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MORNING GRAIN COMMENTARY  

Morning Trends: 

 

Morning Trends   

as of 5:00 AM CST  

Corn 8 to 10 lower 

Wheat 5 to 7 lower 

Soybeans 13 to 15 lower 

Soy Meal 4.5 to 5.0 lower 

Soy Oil 25 to 30 lower   

 

Short Range Weather: Severe 
thunderstorms are possible for parts 
of the Northeast and Mid-Atlantic 
today. Much above normal 
temperatures and several new 
record highs are possible over a 
large portion of the West for the 
remainder of this week. Heavy 
showers and thunderstorms may 
produce flash flooding in southwest 
Texas and southeast New Mexico 
through the middle of the week.-
NWS 

Long Range Weather:   There is a 
ridge in the West that is spreading 
eastward through Canada both this week and next. It will be interrupted briefly by a trough moving through 
Canada over the next couple of days but will remain the dominant force going into next week, though there will 
be a weakness across the South and Southeast. By the end of next week, another trough will move into the 
Pacific Northwest and along the U.S.-Canada border going into next week. The U.S. and European models are 
in fair agreement. I will use a blend but favor the European. For the outlook period, temperatures on Monday will 
be near to above normal for most areas outside of the Southern Plains, where temperatures should be more 
seasonable. That pattern is forecast to hold through next week with cooler temperatures moving into the 
northwest at the end of the week. Scattered showers will be likely across the South, and we may have to watch 
for some tropical features in the extended range as well. Some of that moisture could be drawn northward later 
next week ahead of the next system that will move through the country late next week and weekend. -DTN 

NORTHERN PLAINS (WHEAT/LIVESTOCK/CORN/SOYBEANS): Drier conditions are expected for the next 
week while temperatures will increase. The combination is not favorable for filling corn and soybeans. -DTN 

CENTRAL/SOUTHERN PLAINS (CORN/SOYBEANS/LIVESTOCK): Scattered showers will continue with a front 
stalled out in Texas going into next week. Some drought relief is likely there but will probably build elsewhere 
with increasing temperatures. The next chance for more widespread showers does not come until the end of 
next week. -DTN 

The Stories of the Day: 

 

Russia/Ukraine Russia-Ukraine war live: Ukraine ‘pushing back’ Russia’s 
frontline in south; UN experts on way to Zaporizhzhia nuclear plant | Ukraine | 
The Guardian Ukraine is finally breaking through Russian front lines after 
weeks of stalemate, UK intelligence says (msn.com) Grimacing Putin grips table 
again ‘for stability’ at war meeting (msn.com) Nord Stream 1: Russia switches 
off gas pipeline citing maintenance (msn.com) U.N. monitors head to Ukrainian 
nuclear plant caught in storm of shelling (msn.com) 
  

Good Bye to a Giant Before Mikhail Gorbachev's death, a close friend said the 
former USSR president was 'upset' at the state of Russia and felt his 'life's 
work' was ruined (msn.com) 
 

Hey China how is that zero tolerance policy going China's big cities, from 
Dalian to Shenzhen, ramp up COVID curbs | Reuters China's Massive Tech 
Layoffs | Watch (msn.com) 
 

China Heat Wave recap China's Suffering The Most Severe Heatwave Recorded 
Anywhere, Weather Historian Says | HuffPost UK News (huffingtonpost.co.uk)  
 

Pakistan In Pakistan, fears of waterborne diseases as floods recede (msn.com) 
 
My kind of a winter storm 6 New Blizzards Have Just Landed on Dairy Queen's 
Fall Menu (msn.com) 
 

