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MORNING GRAIN COMMENTARY  

Morning Trends: 

 

Morning Trends   

as of 5:00 AM CST  

Corn 3 to 5 higher 

Wheat 5 to 7 higher 

Soybeans 18 to 22 higher 

Soy Meal 2.0 to 2.5 higher 

Soy Oil 160 to 165 higher  

 

Short Range Weather: The 

dangerous heat wave in the 
Northwest will continue into the 
weekend. Continued heavy rain and 
thunderstorms will exacerbate 
flooding and cause flash flooding the 
next few days across parts of the 
Ohio and Tennessee Valleys into 
the central Appalachians. Daily rounds of heavy downpours could cause flash flooding across portions of 
Arizona to the Four-Corners region into the weekend.-NWS 

Long Range Weather: A ridge in the West is pushing eastward, forcing a trough in eastern Canada and the 

Great Lakes to push offshore over the weekend. A trough will move into the Pacific Northwest early next week 
but lift out into Canada by the end of the week. The ridge will be the dominant force for August. The U.S. and 
European models are in pretty good agreement overall. I will use a blend but favor the European with any 
differences. For the outlook period, temperatures on Wednesday will be near to above normal for most of the 
country with some coolness in the Pacific Northwest. Small disturbances moving over the top of the ridge will 
create some isolated showers for the northern Corn Belt throughout the week, but mostly in the Canadian 
Prairies. -DTN 

NORTHERN PLAINS (WHEAT/LIVESTOCK/CORN/SOYBEANS): Soil moisture is starting to decline in a lot of 
the region, except where showers have hit more frequently. Wheat is still in good shape, but we are starting to 
see more stress coming to corn and soybean crops. Mild temperatures will rise this weekend and especially next 
week, producing more stress. Only limited showers will move through the region with the main storm track 
through Canada. -DTN 

CENTRAL/SOUTHERN PLAINS (CORN/SOYBEANS/LIVESTOCK): A front continues to push south into 
Oklahoma on Friday, offering more rainfall and stress reduction to most of the region outside of Texas through 
the weekend. But the relief will not last long as heat builds back in next week with little or no precipitation 
expected. -DTN 

MIDWEST (CORN/SOYBEANS): A front that has brought widespread precipitation over the last week has drifted 
off to the south but could bring in a few more showers on the southern end of the region through the weekend. 
Cooler temperatures have arrived as well. However, the coolness will not last long and heat is forecast to build 

The Stories of the Day: 

 
Russia/Ukraine Live updates: Latest news from Russia and the war in 
Ukraine (cnbc.com)Russia Promoting Unqualified Forces to Make Up for 
Ukraine Losses: Report (msn.com)Ukraine live updates: Russia's 49th Army 
called 'highly vulnerable' (usatoday.com)Vladimir Putin's puppet slams US 
Congress inquiry on 'our Trump' | World | News | Express.co.uk Finns call 
for halt to 'unbearable' Russian tourism (msn.com) Swimmers Blown Up by 
Mine in Black Sea Near Resort: Official (msn.com) 
 
Covid:  Are these furry creatures to blame for the pandemic? Study finds 
'reasonable' origin of COVID (msn.com) 
 
China the cost of zero tolerance…China’s ‘Zero Covid’ Mess Is Infecting 
Asia’s Economies (forbes.com) 
 
Biden/Xi phone call China's Xi warns Biden over Taiwan, calls for 
cooperation (msn.com) 
 
One of the Voices of our youth back in the news Big Yellow Taxi - Joni 
Mitchell - YouTube 

https://www.cnbc.com/2022/07/29/russia-ukraine-live-updates.html
https://www.cnbc.com/2022/07/29/russia-ukraine-live-updates.html
https://www.msn.com/en-us/news/world/russia-promoting-unqualified-forces-to-make-up-for-ukraine-losses-report/ar-AA105xlH
https://www.msn.com/en-us/news/world/russia-promoting-unqualified-forces-to-make-up-for-ukraine-losses-report/ar-AA105xlH
https://www.usatoday.com/story/news/politics/2022/07/28/ukraine-russia-invasion-live-updates/10171369002/
https://www.usatoday.com/story/news/politics/2022/07/28/ukraine-russia-invasion-live-updates/10171369002/
https://www.express.co.uk/news/world/1647673/Vladimir-Putin-latest-Russia-TV-US-Congress-Capitol-riot-Donald-Trump-January-6-inquiry-vn
https://www.express.co.uk/news/world/1647673/Vladimir-Putin-latest-Russia-TV-US-Congress-Capitol-riot-Donald-Trump-January-6-inquiry-vn
https://www.msn.com/en-us/news/world/finns-call-for-halt-to-unbearable-russian-tourism/ar-AA105czi?li=BBnb7Kz
https://www.msn.com/en-us/news/world/finns-call-for-halt-to-unbearable-russian-tourism/ar-AA105czi?li=BBnb7Kz
https://www.msn.com/en-us/news/world/swimmers-blown-up-by-mine-in-black-sea-near-resort-official/ar-AA104IuN?li=BBnbfcL
https://www.msn.com/en-us/news/world/swimmers-blown-up-by-mine-in-black-sea-near-resort-official/ar-AA104IuN?li=BBnbfcL
https://www.msn.com/en-us/news/world/are-these-furry-creatures-to-blame-for-the-pandemic-study-finds-reasonable-origin-of-covid/ar-AA105z62
https://www.msn.com/en-us/news/world/are-these-furry-creatures-to-blame-for-the-pandemic-study-finds-reasonable-origin-of-covid/ar-AA105z62
https://www.forbes.com/sites/williampesek/2022/07/29/chinas-zero-covid-mess-is-infecting-asias-economies/?sh=aae8bc73e098
https://www.forbes.com/sites/williampesek/2022/07/29/chinas-zero-covid-mess-is-infecting-asias-economies/?sh=aae8bc73e098
https://www.msn.com/en-us/news/world/chinas-xi-warns-biden-over-taiwan-calls-for-cooperation/ar-AA105Et0
https://www.msn.com/en-us/news/world/chinas-xi-warns-biden-over-taiwan-calls-for-cooperation/ar-AA105Et0
https://www.youtube.com/watch?v=94bdMSCdw20
https://www.youtube.com/watch?v=94bdMSCdw20


