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MORNING GRAIN COMMENTARY  

Morning Trends: 

 

Morning Trends   

as of 5:00 AM CST  

Corn 12 to 14 higher 

Wheat 15 to 17 higher 

Soybeans 19 to 21 higher 

Soy Meal 4.0 to 4.5 higher 

Soy Oil 40 to 45 higher   

 

Short Range Weather: Dangerous 

heat will impact portions of the 
Northwest into the north-central 
Plains and the Northeast. Heavy 
Rain and flash flooding will continue 
to threaten the Southwest, portions 
of California and into the Great 
Basin, and most of the eastern 
U.S.  NWS 

Long Range Weather:   A ridge 

continues across the U.S. A trough 
moving through central Canada will 
dig into the East later this week and 
park itself there through the 
weekend and possibly next week as well. The U.S. and European models are in fair agreement. I will use a 
blend but favor the European with differences. For the outlook period, temperatures on Sunday will be near to 
below normal in the East and above normal in the West and Central. This pattern is likely to continue in general 
through next week. A system may bring scattered showers through the Northern Plains through the Midwest this 
weekend into next week, but models are having a tough time figuring out how this will come together. -DTN 

NORTHERN PLAINS (WHEAT/LIVESTOCK/CORN/SOYBEANS): A front went through the region over the 
weekend with scattered showers. A couple of areas saw heavy rain, but most saw light to moderate. Above-
normal temperatures are spreading back into the region this week and should continue into next week. Heavier 
rain will be possible Thursday and Friday across the Dakotas. There is another chance for some isolated 
showers over the weekend. Soil moisture is starting to run thin in a lot of areas, making some of these rain 
chances more important for filling corn and soybeans. -DTN 

CENTRAL/SOUTHERN PLAINS (CORN/SOYBEANS/LIVESTOCK): A front continues to gradually slide south 
through the region this week, bringing in more seasonable temperatures for a couple of days and scattered 
showers. Showers are unlikely to be widespread with limited impact on drought, and temperatures will rise again 
later this week and weekend, stressing crops further. -DTN 

MIDWEST (CORN/SOYBEANS): A front will continue to sag south through the region early this week with more 
rainfall through Wednesday in areas that would benefit from some dryness. Behind the front, it will get much 

The Stories of the Day: 

 

Russia/Ukraine Russian disinformation spreading in new ways despite bans 
(msn.com) Top Ukrainian Official Admits It’s ‘Impossible’ to Defeat Russia 
Without Greater Western Support (msn.com) Russia likely trying to use ‘deeply 
controversial, indiscriminate’ mines in Ukraine: UK intelligence (msn.com) 
Lukashenko accuses Poland of trying to annex part of Ukraine and all of Belarus 
(msn.com) 
 

Former President Trump Video FBI searches former President Donald Trump's 
Mar-a-Lago estate - ABC News 
 
Covid China races to contain COVID outbreaks in tourism hubs Tibet, Hainan 
(msn.com) and if that is not enough Flu may be coming back with a vengeance, 
experts say, and children could be at risk (msn.com) 
 
China Temper Tantrum continues Taiwan holds drills, says China seeks control 
of seas (msn.com) China Sends More Ships, Planes Closer to Taiwan | Watch 
(msn.com) 
 

Mexican Cave Update Mexico to use underwater drone in search for trapped 
miners (manilastandard.net) 
 

A new threat on the farm Rise of precision agriculture exposes food system to 
new threats (msn.com) 