https://www.theguardian.com/world/live/2022/aug/31/russia-ukraine-war-un-nuclear-envoy-sets-off-for-zaporizhzhia-russia-shelling-routes-to-plant-zelenskiy-says-live?page=with:block-630f241b8f08fa7e6340cc1c
https://www.theguardian.com/world/live/2022/aug/31/russia-ukraine-war-un-nuclear-envoy-sets-off-for-zaporizhzhia-russia-shelling-routes-to-plant-zelenskiy-says-live?page=with:block-630f241b8f08fa7e6340cc1c
https://www.theguardian.com/world/live/2022/aug/31/russia-ukraine-war-un-nuclear-envoy-sets-off-for-zaporizhzhia-russia-shelling-routes-to-plant-zelenskiy-says-live?page=with:block-630f241b8f08fa7e6340cc1c
https://www.msn.com/en-us/news/world/ukraine-is-finally-breaking-through-russian-front-lines-after-weeks-of-stalemate-uk-intelligence-says/ar-AA11j8Qz
https://www.msn.com/en-us/news/world/ukraine-is-finally-breaking-through-russian-front-lines-after-weeks-of-stalemate-uk-intelligence-says/ar-AA11j8Qz
https://www.msn.com/en-us/health/health-news/grimacing-putin-grips-table-again-for-stability-at-war-meeting/ar-AA11iJsb
https://www.msn.com/en-us/health/health-news/grimacing-putin-grips-table-again-for-stability-at-war-meeting/ar-AA11iJsb
https://www.msn.com/en-us/news/world/nord-stream-1-russia-switches-off-gas-pipeline-citing-maintenance/ar-AA11iXnS?li=BBnb7Kz
https://www.msn.com/en-us/news/world/nord-stream-1-russia-switches-off-gas-pipeline-citing-maintenance/ar-AA11iXnS?li=BBnb7Kz
https://www.msn.com/en-us/news/world/un-monitors-head-to-ukrainian-nuclear-plant-caught-in-storm-of-shelling/ar-AA11jfqZ?li=BBnb7Kz
https://www.msn.com/en-us/news/world/un-monitors-head-to-ukrainian-nuclear-plant-caught-in-storm-of-shelling/ar-AA11jfqZ?li=BBnb7Kz
https://www.msn.com/en-us/news/world/before-mikhail-gorbachevs-death-a-close-friend-said-the-former-ussr-president-was-upset-at-the-state-of-russia-and-felt-his-lifes-work-was-ruined/ar-AA11i6cG?li=BBnb7Kz
https://www.msn.com/en-us/news/world/before-mikhail-gorbachevs-death-a-close-friend-said-the-former-ussr-president-was-upset-at-the-state-of-russia-and-felt-his-lifes-work-was-ruined/ar-AA11i6cG?li=BBnb7Kz
https://www.msn.com/en-us/news/world/before-mikhail-gorbachevs-death-a-close-friend-said-the-former-ussr-president-was-upset-at-the-state-of-russia-and-felt-his-lifes-work-was-ruined/ar-AA11i6cG?li=BBnb7Kz
https://www.reuters.com/world/china/populous-chinese-cities-including-shenzhen-ramp-up-covid-curbs-2022-08-30/
https://www.reuters.com/world/china/populous-chinese-cities-including-shenzhen-ramp-up-covid-curbs-2022-08-30/
https://www.msn.com/en-us/news/videos/chinas-massive-tech-layoffs/vi-AA11iac9?category=foryou
https://www.msn.com/en-us/news/videos/chinas-massive-tech-layoffs/vi-AA11iac9?category=foryou
https://www.huffingtonpost.co.uk/entry/china-suffering-most-severe-heatwave_uk_630dcbe3e4b07744a2f9d694
https://www.huffingtonpost.co.uk/entry/china-suffering-most-severe-heatwave_uk_630dcbe3e4b07744a2f9d694
https://www.msn.com/en-us/news/world/in-pakistan-fears-of-waterborne-diseases-as-floods-recede/ar-AA11j3dp?li=BBnb7Kz
https://www.msn.com/en-us/foodanddrink/foodnews/6-new-blizzards-have-just-landed-on-dairy-queens-fall-menu/ar-AA11hK15?li=BBnb7Kz
https://www.msn.com/en-us/foodanddrink/foodnews/6-new-blizzards-have-just-landed-on-dairy-queens-fall-menu/ar-AA11hK15?li=BBnb7Kz
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MIDWEST (CORN/SOYBEANS): Temperatures will be near or above normal going through next week while it 
will also be quite dry. A front dipping into the region Friday through the weekend may produce some isolated 
showers, but nothing widespread is forecast. Some of the drier areas in the region will continue to see stress 
while areas that have been wetter recently should be alright for filling corn and soybeans. -DTN 

