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MORNING GRAIN COMMENTARY  

Morning Trends: 

 

Morning Trends   

as of 5:00 AM CST  

Corn 8 to 10 higher 

Wheat 15 to 17 higher 

Soybeans 9 to 11 higher 

Soy Meal 4.0 to 4.5 lower 

Soy Oil 150 to 155 higher  

 

Short Range Weather: A dangerous 

heat wave, with widespread 
excessive heat warnings, heat 
advisories, and record breaking 
temperatures will continue to impact 
the Northwestern U.S. the rest of the 
week into the upcoming weekend. 
Excessive rainfall is expected to 
lead to flooding near the central 
High Plains and across the Ohio 
Valley. -NWS 

Long Range Weather:  A split ridge 

in the Southeast and along the West 
Coast continue to pump heat into 
those regions. A trough in central 
North America will be shifting east 
through the weekend. The western portion of the ridge will spread across the continent this weekend and next 
week. A trough will move into the Pacific Northwest early next week but lift out into Canada by the end of the 
week. The ridge will be the dominant force for August. The U.S. and European models are in pretty good 
agreement overall. I will use a blend but favor the European with any differences.  For the outlook period, 
temperatures on Tuesday will be near to above normal for most of the country with some cooling in the Pacific 
Northwest. Small disturbances moving over the top of the ridge will create some isolated showers for the 
northern Corn Belt throughout the week, but mostly in the Canadian Prairies. -DTN 

NORTHERN PLAINS (WHEAT/LIVESTOCK/CORN/SOYBEANS): Drier conditions will exist for the rest of the 
week. Soil moisture is starting to decline in a lot of the region, except where showers have hit more frequently. 
Wheat is still in good shape, but we are starting to see more stress coming to corn and soybean crops. Mild 
temperatures will rise this weekend and especially next week, producing more stress. Only limited showers will 
move through the region with the main storm track through Canada. -DTN 

CENTRAL/SOUTHERN PLAINS (CORN/SOYBEANS/LIVESTOCK): Two fronts moving south through the region 
are combining today and pushing south into Oklahoma by Friday, offering more rainfall and stress reduction to 
most of the region outside of Texas. But the relief will not last long as heat builds back in next week with little or 
no precipitation expected. -DTN 

The Stories of the Day: 

 
Russia/Ukraine  Are There Enough Guided Rockets For HIMARS To Keep Up 
With Ukraine War Demand? (msn.com)Ukraine stepping up bid to retake 
Kherson - sources (msn.com) Putin makes humiliating U-turn from ISS 
threat to abandon NASA - new date set to leave | Science | News | 
Express.co.ukBiden folds to Putin's demands as US offers ‘merchant of 
death’ in prisoner exchange | World | News | Express.co.uk Nikolai 
Patrushev — a longtime Putin ally — would 'almost certainly' replace Putin if 
he falls ill, predicts former British intelligence chief (msn.com) 
 
The New Cold War 'New Cold War': Russia and West vie for influence in 
Africa (msn.com) 
 
The Democrats have a deal on Climate Change U.S. Senate climate deal 
'transformative', backers say (msn.com) 
 
How it is decided if the US is in  recession The 8 economists who decide if 
the U.S. is in a recession (msn.com) 
 
Covid:  Fauci calls BA.5 a ‘moving target’ that may subside by the time 
Omicron boosters are ready. Scientists are pushing for a universal COVID 
vaccine instead (msn.com) 
 
China the cost of zero tolerance…They Flocked to China for Boom Times. 
Now They’re Thinking Twice. - The New York Times (nytimes.com) 
 