https://www.msn.com/en-us/news/world/russian-disinformation-spreading-in-new-ways-despite-bans/ar-AA10slIc?li=BBnb7Kz
https://www.msn.com/en-us/news/world/russian-disinformation-spreading-in-new-ways-despite-bans/ar-AA10slIc?li=BBnb7Kz
https://www.msn.com/en-us/news/world/top-ukrainian-official-admits-its-impossible-to-defeat-russia-without-greater-western-support/ar-AA10t6Ww?li=BBnbfcL
https://www.msn.com/en-us/news/world/top-ukrainian-official-admits-its-impossible-to-defeat-russia-without-greater-western-support/ar-AA10t6Ww?li=BBnbfcL
https://www.msn.com/en-us/news/world/russia-likely-trying-to-use-deeply-controversial-indiscriminate-mines-in-ukraine-uk-intelligence/ar-AA10rhbp?li=BBnb7Kz
https://www.msn.com/en-us/news/world/russia-likely-trying-to-use-deeply-controversial-indiscriminate-mines-in-ukraine-uk-intelligence/ar-AA10rhbp?li=BBnb7Kz
https://www.msn.com/en-us/news/world/lukashenko-accuses-poland-of-trying-to-annex-part-of-ukraine-and-all-of-belarus/ar-AA10qFmf?li=BBnb7Kz
https://www.msn.com/en-us/news/world/lukashenko-accuses-poland-of-trying-to-annex-part-of-ukraine-and-all-of-belarus/ar-AA10qFmf?li=BBnb7Kz
https://abcnews.go.com/Nightline/video/fbi-searches-president-donald-trumps-mar-lago-estate-88133896
https://abcnews.go.com/Nightline/video/fbi-searches-president-donald-trumps-mar-lago-estate-88133896
https://www.msn.com/en-gb/news/world/china-races-to-contain-covid-outbreaks-in-tourism-hubs-tibet-hainan/ar-AA10sJIl
https://www.msn.com/en-gb/news/world/china-races-to-contain-covid-outbreaks-in-tourism-hubs-tibet-hainan/ar-AA10sJIl
https://www.msn.com/en-us/news/us/flu-may-be-coming-back-with-a-vengeance-experts-say-and-children-could-be-at-risk/ar-AA10sS88?li=BBnb7Kz
https://www.msn.com/en-us/news/us/flu-may-be-coming-back-with-a-vengeance-experts-say-and-children-could-be-at-risk/ar-AA10sS88?li=BBnb7Kz
https://www.msn.com/en-us/news/world/taiwan-holds-drills-says-china-seeks-control-of-seas/ar-AA10sR7j?li=BBnb7Kz
https://www.msn.com/en-us/news/world/taiwan-holds-drills-says-china-seeks-control-of-seas/ar-AA10sR7j?li=BBnb7Kz
https://www.msn.com/en-us/news/world/china-sends-more-ships-planes-closer-to-taiwan/vi-AA10rYxh?category=foryou
https://www.msn.com/en-us/news/world/china-sends-more-ships-planes-closer-to-taiwan/vi-AA10rYxh?category=foryou
https://manilastandard.net/news/314250365/mexico-to-use-underwater-drone-in-search-for-trapped-miners.html
https://manilastandard.net/news/314250365/mexico-to-use-underwater-drone-in-search-for-trapped-miners.html
https://www.msn.com/en-us/travel/news/rise-of-precision-agriculture-exposes-food-system-to-new-threats/ar-AA10qS9d?li=BBnb7Kz
https://www.msn.com/en-us/travel/news/rise-of-precision-agriculture-exposes-food-system-to-new-threats/ar-AA10qS9d?li=BBnb7Kz
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drier with cool temperatures going into the weekend. Western areas should warm up more later this week, 
making for a chance of rain across Minnesota and maybe Iowa Thursday night and Friday. More isolated 
showers will be possible this weekend into next week. -DTN 

DELTA (SOYBEANS/COTTON): A front will sag south through the region over the next couple of days, offering 
chances for scattered showers and more seasonable temperatures. Crops in this area are more developed and 
have been dealing with heat stress all summer. A week of relief will not be enough to reverse prospects. More 
rain and seasonable temperatures are needed. Models are mixed on if showers will return next week or not but 
are favoring cooler temperatures. -DTN 

PACIFIC NORTHWEST (WHEAT): Heat moving back into the region looks to continue for the next couple of 
weeks. Some monsoon showers may come up from the south at times this week, but overall, the region will be 
drier as well. Stress continues to mount for the end of the growing season for spring wheat while conditions are 
more favorable for winter wheat harvest. -DTN 

