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MORNING GRAIN COMMENTARY  

Morning Trends: 

 

Morning Trends   

as of 5:00 AM CST  

Corn 1 to 3 higher 

Wheat 4 to 6 higher 

Soybeans 4 to 7 lower  

Soy Meal 1.0 to 1.5 lower 

Soy Oil 85 to 95 lower   

 

 

Short Range Weather: Showers and 

thunderstorms, some severe, will 
continue to produce heavy rain 
chances across the Southeast and 
central Gulf Coast States through at 
least Friday. Monsoon activity is 
also expected to continue during the 
next few days in the Four Corners 
Region. Dangerously hot conditions 
are expected to persist across much 
of the central U.S. and Great Basin 
through the end of the week.-NWS 

Long Range Weather: There is a ridge in the West and Plains, a trough in the East, and a trough in the Gulf of 

Alaska. The ridge will continue to spread eastward for the rest of the week and weekend. There will be a 
weakness in the ridge across the Southeast. The western trough will send a couple of pieces of energy through 
Canada next week. One mid-next week will deepen across the East for a couple of days but will only be 
temporary as the ridge remains the dominant feature for the rest of July. The U.S. and European models are 
fairly similar with the upper-level pattern. I will use a blend, but favor the GFS, which seems to have more 
reasonable temperatures at the end of the period.  For the outlook period, temperatures on Tuesday will be near 
to above normal across the country. Cooler conditions could come to the Great Lakes late in the week for a 
couple of days, otherwise the heat will continue. The Southeast will stay active due to a front and a weakness in 
the ridge. A piece of energy going through Canada next week could bring some showers to the northern tier of 
the country. -DTN 

NORTHERN PLAINS (WHEAT/LIVESTOCK/CORN/SOYBEANS): Warmer temperatures moving back into the 
region will likely last the rest of the month with only brief reprieves due to fronts moving through with showers. 
Most areas have good soil moisture so far this summer but chances for precipitation are becoming more 
frequent north of the border than through the region. Still, there will be occasional areas of precipitation at times, 
just not everywhere. -DTN  

The Stories of the Day: 

 

Russia/Ukraine  Reviled and revered Russian arms dealer is back in spotlight 
(msn.com) North Korea recognizes Russia-backed breakaway republics in 
Ukraine (msn.com) In Ukraine war, a race to acquire smarter, deadlier drones 
(msn.com) The Man Fighting Ukraine’s Cyber War (yahoo.com) Nikolai 
Patrushev, hawkish chief of Russia's Security Council, has Putin's ear, knows his 
thoughts - The Washington Post Russians 'in Panic Mode' Over Strikes by U.S.-
Supplied HIMARS: Ukraine (msn.com) 
  

Covid  Masks could return to Los Angeles as COVID surges nationwide 
(msn.com) 
 

China the people are angry Chinese homebuyers halt mortgage payments on 
unfinished projects (msn.com) 
 
Speaking of Heat  Heat wave, flooding leave multiple people dead in China - 
ABC News (go.com) Wildfires scorch parts of Europe amid extreme heat wave 
(nbcnews.com) 
  
CA water is everything Nuts blamed for sinking the California Aqueduct 
(msn.com) 
 

