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MORNING GRAIN COMMENTARY  

Morning Trends: 

 

Morning Trends   

as of 5:00 AM CST  

Corn 1 to 3 higher 

Wheat 6 to 8 higher 

Soybeans 9 to 11 higher 

Soy Meal 3.0 to 3.5 higher 

Soy Oil 10 to 15 lower   

 

Short Range Weather: Dangerous 

heat will continue to impact portions 
of the interior Northwest and 
Northeast U.S. Some relief is 
expected by Wednesday for the 
Northeast. Monsoon showers and 
thunderstorms may result in flash 
flooding and debris flows from the 
Four Corners region into the Great 
Basin this week. Thunderstorms, 
some severe, may produce 
excessive rainfall from the Ohio 
Valley to the Central Appalachians. 
NWS 

Long Range Weather: A ridge 

continues across the U.S. A trough 
moving through central Canada will dig into the East later this week and park itself there through the weekend. A 
small disturbance will ride over the ridge this weekend and pull the trough westward next week while the ridge 
continues in the West up through central Canada. The U.S. and European models are in fair agreement. I will 
use a blend but favor the European with differences. For the outlook period, temperatures on Monday will be 
near to below normal in the East and above normal in the West and Central. Cooler temperatures will move 
through the Plains next week while it remains hot in the West. A system will bring scattered showers through the 
Northern Plains through the Midwest this weekend into next week. A front will be pushed southward later next 
week, bringing showers to more of the country east of the Rockies. -DTN 

NORTHERN PLAINS (WHEAT/LIVESTOCK/CORN/SOYBEANS): Above-normal temperatures are spreading 
back into the region and should continue through the weekend. Some milder air will move in briefly next week. 
Heavier rain will be possible Thursday and Friday across the Dakotas. There is another chance for some 
isolated showers over the weekend into next week as well. Soil moisture is starting to run low in a lot of areas, 
making these rain chances more important for filling corn and soybeans. Showers may disrupt wheat harvest in 
limited areas. -DTN 

CENTRAL/SOUTHERN PLAINS (CORN/SOYBEANS/LIVESTOCK): A front continues to gradually slide south 
through the region this week, bringing in more seasonable temperatures for a couple of days and scattered 

The Stories of the Day: 

 
Russia/Ukraine Russia-Ukraine war: fears over Moscow’s plans for captured 
nuclear plant; Zelenskiy vows to ‘liberate’ Crimea – live (theguardian.com) 
Russia creates new army corps for war in Ukraine, but unlikely to recruit 
troops, says UK intel (yahoo.com) Russia dangles freedom to prisoners if 
they fight in Ukraine. Many are taking the deadly gamble - CNN Steven 
Seagal appears in Ukraine, serving as a Russian spokesperson (yahoo.com) 
Crimea airfield blast was work of Ukrainian special forces, official says 
(msn.com) 
 
The White House goes to SC Biden heading to South Carolina for beach 
vacation (msn.com) 
 
Covid Coronavirus Today: The isolation conundrum - Los Angeles Times 
(latimes.com) 
 
China Temper Tantrum continues China military 'completes various tasks' 
around Taiwan, will conduct regular patrols | Reuters 
 
China’s Biggest Fear runaway food inflation  China consumer prices hit a 
two-year high (cnbc.com) 
 
Mexican Cave Update Ten trapped in collapsed mine as Mexico tries to send 
drones | Raleigh News & Observer (newsobserver.com) But some good 
news out of the Dominican Republic Two miners rescued in Dominican 
Republic after 10 days underground (msn.com) 
 
India’s dance with China At 75, India’s Kashmir challenge shifts foreign 
policy focus (msn.com) 