More national media picking up on this story 'Something's gotta give.' 
Relentless heat and worsening drought conditions are devastating Texas 
cattle ranchers (msn.com) 

https://www.msn.com/en-us/news/world/are-there-enough-guided-rockets-for-himars-to-keep-up-with-ukraine-war-demand/ar-AA102y5H?li=BBnb7Kz
https://www.msn.com/en-us/news/world/are-there-enough-guided-rockets-for-himars-to-keep-up-with-ukraine-war-demand/ar-AA102y5H?li=BBnb7Kz
https://www.msn.com/en-us/news/world/ukraine-stepping-up-bid-to-retake-kherson-sources/ar-AA102HJ6?li=BBnb7Kz
https://www.msn.com/en-us/news/world/ukraine-stepping-up-bid-to-retake-kherson-sources/ar-AA102HJ6?li=BBnb7Kz
https://www.express.co.uk/news/science/1647132/putin-news-humiliating-u-turn-iss-threat-abandon-nasa-new-date-set-space-station
https://www.express.co.uk/news/science/1647132/putin-news-humiliating-u-turn-iss-threat-abandon-nasa-new-date-set-space-station
https://www.express.co.uk/news/science/1647132/putin-news-humiliating-u-turn-iss-threat-abandon-nasa-new-date-set-space-station
https://www.express.co.uk/news/world/1647164/Biden-Russia-prisoner-swap-Vladimir-Putin-US-Viktor-Bout-Brittney-Griner-Moscow-vn
https://www.express.co.uk/news/world/1647164/Biden-Russia-prisoner-swap-Vladimir-Putin-US-Viktor-Bout-Brittney-Griner-Moscow-vn
https://www.msn.com/en-us/news/world/nikolai-patrushev-%e2%80%94-a-longtime-putin-ally-%e2%80%94-would-almost-certainly-replace-putin-if-he-falls-ill-predicts-former-british-intelligence-chief/ar-AA102XtC?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/news/world/nikolai-patrushev-%e2%80%94-a-longtime-putin-ally-%e2%80%94-would-almost-certainly-replace-putin-if-he-falls-ill-predicts-former-british-intelligence-chief/ar-AA102XtC?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/news/world/nikolai-patrushev-%e2%80%94-a-longtime-putin-ally-%e2%80%94-would-almost-certainly-replace-putin-if-he-falls-ill-predicts-former-british-intelligence-chief/ar-AA102XtC?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/news/world/new-cold-war-russia-and-west-vie-for-influence-in-africa/ar-AA1034CK?li=BBnb7Kz
https://www.msn.com/en-us/news/world/new-cold-war-russia-and-west-vie-for-influence-in-africa/ar-AA1034CK?li=BBnb7Kz
https://www.msn.com/en-us/news/politics/us-senate-climate-deal-transformative-backers-say/ar-AA102WA8?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/news/politics/us-senate-climate-deal-transformative-backers-say/ar-AA102WA8?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/money/news/the-8-economists-who-decide-if-the-us-is-in-a-recession/ar-AA101crM?li=BBnb7Kz
https://www.msn.com/en-us/money/news/the-8-economists-who-decide-if-the-us-is-in-a-recession/ar-AA101crM?li=BBnb7Kz
https://www.msn.com/en-us/news/technology/fauci-calls-ba5-a-moving-target-that-may-subside-by-the-time-omicron-boosters-are-ready-scientists-are-pushing-for-a-universal-covid-vaccine-instead/ar-AA103wxW
https://www.msn.com/en-us/news/technology/fauci-calls-ba5-a-moving-target-that-may-subside-by-the-time-omicron-boosters-are-ready-scientists-are-pushing-for-a-universal-covid-vaccine-instead/ar-AA103wxW
https://www.msn.com/en-us/news/technology/fauci-calls-ba5-a-moving-target-that-may-subside-by-the-time-omicron-boosters-are-ready-scientists-are-pushing-for-a-universal-covid-vaccine-instead/ar-AA103wxW
https://www.nytimes.com/2022/07/28/business/economy/china-foreign-business-economy-covid.html
https://www.nytimes.com/2022/07/28/business/economy/china-foreign-business-economy-covid.html
https://www.msn.com/en-us/news/us/somethings-gotta-give-relentless-heat-and-worsening-drought-conditions-are-devastating-texas-cattle-ranchers/ar-AA102Uw6?li=BBnb7Kz
https://www.msn.com/en-us/news/us/somethings-gotta-give-relentless-heat-and-worsening-drought-conditions-are-devastating-texas-cattle-ranchers/ar-AA102Uw6?li=BBnb7Kz
https://www.msn.com/en-us/news/us/somethings-gotta-give-relentless-heat-and-worsening-drought-conditions-are-devastating-texas-cattle-ranchers/ar-AA102Uw6?li=BBnb7Kz
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MIDWEST (CORN/SOYBEANS): Two fronts are combining across the region today and have brought 
widespread showers to the region this week, especially across the south. The combined fronts will continue to 
bring showers through Friday, and we could see a flare up near the Ohio River over the weekend as well. The 
fronts have also brought in much cooler temperatures. However, the coolness will not last long and heat is 
forecast to build back in next week. Showers will become much more limited as the storm track shifts north into 
Canada, but chances will remain throughout next week, especially north. -DTN 