 

 

 

Friday, July 29, 2022 

222 W. ADAMS STREET   |   SUITE 450   |   CHICAGO, IL 60606             PHONE +1.312.795.7975   |   LEESEGROUP@Marex.COM 
 

 

back in next week. Showers will become much more limited as the storm track shifts north into Canada, but 
chances will remain throughout next week, especially north. -DTN 

DELTA (SOYBEANS/COTTON): A front sagging into the region is stalling, allowing for several days of beneficial 
showers through Monday. Any showers would be welcome, but the heat is also relaxing, giving a brief break to 
stressful conditions. However, temperatures will increase next week while showers get more isolated and a 
return to stressful conditions will be likely. -DTN 

PACIFIC NORTHWEST (WHEAT): Hot and dry conditions will continue until a trough builds into the region next 
week, causing soil moisture to continue to decline. While cooler temperatures are forecast to move into the 
region, rain showers with the trough will be minimal. Crop conditions continue on more of a downward trajectory 
for the end of the season, though crop conditions continue to be mostly excellent. Conditions are favorable for 
winter wheat harvest, however. -DTN 

BRAZIL (CORN/WHEAT): Favorable weather continues for both remaining corn harvest and wheat 
development. A front is bringing showers through southern areas Friday, favoring wheat. Another front may do 
the same late next week as well. -DTN 

ARGENTINA (WHEAT): A slow-developing system brought scattered showers to much of the country this week. 
Scattered showers moving over wheat areas have been helpful, but more are needed to reduce drought stress 
for wheat establishment. A system will bring showers to northern areas in the middle of next week but miss the 
primary wheat areas which are more in need. -DTN 

CANADIAN PRAIRIES (LIVESTOCK/WHEAT/CANOLA): Soil moisture is mostly favorable across the region 
with a few exceptions. The pattern looks to get more active this weekend and next week as the storm track 
returns to bring several disturbances with scattered showers back through, favoring wheat and canola filling. -
DTN 

EUROPE (WHEAT/CORN): Heat and dryness continue for the southern half of the continent. After another weak 
disturbance passes through the continent Friday and Saturday with scattered showers more for eastern areas, 
heat looks like it will build back up north for a few days next week. Showers will be limited as a front moves 
through northern areas to wipe out the heat. Heat and a lack of showers will stress some corn areas, though 
wheat will likely enjoy more favorable harvest conditions. -DTN 

BLACK SEA (WINTER WHEAT/CORN/SUNFLOWERS): Scattered showers have been present for about a 
week in the region, favoring reproductive corn and sunflowers, but limiting wheat harvest. Temperatures are 
forecast to rise well above normal next week, with precipitation to right around the Black Sea. That could start to 
dry soils out a bit more for the start of the August fill period but improve conditions for wheat harvest. -DTN 

AUSTRALIA (WINTER WHEAT/CANOLA): A system will move through this weekend into next week with some 
isolated showers, but a larger system is forecast for later next week, which would bring more widespread 
showers and strong winds. Conditions are still mostly favorable for a good wheat and canola crop this year. -
DTN 

Headlines:  

> Malaysian Oct Palm Oil Market closed up 349 Ringgits  

> Dalian Futures markets were mostly higher Sept Corn up 3 to the Yuan, Sept Soybeans up 74, Sept Meal 
down 7, Sept Bean Oil up 310, Sept Palm Oil up 356 

> Asian Equity Markets were lower Japan’s Nikki down .1%, China’s Shanghai down .9% 

> European Equity Markets are mixed to higher, German Dax up .6%, London FTSE 100 up .6% 
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> MATIF Markets are sharply higher Nov Corn up 5.25 to the Euro, Nov Rapeseed up 15.75, Dec Wheat up 4.50 

> Save the Date…Aug 3rd…OPEC Meetings Oil: Next Week's OPEC Meeting Should Offer New Production 
Roadmap, But Will It? | Investing.com CA 

