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MORNING GRAIN COMMENTARY  

Morning Trends: 

 

Morning Trends   

as of 5:00 AM CST  

Corn 18 to 20 higher 

Wheat 20 to 25 higher 

Soybeans 22 to 24 higher  

Soy Meal 5.50 to 6.00 higher 

Soy Oil 85 to 90 higher  

 

 

Short Range Weather: Dangerous 

heat will continue in the Southern 
Plains into the lower Mississippi 
Valley. Heat will begin to impact the 
the interior Desert Southwest and 
northern California into southern 
Oregon. Heavy rain will produce 
localized areas of flash flooding in 
the Southeast and southern 
Colorado into northern New 
Mexico.-NWS 

Long Range Weather There is a 

ridge in the West and a trough moving through the North-Central U.S. This alignment will last a couple of days, 
but the western ridge will spread eastward later this week. There will be a weakness in the ridge across the 
Southeast. A trough will build back into the Pacific Northwest late this week and send a couple of pieces of 
energy through Canada next week. The U.S. and European models are fairly similar with the upper-level pattern. 
I will use a blend but favor the European. For the outlook period, temperatures on Saturday will be near normal 
in the East and above normal for the Central and West. Heat will spread eastward next week while it may cool 
off a bit in the Pacific Northwest. But the majority of the country should see above-normal temperatures. A front 
may produce a few showers for eastern areas over the weekend and we will need to watch the potential for a 
tropical system near the Gulf of Mexico. A piece of energy going through Canada next week could bring some 
showers to the northern tier of the country as well. -DTN 

NORTHERN PLAINS (WHEAT/LIVESTOCK/CORN/SOYBEANS): Scattered showers went through over the 
weekend, which brought strong wind gusts, but many areas were missed. After a brief cooldown early this week, 
warmer temperatures will move back into the region by the weekend, with heat likely lasting the rest of the 
month. Most areas have good soil moisture so far this summer but chances for precipitation are becoming more 
frequent north of the border than through the region. -DTN 

CENTRAL/SOUTHERN PLAINS (CORN/SOYBEANS/LIVESTOCK/WINTER WHEAT): Hot temperatures and 
spotty showers moved through over the weekend. Cooler temperatures will move into the region for a few days 

The Stories of the Day: 

 

Russia/Ukraine Russia-Ukraine war live news: dozens remain trapped after 
Russian strike; Zelenskiy says Donetsk attack purposely targeted civilians 
(msn.com) Ukraine news – live: Kyiv has one million soldiers ‘ready to retake 
south’ from Russia (yahoo.com) Canada’s Nord Stream 1 turbine export to 
Germany angers Ukraine - The Washington Post Russia in 'Quiet Mobilization' 
as 22K Vacancies Show Army Losses: Ukraine (msn.com) 
 
Pressure builds on China’s economy…support Russia or stay in the good 

graces of the West Global Investors Dump Bonds of Chinese Banks That Lent 
Heavily to Russia - WSJ 
  

Covid World shares mostly lower as recession, COVID fears loom (msn.com) 
and in China China lockdown worries hit Asian equities, crude prices (msn.com) 
 

There is a lot of anger in the world, even in China Chinese bank depositors face 
police in angry protest (msn.com) and Cuba As the Cuban people reach their 
breaking point, what will Biden do? (msn.com) 
 
Hey TX, stay cool https://www.msn.com/en-us/news/us/texas-grid-operator-
warns-of-potential-rolling-blackouts-on-monday/ar-AAZqZ9w?li=BBnb7Kz  
 