DELTA (SOYBEANS/COTTON): A front will sag south into the region Thursday and Friday and stall, allowing for 
several days of beneficial showers going through the weekend. Any showers would be welcome, but the heat 
will also relax as the front moves in, giving a brief break as well. However, temperatures will increase next week 
while showers get more isolated and a return to stressful conditions will be likely. -DTN 

PACIFIC NORTHWEST (WHEAT): Soil moisture continues to decline in the region due to heat and a lack of 
rainfall. Hot and dry conditions will continue until a trough builds into the region next week. Crop conditions 
continue on more of a downward trajectory for the end of the season, though crop conditions continue to be 
mostly excellent. Conditions are favorable for winter wheat harvest, however. -DTN 

BRAZIL (CORN/WHEAT): Favorable weather continues for both remaining corn harvest and wheat 
development. A system building in Argentina will bring its front through southern areas Thursday and Friday with 
some scattered showers, favoring wheat. Another front may do the same late next week as well. -DTN 

ARGENTINA (WHEAT): A slow-developing system is bringing scattered showers to much of the country this 
week, but a cold front will carry the showers northward Thursday with dry conditions to follow. Scattered showers 
moving over wheat areas are helpful, but more are needed to reduce drought stress for wheat establishment. A 
system will bring showers to northern areas in the middle of next week but miss the primary wheat areas which 
are more in need. -DTN 

CANADIAN PRAIRIES (LIVESTOCK/WHEAT/CANOLA): Soil moisture is mostly favorable across the region. 
While the rest of the week will be much drier, the pattern looks to get more active this weekend and next week 
as the storm track returns to bring several disturbances with scattered showers back through. -DTN 

EUROPE (WHEAT/CORN): Heat and dryness continue for the southern half of the continent. After another weak 
disturbance passes through the continent Friday and Saturday with scattered showers more for eastern areas, 
heat looks like it will build back up north yet again going into next week. Heat and a lack of showers will stress 
some corn areas, though wheat will likely enjoy more favorable harvest conditions. -DTN 

BLACK SEA (WINTER WHEAT/CORN/SUNFLOWERS): Scattered showers have been present for about a 
week in the region, favoring reproductive corn and sunflowers, but limiting wheat harvest. Temperatures are 
forecast to rise well above normal next week, with precipitation to right around the Black Sea. That could start to 
dry soils out a bit more for the start of the August fill period but improve conditions for wheat harvest. -DTN 

AUSTRALIA (WINTER WHEAT/CANOLA): A system will move through this weekend into next week with some 
isolated showers, but a larger system is forecast for later next week, which would bring more widespread 
showers and strong winds. Conditions are still mostly favorable for a good wheat and canola crop this year. -
DTN 

Headlines:  

> Malaysian Oct Palm Oil Market closed up 135 Ringgits  

> Dalian Futures markets were sharply higher Sept Corn up 37 to the Yuan, Sept Soybeans up 81, Sept Meal up 
49, Sept Bean Oil up 484, Sept Palm Oil up 486 

> Asian Equity Markets were mixed Japan’s Nikki up .4%, China’s Shanghai up .2% 
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> European Equity Markets are mixed to lower, German Dax down .4%, London FTSE 100 down .2% 