https://www.theguardian.com/world/live/2022/aug/10/russia-ukraine-war-live-news-moscow-plans-to-link-zaporzhzhia-nuclear-plant-to-crimea-operator-warns?page=with:block-62f37b148f08b82def10ba95
https://www.theguardian.com/world/live/2022/aug/10/russia-ukraine-war-live-news-moscow-plans-to-link-zaporzhzhia-nuclear-plant-to-crimea-operator-warns?page=with:block-62f37b148f08b82def10ba95
https://news.yahoo.com/russia-creates-army-corps-war-083800621.html
https://news.yahoo.com/russia-creates-army-corps-war-083800621.html
https://www.cnn.com/2022/08/09/europe/russia-recruits-prisoners-ukraine-war-cmd-intl/index.html
https://www.cnn.com/2022/08/09/europe/russia-recruits-prisoners-ukraine-war-cmd-intl/index.html
https://news.yahoo.com/steven-seagal-appears-ukraine-serving-223943451.html
https://news.yahoo.com/steven-seagal-appears-ukraine-serving-223943451.html
https://www.msn.com/en-us/news/world/crimea-airfield-blast-was-work-of-ukrainian-special-forces-official-says/ar-AA10vIaI?li=BBnbfcL
https://www.msn.com/en-us/news/world/crimea-airfield-blast-was-work-of-ukrainian-special-forces-official-says/ar-AA10vIaI?li=BBnbfcL
https://www.msn.com/en-us/travel/news/biden-heading-to-south-carolina-for-beach-vacation/ar-AA10va2X?li=BBnb7Kz
https://www.msn.com/en-us/travel/news/biden-heading-to-south-carolina-for-beach-vacation/ar-AA10va2X?li=BBnb7Kz
https://www.latimes.com/science/newsletter/2022-08-09/coronavirus-today-when-to-end-isolation-coronavirus-today
https://www.latimes.com/science/newsletter/2022-08-09/coronavirus-today-when-to-end-isolation-coronavirus-today
https://www.reuters.com/article/us-asia-pelosi-idAFKBN2PG0DA
https://www.reuters.com/article/us-asia-pelosi-idAFKBN2PG0DA
https://www.cnbc.com/2022/08/10/china-consumer-prices-hit-a-two-year-high.html
https://www.cnbc.com/2022/08/10/china-consumer-prices-hit-a-two-year-high.html
https://www.newsobserver.com/news/nation-world/world/article264330351.html
https://www.newsobserver.com/news/nation-world/world/article264330351.html
https://www.msn.com/en-us/news/world/two-miners-rescued-in-dominican-republic-after-10-days-underground/ar-AA10ugdi?li=BBnbfcL
https://www.msn.com/en-us/news/world/two-miners-rescued-in-dominican-republic-after-10-days-underground/ar-AA10ugdi?li=BBnbfcL
https://www.msn.com/en-us/news/world/at-75-indias-kashmir-challenge-shifts-foreign-policy-focus/ar-AA10v7KB?li=BBnb7Kz
https://www.msn.com/en-us/news/world/at-75-indias-kashmir-challenge-shifts-foreign-policy-focus/ar-AA10v7KB?li=BBnb7Kz
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showers. Showers are unlikely to be widespread with limited impact on drought, and temperatures will rise again 
later this week and weekend. A front looks to bring an extended period of cooler temperatures and moderate 
rainfall next week, which would reduce stress for filling crops. -DTN 

MIDWEST (CORN/SOYBEANS): A front that has brought fairly widespread moderate rainfall continues right 
along the Ohio River Wednesday before pushing southward. Another front will move through the region over the 
next couple of days as well, reinforcing the cooler temperatures through the weekend in the east, but western 
areas will warm up a bit. The front will also cause chances for heavy rain in Minnesota and possibly Iowa 
Thursday and Friday. Another front will move through early next week with more cooler temperatures and 
chances for showers across the region, reducing stress on drier areas. -DTN 

DELTA (SOYBEANS/COTTON): A front is bringing scattered showers and more seasonable temperatures to the 
region over the next couple of days. Crops in this area are more developed and have been dealing with heat 
stress all summer. More rain and seasonable temperatures will move through next week, helping to keep stress 
lower. -DTN 

PACIFIC NORTHWEST (WHEAT): Heat in the region looks to continue for the next couple of weeks. Some 
monsoon showers may come up from the south at times, but overall, the region will be drier as well. Stress 
continues to mount for the end of the growing season for spring wheat while conditions are more favorable for 
winter wheat harvest. -DTN 

BRAZIL (CORN/WHEAT): A front over southern areas continues to bring scattered showers Wednesday, 
keeping soil moisture high as wheat moves through reproduction. The showers are getting into the states of 
Parana and Mato Grosso do Sul, which could disrupt the remaining corn harvest in these areas. -DTN 

ARGENTINA (WHEAT): Dry weather continues the rest of this week. A few showers may move through wheat 
areas this weekend but looks to be very light. That is followed by more cold air, with poor conditions continuing 
for wheat establishment and development. -DTN 

CANADIAN PRAIRIES (LIVESTOCK/WHEAT/CANOLA): A couple of systems are moving through over the next 
week but will only offer light precipitation in most cases. Southwestern areas could use more precipitation, but 
time is running out for rain to be helpful as harvest starts up in more advanced areas. -DTN 

EUROPE (WHEAT/CORN): Heat across much of the continent the last several weeks has caused widespread 
stress and damage to summer crops. An upper-level system is forming off the tail end of a cold front in eastern 
areas of the continent. This will keep temperatures a bit cooler and bring scattered showers through the 
weekend. But across the west, stress will continue through the weekend. The heat is forecast to spread 
eastward next week as the entire continent may be dealing with the heat next week. -DTN 

BLACK SEA (WINTER WHEAT/CORN/SUNFLOWERS): Above-normal temperatures have moved into the 
region and will build going into next week, especially in Russia. Some showers remain in Ukraine and are now 
forecast to continue into next week while western Russia stays dry until late next week. Soil moisture in the 
region is good overall and the heat will help to accelerate corn and sunflower filling. There could be some 
stresses in Russia however, where there are a few more dry pockets. -DTN 