Wow  'Napalm Girl' - received final surgery 50 years after being burned in 
Vietnam (msn.com) 

https://www.msn.com/en-gb/news/world/russia-ukraine-war-live-news-dozens-remain-trapped-after-russian-strike-zelenskiy-says-donetsk-attack-purposely-targeted-civilians/ar-AAZraHO
https://www.msn.com/en-gb/news/world/russia-ukraine-war-live-news-dozens-remain-trapped-after-russian-strike-zelenskiy-says-donetsk-attack-purposely-targeted-civilians/ar-AAZraHO
https://www.msn.com/en-gb/news/world/russia-ukraine-war-live-news-dozens-remain-trapped-after-russian-strike-zelenskiy-says-donetsk-attack-purposely-targeted-civilians/ar-AAZraHO
https://news.yahoo.com/news/ukraine-news-live-fifteen-killed-034643280.html
https://news.yahoo.com/news/ukraine-news-live-fifteen-killed-034643280.html
https://www.washingtonpost.com/world/2022/07/11/ukraine-canada-nord-stream-1-gazprom-russia/
https://www.washingtonpost.com/world/2022/07/11/ukraine-canada-nord-stream-1-gazprom-russia/
https://www.msn.com/en-us/news/world/russia-in-quiet-mobilization-as-22k-vacancies-show-army-losses-ukraine/ar-AAZq2cB?li=BBnbfcL
https://www.msn.com/en-us/news/world/russia-in-quiet-mobilization-as-22k-vacancies-show-army-losses-ukraine/ar-AAZq2cB?li=BBnbfcL
https://www.wsj.com/articles/global-investors-dump-bonds-of-chinese-banks-that-lent-heavily-to-russia-11657531800
https://www.wsj.com/articles/global-investors-dump-bonds-of-chinese-banks-that-lent-heavily-to-russia-11657531800
https://www.msn.com/en-us/money/markets/world-shares-mostly-lower-as-recession-covid-fears-loom/ar-AAZrcM8?li=BBnb7Kz
https://www.msn.com/en-us/money/markets/china-lockdown-worries-hit-asian-equities-crude-prices/ar-AAZqMBi?li=BBnb7Kz
https://www.msn.com/en-us/news/world/chinese-bank-depositors-face-police-in-angry-protest/ar-AAZqk0X?li=BBnb7Kz
https://www.msn.com/en-us/news/world/chinese-bank-depositors-face-police-in-angry-protest/ar-AAZqk0X?li=BBnb7Kz
https://www.msn.com/en-us/news/world/as-the-cuban-people-reach-their-breaking-point-what-will-biden-do/ar-AAZqihi?li=BBnb7Kz
https://www.msn.com/en-us/news/world/as-the-cuban-people-reach-their-breaking-point-what-will-biden-do/ar-AAZqihi?li=BBnb7Kz
https://www.msn.com/en-us/news/us/texas-grid-operator-warns-of-potential-rolling-blackouts-on-monday/ar-AAZqZ9w?li=BBnb7Kz
https://www.msn.com/en-us/news/us/texas-grid-operator-warns-of-potential-rolling-blackouts-on-monday/ar-AAZqZ9w?li=BBnb7Kz
https://www.msn.com/en-us/news/world/napalm-girl-received-final-surgery-50-years-after-being-burned-in-vietnam/ss-AAZrkwu?li=BBnb7Kz
https://www.msn.com/en-us/news/world/napalm-girl-received-final-surgery-50-years-after-being-burned-in-vietnam/ss-AAZrkwu?li=BBnb7Kz
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as a cold front brings a few isolated showers through, but heat will return by the end of the week and hotter and 
drier conditions are expected for the rest of the month. -DTN 

MIDWEST (CORN/SOYBEANS): Spotty showers went through over the weekend, but many areas were missed. 
Even with decent showers in some areas over the last week, dryness and drought continue to build in sections 
of the region. A front sagging through the region this week will only provide isolated shower chances. Another 
front moves through with limited showers this coming weekend. But again, showers will be streaky, leaving many 
areas dry. Hotter temperatures will also spread through the region between fronts, adding to some stresses 
throughout the region. –DTN 

DELTA (SOYBEANS/COTTON): Spotty showers moved through some areas of the region over the weekend, 
but also brought some strong wind gusts in a few places as well. A front sagging through the region will produce 
a few showers later this week. And it's possible that the stalling front could produce additional showers. 
However, dryness, drought, and declining soil moisture continue to be issues for the region. -DTN 