DELTA (SOYBEANS/COTTON): A front brought scattered showers to the region over the last couple of days but 
did miss some areas. The front will stall near the Gulf Coast and showers may continue for southern areas, 
which would be beneficial for filling soybeans and cotton. Meanwhile, some of the areas in the north are still 
dealing with dryness concerns and will be rather dry for the rest of the week. There is some potential for showers 
to migrate north this weekend into next week. Temperatures will be much more seasonable in this region. -DTN 

BRAZIL (CORN/WHEAT): A front brought favorable showers to southern areas over the past weekend, but also 
brought in much cooler temperatures and frosts, which may have been damaging to immature wheat. Early 
plantings of corn in the south are finding good conditions for early development, shielded by the brief cold. 
Another front will move through later this week with more showers for southern areas. The front could stall out 
and continue showers into next week. -DTN 

ARGENTINA (WHEAT): A front that moved through this weekend brought some decent showers to some wheat 
areas, but also brought cold air through again with widespread frosts and freezes. A front that moves through 
over the next couple of days will bring showers to northern agricultural zones but cold temperatures yet again 
and likely more frosts. Limited rainfall and cold temperatures have been detrimental for wheat development so 
far this season. -DTN 

CANADIAN PRAIRIES (LIVESTOCK/WHEAT/CANOLA): Mostly dry weather through the middle of next week 
should favor harvest conditions. A system will move through later next week with strong potential for widespread 
rainfall. It would be too late for crops this year, but ease some of the dryness that has been occurring lately. -
DTN 

EUROPE (WHEAT/CORN): Scattered showers are continuing to build up across western countries this week, 
which will help to prep soils for winter grain planting. Showers will spread eastward next week. It is too late to 
impact much of the corn which has taken significant damage from heat and dryness this season but will ease 
some of the pressure. -DTN 

BLACK SEA (CORN/SUNFLOWERS): A front will move through the region over the next several days, bringing 
temperatures down and helping to reduce stress for filling corn and sunflowers. The front is not forecast to 
produce much precipitation outside of some spotty areas and dry pockets are forming in both Ukraine and 
western Russia ahead of winter wheat planting. -DTN 

AUSTRALIA (WINTER WHEAT/CANOLA): Recent precipitation continues to maintain good soil moisture for 
winter wheat and canola. Another system should move slowly from west to east this weekend into next week 
doing much of the same. Conditions continue to be favorable for good yields for both this season. -DTN 

Headlines:    

> Malaysian Nov Palm Oil Market closed XX Ringgits Malaysian financial and commodity markets will be closed 
on Wednesday for public holiday, trade will resume on Thursday. -QT 

> Dalian Futures markets were lower Jan Corn down 7 to the Yuan, Jan Soybeans down 40 (Nov beans down 
64), Jan Meal down 4, Jan Bean Oil down 44, Jan Palm Oil down 30 

> Asian Equity Markets were mostly lower Japan’s Nikki down .4%, China’s Shanghai down .4% 

> European Equity Markets are higher, German Dax up 1.4%, London FTSE 100 up .6% 
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> MATIF Markets are lower Nov Corn down 3.0 to the Euro, Nov Rapeseed down 1.25, Dec Wheat down 1.75 

> Save the Date…Sept 2nd…US Jobs…expected 318,000 new jobs created in Aug vs. last report of 
528,000…unemployment rate expected MoM unchanged at 3.5% 

> Save the Date…Sept 5th…US Labor Day  

> Save the Date…Sept 10th…China Mid-Autumn Festival Mid-Autumn Festival (Zhong Qui Jie) 2022: Facts, 
Traditions, Greetings, Food (chinatravel.com) 

> Save the Date…Sept 12th…USDA S&Ds  

> Save the Date…Sept 13th…US CPI 

> Save the Date…Sept 21st… FOMC 

> Save the Date…Oct 2nd…Brazil goes to the poles… #reliablesuppliers…Lula retains lead over Bolsonaro in 
Brazil's election - poll (msn.com)  