BRAZIL (CORN/WHEAT): A front stalled over southern areas will bring scattered showers through Wednesday, 
keeping soil moisture high as wheat continues to move into reproduction. The showers will get into the states of 
Parana and Mato Grosso do Sul, which could disrupt the remaining corn harvest in these areas. -DTN 

ARGENTINA (WHEAT): Some isolated showers came to southern wheat areas over the weekend. But dry 
weather is forecast for this week, which continues to be unfavorable for wheat establishment and development. -
DTN 

CANADIAN PRAIRIES (LIVESTOCK/WHEAT/CANOLA): Mostly dry weather occurred over the weekend. A 
couple of systems are moving through over the next week but will only offer light precipitation in most cases. 
Southwestern areas could use more precipitation, but time is running out for rain to be helpful as harvest starts 
up in more advanced areas. -DTN 

EUROPE (WHEAT/CORN): Heat across much of the continent the last several weeks has caused widespread 
stress and damage to summer crops. An upper-level system is forming off the tail end of a cold front in eastern 
areas of the continent this week. This will keep temperatures a bit cooler and bring scattered showers to this part 
of the continent. But across the west, stress will continue through the weekend. -DTN 

BLACK SEA (WINTER WHEAT/CORN/SUNFLOWERS): Above-normal temperatures across the region this 
weekend helped to dry soils and wheat for harvest. A front moved into northwestern areas and stalled but will 
wash out over the next couple of days as the heat continues to be favorable for wheat harvest. Soil moisture in 
the region is good overall and the heat will help to accelerate corn and sunflower filling. -DTN 

AUSTRALIA (WINTER WHEAT/CANOLA): A system is moving through over the next couple of days with 
scattered showers. The system will stall in eastern areas with showers continuing into the weekend. Overall, 
conditions remain favorable for good yields for both winter wheat and canola.  -DTN 

Headlines:    

> Malaysian Oct Palm Oil Market closed up 54 Ringgits  

> Dalian Futures markets were mostly higher Sept Corn up 24 to the Yuan, Sept Soybeans up 37, Sept Meal 
down 5, Sept Bean Oil up 188, Sept Palm Oil up 174 

> Asian Equity Markets were mixed Japan’s Nikki down .9%, China’s Shanghai up .3% 

> European Equity Markets mixed, German Dax down .4%, London FTSE 100 up .1% 

> MATIF Markets are higher Nov Corn up 3.0 to the Euro, Nov Rapeseed up 2.50, Dec Wheat up 2.0 
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> Save the Date…Aug 10th…CPI…YoY expected at 8.7% vs. last month’s 9.1% 

> Save the Date…Aug 12th…USDA S&D Report 

> Save the Date…Aug 15th…NOPA Crush  

> Save the Date…Aug 25th…2Q US GDP  

> Save the Date…Sept 2nd…US Jobs  

> Save the Date…Sept 5th…US Labor Day  

> Save the Date…Sept 12th…USDA S&Ds  

> Save the Date…Sept 13th…US CPI 

> Save the Date…Sept 21st… FOMC 

> Save the Date…Oct 2nd…Brazil goes to the poles… #reliablesuppliers Brazil's Bolsonaro 'not afraid to lose' 
election, does not seek a coup (msn.com) 

> Pay Me my Money Down: United Auto Workers-Case New Holland strike passes 90-day mark in Burlington 
(msn.com) 

> This week, Deal or No Deal? Oil retreats on chance of Iran supply boost (msn.com) 

> Middle East Ceasefire between Israel, Gaza militants holds after deadliest clashes in a year (msn.com) 

> Locust/ASF/FAW/Bird flu all quiet today  

> Lost add on value products https://www.reuters.com/markets/europe/german-economy-lose-265-bln-added-
value-due-war-high-energy-prices-study-2022-08-09/  

> Brazilian Port Logistics https://www.agriculture.com/markets/newswire/brazil-fertilizer-import-bonanza-
exposes-logistical-gaps  