> Save the Date…Aug 5th…US Employment Numbers  

> Save the Date…Aug 10th…CPI 

> Save the Date…Aug 12th…USDA S&D Report 

> Save the Date…Aug 15th…NOPA Crush  

> Save the Date…Aug 25th…2Q US GDP  

> Save the Date…Oct 2nd…Brazil goes to the poles… #reliablesuppliers  Brazil's Lula keeps wide lead over 
incumbent Bolsonaro: poll | Online Version (daily-sun.com) 

> Pay Me my Money Down: SoCal make sure you got your meds Union Pharmacists at Ralphs, Albertsons, 
Vons, Pavilions Reject Contract Offer (msn.com) 

> Locust/ASF all quiet today  

> Bird Flu Thousands of dead migrant seabirds wash up on Canada shore, avian flu suspected (msn.com) 

> Red Alert, Red Alert…FAW on the move in China Fall armyworm occurrence in China more serious than last 
year - agri ministry | Nasdaq 

> Now this is rain at the Morton Salt level Las Vegas Strip and iconic casinos impacted by flooding (msn.com) 

> Iran Floods Rescuers search for landslide and flood victims after heavy rain in Iran | Reuters 

> Indian Monsoon Update Monsoon improves reservoir storage in July, crop sowing gets a boost, says Barclays 
report (msn.com) 

> Arab Spring 2.0…this time in the Middle East https://www.reuters.com/world/middle-east/lebanese-staple-
runs-short-tempers-flare-bakeries-2022-07-28/  

Commentary: Price direction next week will depend on the weather answers to a couple of questions. 1. How 
hot is hot next week? Yes, we can all agree that large areas of the W. Corn Belt will see temps well above 
normal, but will it be triple digits or not. 2. We all know when ridges are in motion the rim of fire and with it the 
associated showers are in motion as well. Will we see some drops of rain in the W. Corn Belt before the high 
heat sets in? 3. Will the dome of hot air be a dirty dome or a clean dome? High humidity domes with unstable air 
can provide some afternoon showers, in this day and age of GMO drought resistance seed a little bit of moisture 
can go a long way. 4. How will the heat break? The one thing we have seen this week, when heat breaks the 
ensuing rain showers tend to rise to the Morton Salt level, when it rains it pours. In a year where every bushel 
counts, we cannot see the needle move from historical averages when it comes to the planted to harvest acre 
number.  By mid-August when the heat is expected to break, we better not being talking about derechos.  

US bean market not the only bean market on a rally this week Dalian Sept beans have had a week  

https://ca.investing.com/analysis/oil-next-weeks-opec-meeting-should-offer-new-production-roadmap-but-will-it-200518935
https://ca.investing.com/analysis/oil-next-weeks-opec-meeting-should-offer-new-production-roadmap-but-will-it-200518935
https://www.daily-sun.com/post/634709/Brazils-Lula-keeps-wide-lead-over-incumbent-Bolsonaro:-poll
https://www.daily-sun.com/post/634709/Brazils-Lula-keeps-wide-lead-over-incumbent-Bolsonaro:-poll
https://www.msn.com/en-us/news/us/union-pharmacists-at-ralphs-albertsons-vons-pavilions-reject-contract-offer/ar-AA104ih0?ocid=hplocalnews&li=BBnbfcL
https://www.msn.com/en-us/news/us/union-pharmacists-at-ralphs-albertsons-vons-pavilions-reject-contract-offer/ar-AA104ih0?ocid=hplocalnews&li=BBnbfcL
https://www.msn.com/en-us/news/world/thousands-of-dead-migrant-seabirds-wash-up-on-canada-shore-avian-flu-suspected/ar-AA104FTH
https://www.nasdaq.com/articles/fall-armyworm-occurrence-in-china-more-serious-than-last-year-agri-ministry
https://www.nasdaq.com/articles/fall-armyworm-occurrence-in-china-more-serious-than-last-year-agri-ministry
https://www.msn.com/en-us/news/us/las-vegas-strip-and-iconic-casinos-impacted-by-flooding/ar-AA105KDT
https://www.reuters.com/world/middle-east/rescuers-search-landslide-flood-victims-after-heavy-rain-iran-2022-07-29/
https://www.msn.com/en-in/money/topstories/monsoon-improves-reservoir-storage-in-july-crop-sowing-gets-a-boost-says-barclays-report/ar-AA105RuN
https://www.msn.com/en-in/money/topstories/monsoon-improves-reservoir-storage-in-july-crop-sowing-gets-a-boost-says-barclays-report/ar-AA105RuN
https://www.reuters.com/world/middle-east/lebanese-staple-runs-short-tempers-flare-bakeries-2022-07-28/
https://www.reuters.com/world/middle-east/lebanese-staple-runs-short-tempers-flare-bakeries-2022-07-28/
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An investment in futures contracts is speculative, involves a high degree of risk and is suitable only for persons 
who can assume the risk of loss in excess of their margin deposits.  You should carefully whether futures trading 
is appropriate for you in light of your investment experience, trade objectives, financial resources, and other 
relevant circumstances. PAST PERFORMENCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS. 


