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MORNING GRAIN COMMENTARY  

Morning Trends: 

 

Morning Trends   

as of 5:00 AM CST  

Corn 2 to 4 lower 

Wheat 3 to 5 higher 

Soybeans 1 to 3 higher 

Soy Meal 1.0 to 1.5 lower 

Soy Oil 95 to 100 higher  

 

Short Range Weather: Dangerous 

heat will impact portions the 
Northwest, Northeast, and the 
Lower Mississippi River Valley 
Monday. Organized areas of 
monsoonal showers and 
thunderstorms may result in flash 
flooding and debris flows from the 
Four Corners region into the 
Southwest. A stalled cold front will 
lead to unsettled conditions from the 
Mississippi and Ohio River Valleys 
to the Northeast through 
Wednesday..-NWS 

Long Range Weather:  A ridge continues across the U.S. A trough moving through western Canada will dig into 

the East later this week and park itself there through the weekend and possibly next week as well. The U.S. and 
European models disagree on how strong the trough will be in the East and how long it will last. I will use a blend 
but favor the European with differences as it appears more reasonable.  For the outlook period, temperatures on 
Saturday will be near to below normal in the East and above normal in the West and Central. Temperatures 
should gradually moderate in eastern states through next week. A system should develop in the Canadian 
Prairies and Northern Plains this weekend with a portion of it moving through the U.S. with some showers. There 
is a lot of model disagreement on how this will come together. -DTN 

NORTHERN PLAINS (WHEAT/LIVESTOCK/CORN/SOYBEANS): A front went through the region over the 
weekend with scattered showers. A couple of areas saw heavy rain, but most saw light to moderate. After a few 
days of more seasonable temperatures, above-normal temperatures will return by late this week and continue 
into next week. There may be some showers moving in with the heat but are likely to be isolated. Soil moisture is 
starting to run thin in a lot of areas, making some of these rain chances more important for filling corn and 
soybeans. -DTN 

CENTRAL/SOUTHERN PLAINS (CORN/SOYBEANS/LIVESTOCK): A front moved into northern areas of the 
region this weekend with isolated showers and thunderstorms. Heat continued south of the front. The front will 
gradually slide south through the region this week, bringing in more seasonable temperatures for a couple of 

The Stories of the Day: 

 

Russia/Ukraine 3 Kremlin generals sacked; Biden urged to declare Russia a 
state sponsor of terrorism: Ukraine live updates (msn.com)Ukraine warns 
Russia that they will close any negotiations if it holds referendums in occupied 
territories (msn.com) Nuclear Disaster ‘Miraculously Avoided’ During ‘Suicidal’ 
Russian Attack (msn.com) Kim Jong-Un Said To Offer 100,000 'Volunteers' To 
Vladimir Putin To Fight Ukraine (msn.com) 
 

Ukraine Grain Flows Four More Grain Ships Leave Ukrainian Ports (msn.com) 
 
Covid COVID is surging again; health officials urge indoor masks, vaccinations, 
boosters (yahoo.com) 
 
China Temper Tantrum continues China extends threatening military exercises 
around Taiwan (msn.com) After China’s Military Spectacle, Options Narrow for 
Winning Over Taiwan (msn.com) 
 

Mexican Cave Update Mexico President Urges Increased Effort to Save 
Trapped Miners (voanews.com) 
 

It’s Coming Farmers’ Almanac Predicts Cold, Snowy Winter For Most Of U.S., 
Here’s Where It Will Be Mild And Dry (msn.com)  

