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MORNING GRAIN COMMENTARY  

Morning Trends: 

 

Morning Trends   

as of 5:00 AM CST  

Corn 2 to 4 lower   

Wheat 19 to 21 higher 

Soybeans 8 to 11 lower 

Soy Meal 4.0 to 4.5 lower 

Soy Oil 25 to 30 higher   

 

 

Short Range Weather: Excessive 

heat across the southern Plains and 
lower Mississippi Valley will expand 
into the Southeast U.S. by this 
weekend. Excessive heat is forecast 
through Wednesday in central 
California and likely along the 
Colorado River in the Southwest 
Thursday and Friday. Severe 
thunderstorms will impact the lower 
Great Lakes and Ohio Valley 
Wednesday.- NWS  

Long Range Weather:  There is a 

ridge across most of the US with a weakness in the Southeast and a disturbance moving through the Great 
Lakes. That disturbance will wrap up as it pulls in another to its west over Canada over the next few days, 
settling around Hudson Bay. The ridge is forecast to separate into two pieces next week, one in the Southeast, 
the other on the West Coast. That will allow a trough to move into the middle of the continent. The U.S. and 
European models are in pretty good agreement overall. I will use a blend but favor the European. For the outlook 
period, temperatures on Monday will be near to below normal across the Northern Plains and near to above 
normal elsewhere. Cooler temperatures will spread through most of the Plains and Midwest next week while it 
remains above normal on both coasts. A front will likely remain across the southern Corn Belt on Monday, 
producing some showers. Another front will move through the majority of the country next week as the trough 
settles in. Scattered showers are expected for many areas because of the front. -DTN 

NORTHERN PLAINS (WHEAT/LIVESTOCK/CORN/SOYBEANS): Scattered showers fell across northern areas 
of the region this week as a potent system moved through. Outside of some stray showers, the next organized 
system moves through this weekend. That system will send temperatures below normal and another front 
moving through early next week will support cooler temperatures in the region along with another round of 
showers. Overall, the milder temperatures and periods of showers will be favorable for all crops, limiting the 
reduction in soil moisture. -DTN 

The Stories of the Day: 

 
Russia/Ukraine  WAR IN UKRAINE: Ukrainian Firefighters And Farmers 
Battle Crop Fires Caused By Russians Bombing Fields | Watch (msn.com) 
(2) Ukrainian forces shell strategic bridge to Russian-occupied Kherson 
(cnn.com)Russia-Ukraine war live news: Putin claims progress on grain 
exports; Iran’s supreme leader endorses Moscow’s invasion (msn.com) 
Ukrainian forces strike key bridge in Russian-occupied south 
(msn.com)Russian Soldiers Abduct Nuclear Power Plant Official, Ukraine 
Says (msn.com) 
  
Covid Scars of COVID persist for sickest survivors, their families | AP News 
and this Nasal vaccines may stop Covid infections. Will we get them soon? 
(msn.com) 
 
China the cost of zero tolerance…it’s not helping the supply chain China's 
trucking fleets hit by Covid strain BA.5 and strict driver testing, slowing 
global trade (msn.com) and President Xi is facing the wrath of the middle class 
Xi Faces Surprise Revolt From Chinese Homebuyers on Mortgage Boycott 
(yahoo.com) China's homebuyers are running out of patience with the real 
estate slump (msn.com) 
 
Putin health talk will not go away Vladimir Putin limps along red carpet after 
landing in Iran (msn.com)Video of Putin's Right Arm Sparks Debate Over 
Russian Leader's Health (msn.com)and a sign of another kind of weakness 
Vladimir Putin's Discomfort Is Caught On Camera As He's Left Waiting By 
Turkey's President (msn.com) 
  
