up 1.1%, China’s Shanghai down .1% 

> European Equity Markets are slightly higher, German Dax up .3%, London FTSE 100 up .2% 

> MATIF Markets are lower Nov Corn down 2.75 to the Euro, Nov Rapeseed down 14.50, Dec Wheat down 3.25 

> Save the Date…Aug 15th…NOPA Crush expected at 171.5 MBU vs. June 164.7 MBU   

> Save the Date…Aug 25th…2Q US GDP  

> Save the Date…Sept 2nd…US Jobs  

> Save the Date…Sept 5th…US Labor Day  

> Save the Date…Sept 12th…USDA S&Ds  

> Save the Date…Sept 13th…US CPI 

> Save the Date…Sept 21st… FOMC 

> Save the Date…Oct 2nd…Brazil goes to the poles… #reliablesuppliers Strike four: Facebook misses election 
misinfo in Brazil ads (sfgate.com) 

> This week, Deal or No Deal? Factbox: The three major issues bedevilling talks on reviving Iran nuclear deal | 
Reuters 

> Locust/FAW/ASF all quiet today 

> Bird flu Dead bird of prey on Isle of Man confirms bird flu spread on land - BBC News 

> N. Mexican Drought Taps have run dry in a major Mexico city for months. A similar water crisis looms in the 
US too, experts say. (msn.com) 

Did we mention Chinese weather? Chinese media reports that the central government has deployed up to 25 
teams to help protect crops along the middle and lower Yangtze River.  While temps soar and are expected to 
last another couple weeks, teams will pump water and look to seed clouds.  Rain along the river valley has fallen 
by 30% in July, and so far in August is about 60% lower than normal. -QT 

Commentary: Oh, how weekend weather can flip prices. A return to more normal if not slightly below normal 
temperatures for the US and introduction of rain in the EU forecast has sent corn values back to their breakout 
points of last week and beans tumbling even further. This price break makes sense, corn filling weather for the 
balance of August looks great, and we all know beans are the crop of August. Rain in any shape or form is great 
news for the EU. So, the bulls are left talking about the damage that has been done and how much of that is not 
going to be able to be replaced by a turn in fortune with the August weather solutions. The bull can not wait to 
get to 3:00 PM CDT today to see if, as expected, the USDA lowers the good/excellent crop ratings for corn and 
beans by 1-2%. But as you can see in our top stories of the day, we want to keep an eye on China. The 
government has a cratering economy and for a moment of time needs the US markets for their exports. At the 
same time much of China this growing season has been hit with waves of heat waves, hence, to keep grain 

https://www.sfgate.com/news/article/Strike-four-Facebook-misses-election-misinfo-in-17373278.php
https://www.sfgate.com/news/article/Strike-four-Facebook-misses-election-misinfo-in-17373278.php
https://www.reuters.com/world/middle-east/three-major-issues-bedevilling-talks-reviving-iran-nuclear-deal-2022-08-15/
https://www.reuters.com/world/middle-east/three-major-issues-bedevilling-talks-reviving-iran-nuclear-deal-2022-08-15/
https://www.bbc.com/news/world-europe-isle-of-man-62523972
https://www.msn.com/en-us/news/us/taps-have-run-dry-in-a-major-mexico-city-for-months-a-similar-water-crisis-looms-in-the-us-too-experts-say/ar-AA10DMEE
https://www.msn.com/en-us/news/us/taps-have-run-dry-in-a-major-mexico-city-for-months-a-similar-water-crisis-looms-in-the-us-too-experts-say/ar-AA10DMEE
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reserves adequate they will continue to need to source from the world both food and feed grains. For a moment 
in time China might need to play nice with the US…keep watching this space or at least this potential meeting. 

Biden and China's Xi to meet in-person in November: report (nypost.com)  

Baby it is still hot outside 

 

An investment in futures contracts is speculative, involves a high degree of risk and is suitable only for persons 
who can assume the risk of loss in excess of their margin deposits.  You should carefully whether futures trading 
is appropriate for you in light of your investment experience, trade objectives, financial resources, and other 
relevant circumstances. PAST PERFORMENCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS. 

https://nypost.com/2022/08/12/biden-and-chinas-xi-to-meet-in-person-in-november-report/