PACIFIC NORTHWEST (WHEAT): Soil moisture continues to be favorable for most of the region, though it is 
declining in Idaho. However, no significant showers are forecast for the next couple of weeks. Crop conditions 
should be on more of a downward trajectory over the next few weeks, though prospects are much improved over 
last year. -DTN 

BRAZIL (CORN/WHEAT): Favorable weather continues for both corn harvest and wheat development overall. 
Periods of showers will move through Rio Grande do Sul this week, though temperatures will waffle above and 
below normal. -DTN 

ARGENTINA (WHEAT): Waves of colder temperatures and limited showers continue to have a negative impact 
on the country's winter wheat establishment in the south. Some spotty showers will be possible late this week 
and weekend with a stronger system but may be in the form of snow with the cold that moves in with it. -DTN 

CANADIAN PRAIRIES (LIVESTOCK/WHEAT/CANOLA): Scattered showers moved through the region over the 
weekend, but also came with some severe weather that may have caused some damage in a few spots. The 
region will be a little quieter this week, though the storm track remains through the region, giving the area 
opportunities for more showers. Overall, warmer temperatures are also expected. Where soil moisture is ample, 
the heat will make for some good crop growth. More limited areas, especially in southwestern Saskatchewan, 
could use some more moisture. -DTN 

EUROPE (WHEAT/CORN): Cooler temperatures and more showers moved into eastern areas of the continent 
and offered a reduction in stress that built up from a strong heatwave in June. Showers could bring some 
harvest challenges as they pinwheel around an upper-level low through the week. In the west, heat and dryness 
continue to cause concerns for corn and other summer crops, including Spain and Italy to the south. -DTN 

BLACK SEA (WINTER WHEAT/CORN/SUNFLOWERS): An upper-level low moved into the region over the 
weekend, bringing a reduction in temperatures and scattered showers. That will continue through the majority of 
the week. The conditions may hamper winter wheat harvest, where war is not getting in the way. But the 
conditions will be much more favorable for corn and sunflowers as they continue to develop, especially in 
Ukraine. -DTN 

AUSTRALIA (WINTER WHEAT/CANOLA): Scattered showers moved through southwestern growing areas over 
the weekend, increasing soil moisture for winter wheat and canola. A cold front will bring isolated showers and 
colder temperatures to eastern areas early this week. Another will do the same next week. Soil moisture 
continues to be favorable for most areas, keeping the country on track for favorable conditions for a good wheat 
and canola crop -DTN 

Headlines:  



 

 

 

Monday, July 11, 2022 

222 W. ADAMS STREET   |   SUITE 450   |   CHICAGO, IL 60606             PHONE +1.312.795.7975   |   LEESEGROUP@Marex.COM 
 

 

> Malaysian September Palm Oil Market closed for public holiday Hari Raya Haji is the local Malaysian name for 
the Muslim holiday of Eid al Adha, “the Feast of Sacrifice”. -Public Holidays   

> Dalian Futures markets were mixed Sept Corn up 21 to the Yuan, Sept Soybeans down 21, Sept Meal up 38, 
Sept Bean Oil up 24, Sept Palm Oil down 36 

> Asian Equity Markets were mostly lower Japan’s Nikki up 1.1%, China’s Shanghai down 1.3% 

> European Equity Markets are lower, German Dax down 1.0%, London FTSE 100 % down .8% 

> MATIF Markets are higher Aug Corn up 13.50 to the Euro, Aug Rapeseed up 13.75, Sept Wheat up 4.0 

> Save the Date…July 12th…USDA S&Ds 

> Save the Date…July 13th…US CPI Numbers  

> Save the Date…July 15th…NOPA Crush  

> Save the Date…July 27th…FOMC Meeting results  

> Save the Date…July 28th…US GDP 2Q 

> Pay Me My Money Down: Railroad strike? US Chamber of Commerce calls on Biden to head off national 
railroad strike - World Socialist Web Site (wsws.org) 

> And it begins again S&P 500 futures slip as traders brace for the start of earnings season (msn.com) 