Extreme Heat in the EU Live updates: Heat wave in UK and Europe 
(cnn.com) 

https://www.msn.com/en-us/news/world/war-in-ukraine-ukrainian-firefighters-and-farmers-battle-crop-fires-caused-by-russians-bombing-fields/vi-AAZKc3Y?category=foryou
https://www.msn.com/en-us/news/world/war-in-ukraine-ukrainian-firefighters-and-farmers-battle-crop-fires-caused-by-russians-bombing-fields/vi-AAZKc3Y?category=foryou
https://edition.cnn.com/europe/live-news/russia-ukraine-war-news-07-20-22/h_c3030714dcd201840cb1ccef559dd2dc
https://edition.cnn.com/europe/live-news/russia-ukraine-war-news-07-20-22/h_c3030714dcd201840cb1ccef559dd2dc
https://www.msn.com/en-gb/news/world/russia-ukraine-war-live-news-putin-claims-progress-on-grain-exports-iran-e2-80-99s-supreme-leader-endorses-moscow-e2-80-99s-invasion/ar-AAZLYs9
https://www.msn.com/en-gb/news/world/russia-ukraine-war-live-news-putin-claims-progress-on-grain-exports-iran-e2-80-99s-supreme-leader-endorses-moscow-e2-80-99s-invasion/ar-AAZLYs9
https://www.msn.com/en-gb/news/world/ukrainian-forces-strike-key-bridge-in-russian-occupied-south/ar-AAZMbxO?li=AAnZ9Ug
https://www.msn.com/en-gb/news/world/ukrainian-forces-strike-key-bridge-in-russian-occupied-south/ar-AAZMbxO?li=AAnZ9Ug
https://www.msn.com/en-us/news/world/russian-soldiers-abduct-nuclear-power-plant-official-ukraine-says/ar-AAZLg1N?li=BBnbfcL
https://www.msn.com/en-us/news/world/russian-soldiers-abduct-nuclear-power-plant-official-ukraine-says/ar-AAZLg1N?li=BBnbfcL
https://apnews.com/article/covid-health-missouri-carthage-2909285039504ab5c61de4fd193ac11a
https://www.msn.com/en-us/health/medical/nasal-vaccines-may-stop-covid-infections-will-we-get-them-soon/ar-AAZJqAp?li=BBnb7Kz
https://www.msn.com/en-us/health/medical/nasal-vaccines-may-stop-covid-infections-will-we-get-them-soon/ar-AAZJqAp?li=BBnb7Kz
https://www.msn.com/en-us/money/markets/chinas-trucking-fleets-hit-by-covid-strain-ba5-and-strict-driver-testing-slowing-global-trade/ar-AAZK95O?li=BBnbfcL
https://www.msn.com/en-us/money/markets/chinas-trucking-fleets-hit-by-covid-strain-ba5-and-strict-driver-testing-slowing-global-trade/ar-AAZK95O?li=BBnbfcL
https://www.msn.com/en-us/money/markets/chinas-trucking-fleets-hit-by-covid-strain-ba5-and-strict-driver-testing-slowing-global-trade/ar-AAZK95O?li=BBnbfcL
https://finance.yahoo.com/news/xi-faces-surprise-revolt-chinese-120000671.html
https://finance.yahoo.com/news/xi-faces-surprise-revolt-chinese-120000671.html
https://www.msn.com/en-us/money/markets/chinas-homebuyers-are-running-out-of-patience-with-the-real-estate-slump/ar-AAZLn8m?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/money/markets/chinas-homebuyers-are-running-out-of-patience-with-the-real-estate-slump/ar-AAZLn8m?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/news/world/vladimir-putin-limps-along-red-carpet-after-landing-in-iran/ar-AAZL8Jl?li=BBnb7Kz
https://www.msn.com/en-us/news/world/vladimir-putin-limps-along-red-carpet-after-landing-in-iran/ar-AAZL8Jl?li=BBnb7Kz
https://www.msn.com/en-us/news/world/video-of-putins-right-arm-sparks-debate-over-russian-leaders-health/ar-AAZMmah?li=BBnbfcL
https://www.msn.com/en-us/news/world/video-of-putins-right-arm-sparks-debate-over-russian-leaders-health/ar-AAZMmah?li=BBnbfcL
https://www.msn.com/en-us/news/world/vladimir-putins-discomfort-is-caught-on-camera-as-hes-left-waiting-by-turkeys-president/ar-AAZLCQA?li=BBnbfcL
https://www.msn.com/en-us/news/world/vladimir-putins-discomfort-is-caught-on-camera-as-hes-left-waiting-by-turkeys-president/ar-AAZLCQA?li=BBnbfcL
https://www.cnn.com/europe/live-news/uk-europe-heatwave-fires-news-071922-intl-gbr/index.html
https://www.cnn.com/europe/live-news/uk-europe-heatwave-fires-news-071922-intl-gbr/index.html
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CENTRAL/SOUTHERN PLAINS (CORN/SOYBEANS/LIVESTOCK): Outside of some stray showers occurring at 
times for the next few days, the next organized shower event comes this weekend across the north as a cold 
front settles into Nebraska and northern Kansas. Another front will move through the region next week with 
another round of showers, but this front could penetrate farther south, bringing cooler temperatures along with it. 
Both an increase in showers and reduction in heat would provide some relief to crops in reproduction, especially 
to corn. -DTN 