https://www.msn.com/en-us/news/world/reviled-and-revered-russian-arms-dealer-is-back-in-spotlight/ar-AAZyxee?li=BBnb7Kz
https://www.msn.com/en-us/news/world/reviled-and-revered-russian-arms-dealer-is-back-in-spotlight/ar-AAZyxee?li=BBnb7Kz
https://www.msn.com/en-us/news/world/north-korea-recognizes-russia-backed-breakaway-republics-in-ukraine/ar-AAZyW75?li=BBnb7Kz
https://www.msn.com/en-us/news/world/north-korea-recognizes-russia-backed-breakaway-republics-in-ukraine/ar-AAZyW75?li=BBnb7Kz
https://www.msn.com/en-us/news/politics/in-ukraine-war-a-race-to-acquire-smarter-deadlier-drones/ar-AAZyrYm?li=BBnb7Kz
https://www.msn.com/en-us/news/politics/in-ukraine-war-a-race-to-acquire-smarter-deadlier-drones/ar-AAZyrYm?li=BBnb7Kz
https://news.yahoo.com/man-fighting-ukraine-cyber-war-083000720.html
https://www.washingtonpost.com/world/2022/07/13/nikolai-patrushev-russia-security-council-putin/
https://www.washingtonpost.com/world/2022/07/13/nikolai-patrushev-russia-security-council-putin/
https://www.washingtonpost.com/world/2022/07/13/nikolai-patrushev-russia-security-council-putin/
https://www.msn.com/en-us/news/world/russians-in-panic-mode-over-strikes-by-us-supplied-himars-ukraine/ar-AAZx2bw?li=BBnbfcL
https://www.msn.com/en-us/news/world/russians-in-panic-mode-over-strikes-by-us-supplied-himars-ukraine/ar-AAZx2bw?li=BBnbfcL
https://www.msn.com/en-us/news/us/masks-could-return-to-los-angeles-as-covid-surges-nationwide/ar-AAZy7s3?li=BBnb7Kz
https://www.msn.com/en-us/news/us/masks-could-return-to-los-angeles-as-covid-surges-nationwide/ar-AAZy7s3?li=BBnb7Kz
https://www.msn.com/en-us/money/other/chinese-homebuyers-halt-mortgage-payments-on-unfinished-projects/ar-AAZyGjW?li=BBnb7Kz
https://www.msn.com/en-us/money/other/chinese-homebuyers-halt-mortgage-payments-on-unfinished-projects/ar-AAZyGjW?li=BBnb7Kz
https://abcnews.go.com/International/wireStory/heat-wave-flooding-leave-dozen-dead-china-86727987
https://abcnews.go.com/International/wireStory/heat-wave-flooding-leave-dozen-dead-china-86727987
https://www.nbcnews.com/science/environment/wildfires-scorch-parts-europe-extreme-heat-wave-rcna38113
https://www.nbcnews.com/science/environment/wildfires-scorch-parts-europe-extreme-heat-wave-rcna38113
https://www.msn.com/en-us/news/us/nuts-blamed-for-sinking-the-california-aqueduct/ar-AAZxUuX?li=BBnb7Kz
https://www.msn.com/en-us/news/us/nuts-blamed-for-sinking-the-california-aqueduct/ar-AAZxUuX?li=BBnb7Kz
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CENTRAL/SOUTHERN PLAINS (CORN/SOYBEANS/LIVESTOCK): Heat is returning to the region and hotter 
and drier conditions are expected for the rest of the month. A few fronts may come through with isolated 
showers, but most areas are likely to remain dry, with stress increasing for crops and livestock. -DTN 

MIDWEST (CORN/SOYBEANS): Isolated showers moved through the region this week with a front, but most 
areas stayed dry outside of the Great Lakes as soil moisture declines during pollination for corn. Another front 
moves through with limited showers Friday through the weekend. But showers will be streaky, leaving many 
areas dry. Hotter temperatures will also spread through the region, adding to stress as soil moisture declines. -
DTN 

DELTA (SOYBEANS/COTTON): A front stalled in the region is producing a few showers for the next couple of 
days. Another front will likely do the same Sunday into early next week. However, dryness, drought, and 
declining soil moisture continue to be issues for the region. -DTN 

PACIFIC NORTHWEST (WHEAT): Soil moisture is declining in portions of the region due to heat and a lack of 
rainfall recently. No significant showers are forecast for the next couple of weeks. Crop conditions should be on 
more of a downward trajectory over the next few weeks, though prospects are much improved over last year. -
DTN 

BRAZIL (CORN/WHEAT): Favorable weather continues for both corn harvest and wheat development. Periods 
of showers will move through the south as a front moves back and forth across the region going into next week, 
favoring vegetative wheat. -DTN 

ARGENTINA (WHEAT): Waves of colder temperatures and limited showers continue to have a negative impact 
on winter wheat establishment in the south. Some spotty showers will be possible Thursday and Friday with a 
stronger system, but overall, the system is likely to miss the region again. -DTN 

CANADIAN PRAIRIES (LIVESTOCK/WHEAT/CANOLA): The storm track remains through the region for the 
next few weeks, giving the area opportunities for more showers as fronts and systems move through. Overall, 
warmer temperatures are also expected. Where soil moisture is ample, the heat will make for some good crop 
growth. More limited areas, especially in southwestern Saskatchewan, could use some more moisture. A 
stronger storm may track through southern areas early next week, which would bring the needed moisture to 
southern areas. -DTN 

EUROPE (WHEAT/CORN): Cooler temperatures and more showers in the east offer a reduction in stress that 
had built up from a strong heatwave in June. Showers will continue around an upper-level low through the 
weekend but have turned spotty. In the west, heat and dryness continue to cause concerns for corn and other 
summer crops, including Spain and Italy to the south. Heat will spread into eastern areas of the continent next 
week, causing more stress. -DTN 

