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MORNING GRAIN COMMENTARY  

Morning Trends: 

 

Morning Trends   

as of 5:00 AM CST  

Corn 1 to 3 lower 

Wheat 5 to 7 higher 

Soybeans 2 to 4 higher 

Soy Meal 2.5 to 3.0 lower 

Soy Oil 110 to 115 higher  

 

Short Range Weather: A dangerous 

heat wave, with widespread 
excessive heat warnings and heat 
advisories, will impact the 
Northwestern U.S. into the 
upcoming weekend. Intense heat 
will linger in the south-central U.S. 
through today. Heavy rainfall across 
the Southwest and from the 
Mississippi and Ohio Valleys into the 
Appalachians will lead to threats of 
flash flooding over the next few days 
-NWS 

Long Range Weather:  A ridge has split into two pieces with one in the Southeast and the other along the West 

Coast. A trough is moving through central North America but will be shifting east through the weekend. The 
western portion of the ridge will spread across the continent this weekend and next week. A trough will move into 
the Pacific Northwest early next week but lift out into Canada by the end of the week. The ridge will be the 
dominant force for August. The U.S. and European models are in pretty good agreement overall. I will use a 
blend but favor the European with any differences. For the outlook period, temperatures on Monday will be near 
to above normal for most of the country with rising temperatures in the Central U.S. through the week and some 
cooling in the Pacific Northwest. Scattered showers will continue in the Tennessee Valley into the Mid-Atlantic 
on Monday. Small disturbances moving over the top of the ridge will create some isolated showers for the 
northern Corn Belt throughout the week, but mostly in the Canadian Prairies. -DTN 

NORTHERN PLAINS (WHEAT/LIVESTOCK/CORN/SOYBEANS): Isolated showers moved through along a cold 
front Monday and Tuesday, but the region will be drier for the rest of the week. Soil moisture is starting to decline 
in a lot of the region, except where showers have hit more frequently. Wheat is still in good shape, but we are 
starting to see more stress coming to corn and soybean crops. Cooler temperatures will be around most of the 
week, but will rise this weekend and especially next week, producing more stress. Only limited showers will 
move through the region with the main storm track through Canada. -DTN 

CENTRAL/SOUTHERN PLAINS (CORN/SOYBEANS/LIVESTOCK): Two fronts moving south through the region 
are combining over the next couple of days, bringing cooler temperatures to most of the region outside of Texas. 
Both are bringing periods of showers to drought areas. The second front will stall across Oklahoma later this 

The Stories of the Day: 

 
Russia/Ukraine   Global sanctions are hammering Russia's economy, study 
finds (axios.com) Fighter jets and warships: Russians get a taste of Crimea 
summer vacation (msn.com) As they wait for weapons, Ukrainians hold the 
line with Soviet artillery (msn.com) Russia expands goals, seeks to oust 
Zelenskyy; Americans killed fighting for Ukraine identified: July 25 recap 
(msn.com) 
 
Grain deal update Risks, mined waters slow rush to extract grains from 
Ukraine (msn.com) 
 
Covid:  Scientists hone argument that coronavirus came from Wuhan 
market (msn.com) and this COVID is at or near record levels around the 
country. Stanford and Google scientists say one (pretty gross) indicator 
doesn’t lie (msn.com) 
 
China the cost of zero tolerance…back to square one China's Wuhan shuts 
down district of 1 million people over 4 asymptomatic Covid cases 
(msn.com) 
 
Flash Flood Emergency in St Louis Update Residents describe having to 
flee their homes barefoot after record-breaking flooding in St. Louis. And 
there's more rain on the way (msn.com) 
  
What A Comeback!!! 'Leave It to Beaver' star Tony Dow not dead, wife 
mistakenly 'believed' he was | Watch (msn.com)  