MIDWEST (CORN/SOYBEANS): A system will bring scattered showers to eastern areas of the region on 
Wednesday followed by a couple of mostly dry days to finish out the week. More scattered showers are 
expected with a system this weekend and although the showers will likely miss some areas, will be favorable 
and bring temperatures down a bit. Another cold front will sweep through the region in the middle of next week, 
providing more showers and cooler temperatures to reduce stress for areas that have been too dry. Conditions 
will be a little more favorable than previously thought for corn and soybeans. -DTN 

DELTA (SOYBEANS/COTTON): A few showers fell over the last couple of days, but most areas remained dry. 
Some spotty showers remain possible over the next several days, mostly toward the south. But when showers 
do not occur, temperatures will be very high, stressing soybeans and cotton. A front is forecast to settle into the 
area next week and if it does, would bring more seasonable temperatures and rounds of showers that would be 
beneficial. -DTN 

PACIFIC NORTHWEST (WHEAT): Soil moisture continues to decline in portions of the region due to heat and a 
lack of rainfall recently, especially in Idaho. No significant showers are forecast for the next couple of weeks and 
heat will be in place more often than not, putting crop conditions on more of a downward trajectory for the end of 
the season. Conditions will be favorable for winter wheat harvest, however. -DTN 

BRAZIL (CORN/WHEAT): Favorable weather continues for both remaining corn harvest and wheat 
development. More showers are expected in the south for vegetative spring wheat early this week. While 
showers should dry up later in the week, soil moisture is in very good shape and temperatures will be well above 
normal, helping wheat develop faster as well. -DTN 

ARGENTINA (WHEAT): Waves of colder temperatures and limited showers have had a significantly negative 
impact on winter wheat establishment in the south this winter while the window for planting has largely closed. 
Dry conditions continue this week as temperatures increase, stressing the dry areas. Scattered showers are 
forecast to occur with a system next week and are going to be helpful. -DTN 

CANADIAN PRAIRIES (LIVESTOCK/WHEAT/CANOLA): A system brought fairly widespread moderate to heavy 
rain to a lot of areas over the last couple of days, including areas in the southwest that have been drier, favoring 
crop development there. Another system will move through Thursday night into Saturday morning with a few 
showers, but a stronger system is forecast to move through Sunday into early next week with more showers and 
cooler temperatures. Temperatures would be better if they were higher but will reduce stress in areas that are 
drier yet. The showers will be more advantageous to crop development and the picture is for continued good 
crop conditions for the rest of the season. -DTN 

EUROPE (WHEAT/CORN): A ridge is bringing intense, record-breaking heat across the continent this week. 
While the northern edge of it will remain active with a couple of storm systems moving through, showers will be 
limited. Areas that get missed will see more stress developing for spring grains and corn. Cooler temperatures 
will follow the heat across the north, but areas across the south will see heat continuing in waves through next 
week. -DTN 

BLACK SEA (WINTER WHEAT/CORN/SUNFLOWERS): Scattered showers continue at times through the week. 
Temperatures will continue to be milder so drier areas should not feel as much stress. Temperatures will 
increase next week though, and showers will turn isolated or absent, which could affect corn and sunflowers as 
they continue to go through reproductive stages of development. -DTN 
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AUSTRALIA (WINTER WHEAT/CANOLA): Showers will increase across the west and Queensland over the next 
few days, favoring vegetative wheat and canola. Other areas still have good soil moisture for both crops. -DTN 