> Save the Date…Oct 16th…The Chinese Communist Party’s twice-a-decade leadership congress will begin on 
Oct. 16 -Bloomberg  

> Pay Me My Money Down: https://news.gallup.com/poll/398303/approval-labor-unions-highest-point-1965.aspx  

> Locust/ASF/FAW all quiet today 

> Bird Flu World's first case of bird flu in porpoise: Sweden (phys.org) 

> EIA weekly energy stocks numbers out at 9:30 AM CDT…WoW crude oil stocks expected to be down 1.5 
million barrels, gasoline stocks down 1.0 million barrels, diesel stocks down 1.2 million barrels -QT 

> Oil prices are heading for a third consecutive monthly decline in August, the longest run of month-on-month 
losses in more than two years. -DJ 

 > CBOT Deliveries…Deliveries zero HRW, C, S, SM, BO...558 SRW...Marex put out 431 of the 
contracts...StoneX and Cunningham the best stoppers…MGEX 0 HRS  

> The Queen of England Queen won't return to London to appoint new British PM, for first time in her reign 
(msn.com) 

> Grain silos in Ukraine's second biggest port, Mykolaiv, were hit by Russian shelling of the city on Tuesday, 

causing a fire that was still burning on Wednesday, Ukraine's emergencies service said. "As a result of the 
shelling of Mykolaiv, grain silos at an infrastructure facility in the Korabelny district caught fire," the emergencies 
service said on Facebook on Wednesday. "Firefighting continues." It published photos showing holes in the 
metal roofs of at least two silos and fire brigades pouring water on damaged facilities. A 200 square metre area 
had been affected, it said, without giving any further details. There are several major grain terminals in Mykolaiv, 
and some have already come under attack during the Russian invasion. -QT 

Commentary: As of this writing, WZ is up about 9 cents WoW, corn up about 4 cents, while beans are down 
over 40 cents. And yet, this week, it is in beans where we have had announced overnight sales. It is SX flirting 
with downside chart objectives at the 1420ish level. Now we get it, that beans are the crop of August and that 

https://www.chinatravel.com/culture/mid-autumn-festival
https://www.chinatravel.com/culture/mid-autumn-festival
https://www.msn.com/en-gb/news/world/lula-retains-lead-over-bolsonaro-in-brazils-election-poll/ar-AA11imu1
https://www.msn.com/en-gb/news/world/lula-retains-lead-over-bolsonaro-in-brazils-election-poll/ar-AA11imu1
https://news.gallup.com/poll/398303/approval-labor-unions-highest-point-1965.aspx
https://phys.org/news/2022-08-world-case-bird-flu-porpoise.html
https://www.msn.com/en-us/news/world/queen-wont-return-to-london-to-appoint-new-british-pm-for-first-time-in-her-reign/ar-AA11j9Kk?li=BBnb7Kz
https://www.msn.com/en-us/news/world/queen-wont-return-to-london-to-appoint-new-british-pm-for-first-time-in-her-reign/ar-AA11j9Kk?li=BBnb7Kz
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yield potential for the all-important US crop is getting ever bigger. That said, beans in China are also a summer 
crop. China bean production will go a long way in determining how much the Chinese must secure on the 
international stage. Granted China is a massive country, and their record-breaking heat wave has not been 
everywhere, but one cannot help but think the Chinese oilseed production (we are talking about you cotton) has 
been hurt. So, in recap the one Ag commodity that has seen world oilseed lost, as well as US demand is the one 
flirting with taking downside support out…just saying.  

The Pattern is Full Ghost Rider  

 

 

 

An investment in futures contracts is speculative, involves a high degree of risk and is suitable only for persons who can 
assume the risk of loss in excess of their margin deposits.  You should carefully consider whether futures trading is 
appropriate for you in light of your investment experience, trade objectives, financial resources, and other relevant 
circumstances. PAST PERFORMANCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS 

 

http://www.marex.com/