AUSTRALIA (WINTER WHEAT/CANOLA): A system is moving through eastern areas with scattered showers 
into the weekend. More showers are possible next week. Overall, conditions remain favorable for good yields for 
both winter wheat and canola. -DTN 

Headlines:    

> Malaysian Oct Palm Oil Market closed down 13 Ringgits  
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> Dalian Futures markets were mostly higher Sept Corn up 11 to the Yuan, Sept Soybeans up 13, Sept Meal up 
34, Sept Bean Oil up 72, Sept Palm Oil down 50 

> Asian Equity Markets were lower Japan’s Nikki down .7%, China’s Shanghai down .6% 

> European Equity Markets slightly higher, German Dax up .2%, London FTSE 100 up .3% 

> MATIF Markets are lower Nov Corn down .50 to the Euro, Nov Rapeseed down 3.25, Dec Wheat down .50 

> Save the Date…Aug 10th…CPI…YoY expected at 8.7% vs. last month’s 9.1% 

> Save the Date…Aug 12th…USDA S&D Report 

> Save the Date…Aug 15th…NOPA Crush  

> Save the Date…Aug 25th…2Q US GDP  

> Save the Date…Sept 2nd…US Jobs  

> Save the Date…Sept 5th…US Labor Day  

> Save the Date…Sept 12th…USDA S&Ds  

> Save the Date…Sept 13th…US CPI 

> Save the Date…Sept 21st… FOMC 

> Save the Date…Oct 2nd…Brazil goes to the poles… #reliablesuppliers Brazil's Top Prosecutor Plays Down 
Risk of Contested Election (usnews.com) 

> Cuba Cuba Fuel-Depot Blaze Threatens to Aggravate Island’s Economic Crisis (msn.com) 

> This week, Deal or No Deal? Iran nuclear talks progress, but is it enough to save the deal? - CSMonitor.com 

> Locust/ASF/FAW/Bird flu all quiet today  

> Water, water everywhere but not a drop to drink Torrential rain lessens in S.Korean capital amid heavy flood 

damage (msn.com) and in other areas there is no water https://www.agriculture.com/markets/newswire/low-
rhine-water-levels-another-drain-on-germanys-economy   

> Osprey S Update OSPREY S Current position (Bulk Carrier, IMO 9300843) - VesselFinder 

Commentary: Inflation and its dance with recession will take center stage this morning. Anytime we have a 7:30 
AM CDT economic report it is an important moment for the macro markets. This was underscored back in June 
with the CPI report that sent the US equity markets into tail spins and embolden the FED to take more 
aggressive action in the fight against inflation. So that means the trade is on alert for today’s reading of the July 
CPI numbers. The lean is that recent FED action is taking hold. We expect the CPI number YoY at 8.7% vs. last 
month’s 9.1%. But as always, it is not the initial reaction to the numbers but where the market closes today that 
will impact short term chart momentum. A bearish US equity market reaction that send the Sept S&Ps to a close 
under the 4000-level will shift chart momentum back lower and reinforce in the bears minds that move lows 
made back in June can still be challenged. A bullish reaction to the number and all eyes on short term chart 
objectives in the Sept S&Ps at the 4250-level. It is much the same idea, only different for Sept dollar futures. A 

https://www.usnews.com/news/world/articles/2022-08-09/brazils-top-prosecutor-plays-down-risk-of-contested-election
https://www.usnews.com/news/world/articles/2022-08-09/brazils-top-prosecutor-plays-down-risk-of-contested-election
https://www.msn.com/en-us/money/markets/cuba-fuel-depot-blaze-threatens-to-aggravate-islands-economic-crisis/ar-AA10ubDx?li=BBnb7Kz
https://www.csmonitor.com/World/Middle-East/2022/0809/Iran-nuclear-talks-progress-but-is-it-enough-to-save-the-deal
https://www.msn.com/en-us/weather/topstories/torrential-rain-lessens-in-skorean-capital-amid-heavy-flood-damage/ar-AA10uqlQ
https://www.msn.com/en-us/weather/topstories/torrential-rain-lessens-in-skorean-capital-amid-heavy-flood-damage/ar-AA10uqlQ
https://www.agriculture.com/markets/newswire/low-rhine-water-levels-another-drain-on-germanys-economy
https://www.agriculture.com/markets/newswire/low-rhine-water-levels-another-drain-on-germanys-economy
https://www.vesselfinder.com/?imo=9300843
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reaction that send the dollar back over the 1.0750 level and the dollar bull will be looking to see if they can push 
the dollar back to the July highs.   

Our Yellow X over time expected to an Atlantic thing, but we are watching  

  

An investment in futures contracts is speculative, involves a high degree of risk and is suitable only for persons 
who can assume the risk of loss in excess of their margin deposits.  You should carefully whether futures trading 
is appropriate for you in light of your investment experience, trade objectives, financial resources, and other 
relevant circumstances. PAST PERFORMENCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS. 