> Water, water everywhere but not a drop to drink Heaviest rainfall in 80 years leaves at least eight dead in 
Seoul (msn.com) 

> India Monsoon…too much of a good thing IMD warns of heavy rainfall, flash floods in central India, west coast 
| Latest News India - Hindustan Times 

> USDA weekly crop update found that 58% of the corn crop is rated good/excellent, trade guess was at 60%, 
beans came in at 59% trade was at 59%, Spring wheat 64% trade was at 70%  

Commentary: The bigger drop in the weekly crop ratings and the confusion generated by the USDA announced 
sale of corn to Italy helped push values higher overnight. Market bulls have done a good job in the last 48 hours 
of sharpening the focus on the EU drought. In so doing the trade now feels that Oct forward US corn is some of 
the cheapest in the world. And it seems that the EU shield of keeping US GMO corn out of Europe is being 
lowered in this one-off year of feed grain disruptions. If US corn can flow into the EU this winter this could mean 
a revision of the S&D tables for US corn exports. That said, none of this news will impact the Aug numbers. So 
while the rally has been impressive overnight to expect to extend the rally we will need to see more announced 

https://www.msn.com/en-gb/news/world/brazils-bolsonaro-not-afraid-to-lose-election-does-not-seek-a-coup/ar-AA10srTY
https://www.msn.com/en-gb/news/world/brazils-bolsonaro-not-afraid-to-lose-election-does-not-seek-a-coup/ar-AA10srTY
https://www.msn.com/en-us/travel/news/united-auto-workers-case-new-holland-strike-passes-90-day-mark-in-burlington/ar-AA10htE4
https://www.msn.com/en-us/travel/news/united-auto-workers-case-new-holland-strike-passes-90-day-mark-in-burlington/ar-AA10htE4
https://www.msn.com/en-gb/money/other/oil-retreats-on-chance-of-iran-supply-boost/ar-AA10s0Cl?fromMaestro=true
https://www.msn.com/en-us/news/world/ceasefire-between-israel-gaza-militants-holds-after-deadliest-clashes-in-a-year/ar-AA10pHCj?li=BBnb7Kz
https://www.reuters.com/markets/europe/german-economy-lose-265-bln-added-value-due-war-high-energy-prices-study-2022-08-09/
https://www.reuters.com/markets/europe/german-economy-lose-265-bln-added-value-due-war-high-energy-prices-study-2022-08-09/
https://www.agriculture.com/markets/newswire/brazil-fertilizer-import-bonanza-exposes-logistical-gaps
https://www.agriculture.com/markets/newswire/brazil-fertilizer-import-bonanza-exposes-logistical-gaps
https://www.msn.com/en-us/news/world/heaviest-rainfall-in-80-years-leaves-at-least-eight-dead-in-seoul/ar-AA10teA0?li=BBnb7Kz
https://www.msn.com/en-us/news/world/heaviest-rainfall-in-80-years-leaves-at-least-eight-dead-in-seoul/ar-AA10teA0?li=BBnb7Kz
https://www.hindustantimes.com/india-news/imd-warns-of-heavy-rainfall-flash-floods-in-central-india-west-coast-101659897390911.html
https://www.hindustantimes.com/india-news/imd-warns-of-heavy-rainfall-flash-floods-in-central-india-west-coast-101659897390911.html
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sales from the USDA this AM. Otherwise the trade will digest the weekly crop declines and fine tune their 
national yield numbers ahead of Friday’s data dump from the USDA. This should mean CZ is close to the upper 
end of the pre-report trading range.   
 

Our Yellow X over time expected to an Atlantic thing, but we are watching  

  

An investment in futures contracts is speculative, involves a high degree of risk and is suitable only for persons 
who can assume the risk of loss in excess of their margin deposits.  You should carefully whether futures trading 
is appropriate for you in light of your investment experience, trade objectives, financial resources, and other 
relevant circumstances. PAST PERFORMENCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS. 