BLACK SEA (WINTER WHEAT/CORN/SUNFLOWERS): An upper-level low continues to bring occasional 
showers through the weekend. The conditions may hamper winter wheat harvest, where war is not getting in the 
way. Temperatures stay mostly below normal through most of next week, but the conditions will be much more 
favorable for corn and sunflowers as they continue to develop, especially in Ukraine. -DTN 

AUSTRALIA (WINTER WHEAT/CANOLA): A system will skirt southern areas of the country through the 
weekend, bringing some moisture for vegetative winter wheat and canola. Another will likely do the same next 
week. Some showers would be preferred over northeastern areas of the wheat belt, but soil moisture continues 
to be favorable for most areas, keeping the country on track for a good wheat and canola crop. -DTN 

Headlines:  

> Malaysian September Palm Oil Market closed down 189 Ringgits  
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> Dalian Futures markets were mixed Sept Corn up 13 to the Yuan, Sept Soybeans up 64, Sept Meal up 35, 
Sept Bean Oil down 8, Sept Palm Oil down 2 

> Asian Equity Markets were mostly lower Japan’s Nikki up .6%, China’s Shanghai down .1% 

> European Equity Markets are lower, German Dax down .2%, London FTSE 100 down .4% 

> MATIF Markets are mostly lower Nov Corn down up .50 to the Euro, Nov Rapeseed down 10.75, Dec Wheat 
down 3.0 

> Save the Date…July 15th…NOPA Crush  

> Save the Date…July 27th…FOMC Meeting results  

> Save the Date…July 28th…US GDP 2Q 

> Save the Date…Aug 3rd…OPEC Meetings  

> Save the Date…Aug 5th…US Employment Numbers  

> President Biden in the Middle East this week News Analysis: Biden tying himself in knots over looming Saudi 
Arabia visit (msn.com) 

The Central Asia Beat Unrest in Remote Karakalpakstan Tests Uzbekistan's State, Society (voanews.com) 
Shadow of 'Bloody January' unrest stalks Kazakhstan (yahoo.com)  

> Sri Lanka the first but not the last of the Arab Spring 2.0 Sri Lanka Latest: Rajapaksa’s Whereabouts Remain 
Unclear (msn.com) 

> Pay Me My Money Down: Still out on the line UAW workers head to Burlington to support CNH strikers | 
OurQuadCities 

> Bird Flu Still an East Coast thing Authorities have confirmed first case in RI of highly contagious strain of bird 
flu (msn.com) 

> ASF/FAW/Locust all quiet today  

> TX Heat Wave not if but when for rolling black outs??? Texas grid takes emergency actions to avoid 
blackouts amid heatwave (msn.com) 

> Weekly Jobless Claims at 7:30 AM CDT expected at 235,000 that would be WoW unchanged 

> Weekly Export Sales at 7:30 AM CDT wheat expected between 300-500,000 MT, corn 400-600,000 MT, 
beans 400-600,000 MT, meal 100-300,000 MT, oil 5-25,000 MT 

Commentary: Late breaking news yesterday that progress was being made for a Ukraine safe passage of grain 
had the market bears excited once again. Both the Turks and the UN said real progress was made and a deal 
might be signed next week. We will believe when we see it. That said even with a deal grain flow will remain 
reduced. The war has caused damage to roads, trucks, grain handlers and elevation that will not be repaired 
overnight. And just because we have a guaranteed, boat owners will still need to be convinced to allow their 
assets into the region. We feel it is of note that every time CZ board trades below 6-dollars rumors of China 