https://www.msn.com/en-us/news/world/3-kremlin-generals-sacked-biden-urged-to-declare-russia-a-state-sponsor-of-terrorism-ukraine-live-updates/ar-AA10p9Np?li=BBnb7Kz
https://www.msn.com/en-us/news/world/3-kremlin-generals-sacked-biden-urged-to-declare-russia-a-state-sponsor-of-terrorism-ukraine-live-updates/ar-AA10p9Np?li=BBnb7Kz
https://www.msn.com/en-us/news/world/ukraine-warns-russia-that-they-will-close-any-negotiations-if-it-holds-referendums-in-occupied-territories/ar-AA10pEL8?li=BBnb7Kz
https://www.msn.com/en-us/news/world/ukraine-warns-russia-that-they-will-close-any-negotiations-if-it-holds-referendums-in-occupied-territories/ar-AA10pEL8?li=BBnb7Kz
https://www.msn.com/en-us/news/world/ukraine-warns-russia-that-they-will-close-any-negotiations-if-it-holds-referendums-in-occupied-territories/ar-AA10pEL8?li=BBnb7Kz
https://www.msn.com/en-us/news/world/nuclear-disaster-miraculously-avoided-during-suicidal-russian-attack/ar-AA10qH3g?li=BBnbfcL
https://www.msn.com/en-us/news/world/nuclear-disaster-miraculously-avoided-during-suicidal-russian-attack/ar-AA10qH3g?li=BBnbfcL
https://www.msn.com/en-us/news/world/kim-jong-un-said-to-offer-100000-volunteers-to-vladimir-putin-to-fight-ukraine/ar-AA10qPc5?li=BBnbfcL
https://www.msn.com/en-us/news/world/kim-jong-un-said-to-offer-100000-volunteers-to-vladimir-putin-to-fight-ukraine/ar-AA10qPc5?li=BBnbfcL
https://www.msn.com/en-us/news/world/four-more-grain-ships-leave-ukrainian-ports/ar-AA10oDP0?li=BBnb7Kz
https://news.yahoo.com/covid-surging-again-health-officials-090450424.html
https://news.yahoo.com/covid-surging-again-health-officials-090450424.html
https://www.msn.com/en-us/news/world/china-extends-threatening-military-exercises-around-taiwan/ar-AA10qhS3?li=BBnb7Kz
https://www.msn.com/en-us/news/world/china-extends-threatening-military-exercises-around-taiwan/ar-AA10qhS3?li=BBnb7Kz
https://www.msn.com/en-us/news/world/after-chinas-military-spectacle-options-narrow-for-winning-over-taiwan/ar-AA10ozLG?li=BBnb7Kz
https://www.msn.com/en-us/news/world/after-chinas-military-spectacle-options-narrow-for-winning-over-taiwan/ar-AA10ozLG?li=BBnb7Kz
https://www.voanews.com/a/mexico-president-urges-increased-effort-to-save-trapped-miners-/6691449.html
https://www.voanews.com/a/mexico-president-urges-increased-effort-to-save-trapped-miners-/6691449.html
https://www.msn.com/en-us/weather/topstories/farmers-almanac-predicts-cold-snowy-winter-for-most-of-us-heres-where-it-will-be-mild-and-dry/ar-AA10oebU?li=BBnb7Kz
https://www.msn.com/en-us/weather/topstories/farmers-almanac-predicts-cold-snowy-winter-for-most-of-us-heres-where-it-will-be-mild-and-dry/ar-AA10oebU?li=BBnb7Kz
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days and scattered showers. Showers are unlikely to be widespread with limited impact on drought, and 
temperatures will rise again later this week and weekend, stressing crops further. -DTN 

MIDWEST (CORN/SOYBEANS): A stalled front brought showers to southern areas early this weekend while 
another started to move into the north with more showers. Heavy rain fell in a stripe from southern Minnesota to 
northern Illinois, including northern Iowa and southern Wisconsin. Only small sections of these heavier rains hit 
drought areas that could use more moisture for filling corn and soybeans. But the front will continue to sag south 
through the region early this week with more rainfall through Wednesday in areas that would benefit from some 
dryness. Behind the front, it will get much drier with cool temperatures going into the weekend. Western areas 
should warm up more later this week and drier areas there could see more stresses. -DTN 