> MATIF Markets are higher Nov Corn up 3.0 to the Euro, Nov Rapeseed up 1.50, Dec Wheat up 3.50 

> Save the Date…July 28th…2Q US GDP…range of guesses from -1.5% to +.5%  

> Save the Date…Aug 3rd…OPEC Meetings  

> Save the Date…Aug 5th…US Employment Numbers  

> Save the Date…Aug 10th…CPI 

> Save the Date…Aug 12th…USDA S&D Report 

> Save the Date…Aug 15th…NOPA Crush  

> Save the Date…Aug 25th…2Q US GDP  

> Save the Date…Oct 2nd…Brazil goes to the poles… #reliablesuppliers    

> The Call of the Week Biden set for call with China's Xi with pile-up of issues creating a tense moment 
(msn.com) 

> Pay Me my Money Down: UK Style Britain's rail network hit by new strike action over pay dispute | Reuters  

> Locust/ASF/FAW/Bird Flu all quiet today 

> China Heat Wave Amid scorching heatwave China's power usage hits record-breaking levels (msn.com) 

> EU drought Drought threatens Spain's 'green gold' harvest (msn.com)  

> Arab Spring 2.0…or should we start calling it the S. America Winter? In Peru, marches to dissolve Congress 
spark clashes | Watch (msn.com) 

Commentary: What’s next, was the question of the day, yesterday. Th question being asked what would the 
FED do next. The answer seems to confirm the expectation and that the FED is giving themselves some room. It 
is no longer a given that the FED will raise interest rates at their Sept meeting by ¾ of a point. That is not to say 
they will not, it is the fact the FED wants to see more data in August to see if what they have done is working in 
controlling inflation. They also want to see how the US economy is handling the return to a more normal long-
term stance by the FED when it comes to monetary policy. First up for the data driven FED will be today’s first 
look at 2Q US GDP. The Fed yesterday cautioned everyone that the first look is just that. The first look could 
have major revisions, and the first look will not determine if the US economy has slipped into a recession. But in 
this polarized nation that is the US, you bet the first look at 2Q US GDP will have political ramifications.  

Hey PNW try to stay cool Millions in the US to endure oppressive heat as temperatures bake the Pacific 
Northwest and South (msn.com) 

https://www.msn.com/en-us/news/world/biden-set-for-call-with-chinas-xi-with-pile-up-of-issues-creating-a-tense-moment/ar-AA103nrN
https://www.msn.com/en-us/news/world/biden-set-for-call-with-chinas-xi-with-pile-up-of-issues-creating-a-tense-moment/ar-AA103nrN
https://www.reuters.com/world/uk/britains-rail-network-faces-fresh-strike-disruption-pay-dispute-2022-07-26/
https://www.msn.com/en-in/news/world/amid-scorching-heatwave-chinas-power-usage-hits-record-breaking-levels/ar-AA102odH
https://www.msn.com/en-us/news/technology/drought-threatens-spains-green-gold-harvest/ar-AA100EJI?li=BBnb7Kz
https://www.msn.com/en-us/news/world/in-peru-marches-to-dissolve-congress-spark-clashes/vi-AA103be6?ocid=hplocalnews&category=foryou
https://www.msn.com/en-us/news/world/in-peru-marches-to-dissolve-congress-spark-clashes/vi-AA103be6?ocid=hplocalnews&category=foryou
https://www.msn.com/en-us/weather/topstories/millions-in-the-us-to-endure-oppressive-heat-as-temperatures-bake-the-pacific-northwest-and-south/ar-AA103vPZ
https://www.msn.com/en-us/weather/topstories/millions-in-the-us-to-endure-oppressive-heat-as-temperatures-bake-the-pacific-northwest-and-south/ar-AA103vPZ
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An investment in futures contracts is speculative, involves a high degree of risk and is suitable only for persons 
who can assume the risk of loss in excess of their margin deposits.  You should carefully whether futures trading 
is appropriate for you in light of your investment experience, trade objectives, financial resources, and other 
relevant circumstances. PAST PERFORMENCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS. 