https://www.msn.com/en-us/news/world/news-analysis-biden-tying-himself-in-knots-over-looming-saudi-arabia-visit/ar-AAZxpAF?li=BBnb7Kz
https://www.msn.com/en-us/news/world/news-analysis-biden-tying-himself-in-knots-over-looming-saudi-arabia-visit/ar-AAZxpAF?li=BBnb7Kz
https://www.voanews.com/a/unrest-in-remote-karakalpakstan-tests-uzbekistan-s-state-and-society-/6657260.html
https://news.yahoo.com/shadow-bloody-january-unrest-stalks-055955710.html
https://www.msn.com/en-us/news/world/sri-lanka-latest-rajapaksa-s-whereabouts-remain-unclear/ar-AAZxd7O?li=BBnbcA1
https://www.msn.com/en-us/news/world/sri-lanka-latest-rajapaksa-s-whereabouts-remain-unclear/ar-AAZxd7O?li=BBnbcA1
https://www.ourquadcities.com/news/local-news/hundreds-of-qc-uaw-workers-head-to-burlington-to-support-cnh-strikers/
https://www.ourquadcities.com/news/local-news/hundreds-of-qc-uaw-workers-head-to-burlington-to-support-cnh-strikers/
https://www.msn.com/en-us/health/medical/authorities-have-confirmed-first-case-in-ri-of-highly-contagious-strain-of-bird-flu/ar-AAZxY7H
https://www.msn.com/en-us/health/medical/authorities-have-confirmed-first-case-in-ri-of-highly-contagious-strain-of-bird-flu/ar-AAZxY7H
https://www.msn.com/en-us/news/us/texas-grid-takes-emergency-actions-to-avoid-blackouts-amid-heatwave/ar-AAZwR2T?li=BBnb7Kz
https://www.msn.com/en-us/news/us/texas-grid-takes-emergency-actions-to-avoid-blackouts-amid-heatwave/ar-AAZwR2T?li=BBnb7Kz


 

 

 

Thursday, July 14, 2022 

222 W. ADAMS STREET   |   SUITE 450   |   CHICAGO, IL 60606             PHONE +1.312.795.7975   |   LEESEGROUP@Marex.COM 
 

 

demand for US corn for Dec forward positions perks up. This is an indication to us that China is not expecting 
needed Ukraine corn anytime soon. Tommyboy 04 Guarantee scene YouTube - Bing video 

The heat is on for the Central and Southern Plains, and they do grow spring planted crops in these regions   

 

 

https://www.dabangasudan.org/en/all-news/article/african-sudanese-ngos-raise-alarm-bell-over-ethiopian-
dam-dispute - :~:text=The%20long-
running%20dispute%20between%20the%20governments%20of%20Ethiopia%2C,largest%20hydroelectric%20p
ower%20plant%20on%20Sudan%20and%20Egypt.An investment in futures contracts is speculative, involves a 

high degree of risk and is suitable only for persons who can assume the risk of loss in excess of their margin 
deposits.  You should carefully whether futures trading is appropriate for you in light of your investment 
experience, trade objectives, financial resources, and other relevant circumstances. PAST PERFORMENCE IS 
NOT NECESSARILY INDICATIVE OF FUTURE RESULTS. 

https://www.bing.com/videos/search?q=brake+pad++guarantee+tommy+boy&&view=detail&mid=CDA7399DC2572F058902CDA7399DC2572F058902&&FORM=VRDGAR&ru=%2Fvideos%2Fsearch%3Fq%3Dbrake%2520pad%2520%2520guarantee%2520tommy%2520boy%26qs%3Dn%26form%3DQBVR%26%3D%2525eManage%2520Your%2520Search%2520History%2525E%26sp%3D-1%26pq%3Dbrake%2520pad%2520guarantee%2520tommy%2520boy%26sc%3D0-29%26sk%3D%26cvid%3D6C9761318D0D4798858FBC02AB404F7D%26ghsh%3D0%26ghacc%3D0
https://www.dabangasudan.org/en/all-news/article/african-sudanese-ngos-raise-alarm-bell-over-ethiopian-dam-dispute#:~:text=The%20long-running%20dispute%20between%20the%20governments%20of%20Ethiopia%2C,largest%20hydroelectric%20power%20plant%20on%20Sudan%20and%20Egypt.
https://www.dabangasudan.org/en/all-news/article/african-sudanese-ngos-raise-alarm-bell-over-ethiopian-dam-dispute#:~:text=The%20long-running%20dispute%20between%20the%20governments%20of%20Ethiopia%2C,largest%20hydroelectric%20power%20plant%20on%20Sudan%20and%20Egypt.
https://www.dabangasudan.org/en/all-news/article/african-sudanese-ngos-raise-alarm-bell-over-ethiopian-dam-dispute#:~:text=The%20long-running%20dispute%20between%20the%20governments%20of%20Ethiopia%2C,largest%20hydroelectric%20power%20plant%20on%20Sudan%20and%20Egypt.
https://www.dabangasudan.org/en/all-news/article/african-sudanese-ngos-raise-alarm-bell-over-ethiopian-dam-dispute#:~:text=The%20long-running%20dispute%20between%20the%20governments%20of%20Ethiopia%2C,largest%20hydroelectric%20power%20plant%20on%20Sudan%20and%20Egypt.