DELTA (SOYBEANS/COTTON): Only a few areas saw any rain this weekend, mostly across the south, while 
temperatures remained hot. A front will sag south through the region this week, offering chances for scattered 
showers and more seasonable temperatures. Crops in this area are more developed and have been dealing with 
heat stress all summer. A week of relief will not be enough to reverse prospects. More rain and seasonable 
temperatures are needed. Models are mixed on if showers will return next week or not. -DTN 

PACIFIC NORTHWEST (WHEAT): Heat moving back into the region looks to continue for the next couple of 
weeks. Some monsoon showers may come up from the south at times this week, but overall, the region will be 
drier as well. Stress continues to mount for the end of the growing season for spring wheat while conditions are 
more favorable for winter wheat harvest. -DTN 

BRAZIL (CORN/WHEAT): A front stalled over southern areas will bring scattered showers through the middle of 
the week, keeping soil moisture high as wheat continues to move into reproduction. The showers will get into the 
states of Parana and Mato Grosso do Sul, which could disrupt the remaining corn harvest in these areas. -DTN 

ARGENTINA (WHEAT): Some isolated showers came to southern wheat areas over the weekend. But dry 
weather is forecast for this week, which continues to be unfavorable for wheat establishment and development. -
DTN 

CANADIAN PRAIRIES (LIVESTOCK/WHEAT/CANOLA): Mostly dry weather occurred over the weekend. A 
couple of systems are moving through over the next week but will only offer light precipitation in most cases. 
Southwestern areas could use more precipitation, but time is running out for rain to be helpful as harvest starts 
up in more advanced areas. -DTN 

EUROPE (WHEAT/CORN): Heat across much of the continent the last several weeks has caused widespread 
stress and damage to summer crops. An upper-level system is forming off the tail end of a cold front in eastern 
areas of the continent this week. This will keep temperatures a bit cooler and bring scattered showers to this part 
of the continent. But across the west, stress will continue for the next couple of weeks. -DTN 

BLACK SEA (WINTER WHEAT/CORN/SUNFLOWERS): Above-normal temperatures across the region this 
weekend helped to dry soils and wheat for harvest. A front moved into northwestern areas and stalled but will 
wash out over the next couple of days as the heat continues to be favorable for wheat harvest. Soil moisture in 
the region is good overall and the heat will help to accelerate corn and sunflower filling. -DTN 

AUSTRALIA (WINTER WHEAT/CANOLA): A few showers lingered over the weekend. Another system is moving 
through early this week with scattered showers. The system will stall in eastern areas with showers continuing 
into the weekend. Overall, conditions remain favorable for good yields for both winter wheat and canola. -DTN 

Headlines:  

> Malaysian Oct Palm Oil Market closed up 198 Ringgits  
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> Dalian Futures markets were mixed Sept Corn down 4 to the Yuan, Sept Soybeans down 33, Sept Meal down 
3, Sept Bean Oil up 128, Sept Palm Oil up 276 

> Asian Equity Markets were higher Japan’s Nikki up .2%, China’s Shanghai up .3% 

> European Equity Markets are mostly higher, German Dax up .4%, London FTSE 100 up .4% 

> MATIF Markets are mixed Nov Corn unchanged to the Euro, Nov Rapeseed up 1.0 Dec Wheat up .25 

> Save the Date…Aug 10th…CPI…YoY expected at 8.7% vs. last month’s 9.1% 

> Save the Date…Aug 12th…USDA S&D Report 

> Save the Date…Aug 15th…NOPA Crush  

> Save the Date…Aug 25th…2Q US GDP  

> Save the Date…Sept 2nd…US Jobs  

> Save the Date…Sept 5th…US Labor Day  

> Save the Date…Sept 12th…USDA S&Ds  

> Save the Date…Sept 13th…US CPI 

> Save the Date…Sept 21st… FOMC 

> Save the Date…Oct 2nd…Brazil goes to the poles… #reliablesuppliers Exclusive-Bolsonaro Election Concerns 
Stall U.S. Javelin Missiles Sale to Brazil-Sources (usnews.com) 