Headlines:  

> Malaysian Oct Palm Oil Market closed up 125 Ringgits  

> Dalian Futures markets were mostly lower Sept Corn down 46 to the Yuan, Sept Soybeans down 27, Sept 
Meal down 132, Sept Bean Oil down 58, Sept Palm Oil up 58 

> Asian Equity Markets were higher Japan’s Nikki up 2.7%, China’s Shanghai up .8% 

> European Equity Markets are slightly higher, German Dax down .1%, London FTSE 100 up .3% 

> MATIF Markets are mixed Nov Corn up 2.50 to the Euro, Nov Rapeseed down 4.50, Dec Wheat up .50 

> Save the Date…July 27th…FOMC Meeting results  

> Save the Date…July 28th…US GDP 2Q 

> Save the Date…Aug 3rd…OPEC Meetings  

> Save the Date…Aug 5th…US Employment Numbers  

> Arab Spring 2.0…Panama you are on the clock Panama crippled by unrest over high cost of living | Financial 
Times (ft.com) 

> Central Asia replacing Russian production Kazakhstan shares its targets to scale up commercial gas 
production (trend.az) 

> Bird Flu…a world thing ‘The scale is hard to grasp’: avian flu wreaks devastation on seabirds | Bird flu | The 
Guardian 

> FAW and it begins again Fall armyworm season is here, as if the drought wasn't enough | Baxter Bulletin  

> ASF/Locust all quiet today 

Commentary: Yes, FED Chairperson Powell has a tough job trying to combat inflation but at the same time 
trying to land the US economy into a soft recession. But his job pales in comparison to the job the European 
Central Bank must do. For a quick recap on what is going on with our closest allies we turn to the WSJ. 
“European Central Bank President Christine Lagarde faces a three-pronged challenge this week as she steers 
Europe's currency union through an increasingly hostile landscape of surging prices, slowing economic growth 
and political turbulence. Ms. Lagarde is expected to unveil the ECB's first interest-rate increase in more than a 
decade to combat eurozone inflation that is nearing 9%, following -- with some delay -- other central banks, 
including the Federal Reserve. At the same time, she must convince investors that a major new policy tool, likely 
to be unveiled Thursday, can shield vulnerable Southern European economies from the risk of spiraling 
borrowing costs as the ECB moves to raise rates. And she needs to convince hawkish ECB officials, and some 
critical member states, that those plans are robust and legally watertight. The need to balance these three goals 
means the bank needs to calibrate its response to surging inflation more delicately than the Fed, possibly limiting 
its effectiveness. It also means the ECB could effectively be raising rates for some borrowers while pushing 
them down or keeping them flat for others. 

TX can their power plants weather the heat storm Texas power grid: Energy expert gives his take | wfaa.com 

https://www.ft.com/content/951be09d-5a22-4de7-8c44-8fe11deb5cd6
https://www.ft.com/content/951be09d-5a22-4de7-8c44-8fe11deb5cd6
https://en.trend.az/casia/kazakhstan/3623135.html
https://en.trend.az/casia/kazakhstan/3623135.html
https://www.theguardian.com/environment/2022/jul/20/avian-flu-h5n1-wreaks-devastation-seabirds-aoe
https://www.theguardian.com/environment/2022/jul/20/avian-flu-h5n1-wreaks-devastation-seabirds-aoe
https://www.baxterbulletin.com/stories/fall-armyworm-season-is-here-as-if-the-drought-wasnt-enough,28859
https://www.wfaa.com/article/news/politics/yall-itics/expert-on-texas-electricity-supply-i-think-the-odds-of-having-interruptions-increase-each-day/287-fdd7e49d-cdb9-48c6-b422-5a50ea20add1
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An investment in futures contracts is speculative, involves a high degree of risk and is suitable only for persons 
who can assume the risk of loss in excess of their margin deposits.  You should carefully whether futures trading 
is appropriate for you in light of your investment experience, trade objectives, financial resources, and other 
relevant circumstances. PAST PERFORMENCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS. 