> ASF, a quick recap Spread word about African swine fever | Farm Progress  

> Over the weekend, a top Indonesian energy ministry official said the government will increase its biodiesel 
palm oil blend rate to 35% from the current 30%.  The change will take effect on July 20th.  The ministry will also 
begin road tests for blends at high as 40%. -QT 

> FAW/Bird Flu/Locust all quiet today  

> CFTC MM Funds Position Report on Friday reported the MM Funds as of the close of 7/5 were long 5,131 
MW, long 22,037 KW, short 42 W, long 172,867 C, long 115,048 S, long 64,777 SM, long 24,929 BO   

Commentary: We say this a lot, “plan your trade, trade your plan.” In this time of Covid/Weather/War Headlines, 
we get it, sticking with the plan is hard to do. The June break had us all questioning whether the war/weather 
rally was over done and that a return to a more normal price structure was in the offing. End users everywhere 
were questioning the idea of being a scale down buyer. The markets seemingly had found work arounds to the 
weather/war supply issues. But suddenly the war, weather and the possibility of improved US/Chinese 
relationships has spiked the markets back higher. Suddenly the most important report from the USDA this week 
is not the Tuesday USDA S&D numbers but tonight’s weekly crop updates as the market fixates on corn 
pollination weather. And as always with a spike bounce, the power clothes up in the corner office, that were 
questioning scale down buying efforts by end users are back asking how come we do not have more forward 
coverage…times are tough price action is wild…there is only one answer, “PLAN YOUR TRADES, TRADE 
YOUR PLANS.”  

A rare yellow X moving towards the Gulf  

https://www.wsws.org/en/articles/2022/07/08/rail-j08.html
https://www.wsws.org/en/articles/2022/07/08/rail-j08.html
https://www.msn.com/en-us/money/markets/sandp-500-futures-slip-as-traders-brace-for-the-start-of-earnings-season/ar-AAZqoOx?li=BBnb7Kz
https://www.farmprogress.com/animal-health/spread-word-about-african-swine-fever
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https://www.dabangasudan.org/en/all-news/article/african-sudanese-ngos-raise-alarm-bell-over-ethiopian-
dam-dispute - :~:text=The%20long-
running%20dispute%20between%20the%20governments%20of%20Ethiopia%2C,largest%20hydroelectric%20p
ower%20plant%20on%20Sudan%20and%20Egypt.An investment in futures contracts is speculative, involves a 

high degree of risk and is suitable only for persons who can assume the risk of loss in excess of their margin 
deposits.  You should carefully whether futures trading is appropriate for you in light of your investment 
experience, trade objectives, financial resources, and other relevant circumstances. PAST PERFORMENCE IS 
NOT NECESSARILY INDICATIVE OF FUTURE RESULTS. 

https://www.dabangasudan.org/en/all-news/article/african-sudanese-ngos-raise-alarm-bell-over-ethiopian-dam-dispute#:~:text=The%20long-running%20dispute%20between%20the%20governments%20of%20Ethiopia%2C,largest%20hydroelectric%20power%20plant%20on%20Sudan%20and%20Egypt.
https://www.dabangasudan.org/en/all-news/article/african-sudanese-ngos-raise-alarm-bell-over-ethiopian-dam-dispute#:~:text=The%20long-running%20dispute%20between%20the%20governments%20of%20Ethiopia%2C,largest%20hydroelectric%20power%20plant%20on%20Sudan%20and%20Egypt.
https://www.dabangasudan.org/en/all-news/article/african-sudanese-ngos-raise-alarm-bell-over-ethiopian-dam-dispute#:~:text=The%20long-running%20dispute%20between%20the%20governments%20of%20Ethiopia%2C,largest%20hydroelectric%20power%20plant%20on%20Sudan%20and%20Egypt.
https://www.dabangasudan.org/en/all-news/article/african-sudanese-ngos-raise-alarm-bell-over-ethiopian-dam-dispute#:~:text=The%20long-running%20dispute%20between%20the%20governments%20of%20Ethiopia%2C,largest%20hydroelectric%20power%20plant%20on%20Sudan%20and%20Egypt.