> Pay Me my Money Down: Labor leaders issue statement on Ingredion strike status (kcrg.com) 

> This week, Deal or No Deal? Negotiators optimistic about progress on Iran nuclear deal (yahoo.com) 

> Locust/ASF/FAW all quiet today 

> Bird Flu Bird flu confirmed on commercial duck farm amid uptick in cases - FarmingUK News 

> The road map to US inflation? Lumber futures are down 62% amid a ‘Great Reset.’ Here’s when DIYers can 
expect the best deals (msn.com) 

> Water Wars Update Egypt frets as Ethiopia's mega dam prepares to come online (msn.com) 

> India wheat Seeking ways to cool domestic wheat prices, India could scrap import duty - sources | Reuters 

> CFTC Weekly MM Funds Position on Friday found that as of 8/2 the MM Funds were net short the wheat 
complex…finally, they were short 652 MW, long 9,692 KW, short 14,970 W, long 129,921 C, long 99,471 S, long 
80,018 SM, and long 22,141 BO   

Commentary: The dog days of summer are here. The August USDA numbers will have added importance since 
we will receive production numbers as well as a special survey of planted acres in the Dakotas. But all of that 
does not unfold until Friday at 11:00 AM CDT. That means it will be a long week of arguing over the statues of 

https://www.usnews.com/news/world/articles/2022-08-08/exclusive-bolsonaro-election-concerns-stall-u-s-javelin-missiles-sale-to-brazil-sources
https://www.usnews.com/news/world/articles/2022-08-08/exclusive-bolsonaro-election-concerns-stall-u-s-javelin-missiles-sale-to-brazil-sources
https://www.kcrg.com/video/2022/08/07/labor-leaders-issue-statement-ingredion-strike-status/
https://news.yahoo.com/negotiators-optimistic-progress-iran-nuclear-174614706.html
https://www.farminguk.com/news/bird-flu-confirmed-on-commercial-duck-farm-amid-uptick-in-cases_60873.html
https://www.msn.com/en-us/money/realestate/lumber-futures-are-down-62percent-amid-a-great-reset-heres-when-diyers-can-expect-the-best-deals/ar-AA10oGG1?li=BBnb7Kz
https://www.msn.com/en-us/money/realestate/lumber-futures-are-down-62percent-amid-a-great-reset-heres-when-diyers-can-expect-the-best-deals/ar-AA10oGG1?li=BBnb7Kz
https://www.msn.com/en-us/news/world/egypt-frets-as-ethiopias-mega-dam-prepares-to-come-online/ar-AA10qYcU?li=BBnbfcL
https://www.reuters.com/world/india/seeking-ways-cool-domestic-wheat-prices-india-could-scrap-import-duty-sources-2022-08-08/
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the spring planted crops. Coming out of the USDA numbers we feel corn will be the market leader. We feel the 
yield number will be of most importance. Usually this means we take a look at StoneX number which we feel 
represents what the trade feels in real time, and the IHS number which we feel is what the trade thinks the 
USDA will give us. With StoneX at 176.0 national yield and IHS at 176.9 vs. the USDA July number of 177.0 it is 
clear that the trade is thinking the USDA has all the reasons in the world to stay close to 177.0. This makes a lot 
of sense in that the USDA started at 181.0 national yield and then cut to 177.0. Until there is hard data coming in 
it seems like the USDA will not want to repeat last year, where they cut the crop in the August report only to 
have to put bushels back on due to an improved end to August weather. But until Friday, we will have to be 
content with the August Index rolls for price action, the dog days of summer are here.  
 

Well, it is August, a yellow X to watch  

 

An investment in futures contracts is speculative, involves a high degree of risk and is suitable only for persons 
who can assume the risk of loss in excess of their margin deposits.  You should carefully whether futures trading 
is appropriate for you in light of your investment experience, trade objectives, financial resources, and other 
relevant circumstances. PAST PERFORMENCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS. 