https://www.axios.com/2022/07/26/russia-sanctions-economic-impact
https://www.axios.com/2022/07/26/russia-sanctions-economic-impact
https://www.msn.com/en-us/news/world/fighter-jets-and-warships-russians-get-a-taste-of-crimea-summer-vacation/ar-AA100ryd?li=BBnb7Kz
https://www.msn.com/en-us/news/world/fighter-jets-and-warships-russians-get-a-taste-of-crimea-summer-vacation/ar-AA100ryd?li=BBnb7Kz
https://www.msn.com/en-us/news/world/as-they-wait-for-weapons-ukrainians-hold-the-line-with-soviet-artillery/ar-AA1012cc?li=BBnb7Kz
https://www.msn.com/en-us/news/world/as-they-wait-for-weapons-ukrainians-hold-the-line-with-soviet-artillery/ar-AA1012cc?li=BBnb7Kz
https://www.msn.com/en-us/news/world/russia-expands-goals-seeks-to-oust-zelenskyy-americans-killed-fighting-for-ukraine-identified-july-25-recap/ar-AAZW1FI?li=BBnb7Kz
https://www.msn.com/en-us/news/world/russia-expands-goals-seeks-to-oust-zelenskyy-americans-killed-fighting-for-ukraine-identified-july-25-recap/ar-AAZW1FI?li=BBnb7Kz
https://www.msn.com/en-us/news/world/russia-expands-goals-seeks-to-oust-zelenskyy-americans-killed-fighting-for-ukraine-identified-july-25-recap/ar-AAZW1FI?li=BBnb7Kz
https://www.msn.com/en-us/news/politics/risks-mined-waters-slow-rush-to-extract-grains-from-ukraine/ar-AA1018Vp?li=BBnb7Kz
https://www.msn.com/en-us/news/politics/risks-mined-waters-slow-rush-to-extract-grains-from-ukraine/ar-AA1018Vp?li=BBnb7Kz
https://www.msn.com/en-us/news/us/scientists-hone-argument-that-coronavirus-came-from-wuhan-market/ar-AA100qAs?li=BBnb7Kz
https://www.msn.com/en-us/news/us/scientists-hone-argument-that-coronavirus-came-from-wuhan-market/ar-AA100qAs?li=BBnb7Kz
https://www.msn.com/en-us/news/us/covid-is-at-or-near-record-levels-around-the-country-stanford-and-google-scientists-say-one-pretty-gross-indicator-doesnt-lie/ar-AA100eVM?li=BBnbfcL
https://www.msn.com/en-us/news/us/covid-is-at-or-near-record-levels-around-the-country-stanford-and-google-scientists-say-one-pretty-gross-indicator-doesnt-lie/ar-AA100eVM?li=BBnbfcL
https://www.msn.com/en-us/news/us/covid-is-at-or-near-record-levels-around-the-country-stanford-and-google-scientists-say-one-pretty-gross-indicator-doesnt-lie/ar-AA100eVM?li=BBnbfcL
https://www.msn.com/en-us/news/world/chinas-wuhan-shuts-down-district-of-1-million-people-over-4-asymptomatic-covid-cases/ar-AA100H1t
https://www.msn.com/en-us/news/world/chinas-wuhan-shuts-down-district-of-1-million-people-over-4-asymptomatic-covid-cases/ar-AA100H1t
https://www.msn.com/en-us/news/world/chinas-wuhan-shuts-down-district-of-1-million-people-over-4-asymptomatic-covid-cases/ar-AA100H1t
https://www.msn.com/en-us/news/us/residents-describe-having-to-flee-their-homes-barefoot-after-record-breaking-flooding-in-st-louis-and-theres-more-rain-on-the-way/ar-AA100W7N?li=BBnbfcL
https://www.msn.com/en-us/news/us/residents-describe-having-to-flee-their-homes-barefoot-after-record-breaking-flooding-in-st-louis-and-theres-more-rain-on-the-way/ar-AA100W7N?li=BBnbfcL
https://www.msn.com/en-us/news/us/residents-describe-having-to-flee-their-homes-barefoot-after-record-breaking-flooding-in-st-louis-and-theres-more-rain-on-the-way/ar-AA100W7N?li=BBnbfcL
https://www.msn.com/en-us/news/crime/leave-it-to-beaver-star-tony-dow-not-dead-wife-mistakenly-believed-he-was/vi-AA100eFt?category=foryou
https://www.msn.com/en-us/news/crime/leave-it-to-beaver-star-tony-dow-not-dead-wife-mistakenly-believed-he-was/vi-AA100eFt?category=foryou
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week, offering stress reduction to most of the region. But it will not last long as heat builds back in next week 
with little or no precipitation. -DTN 

MIDWEST (CORN/SOYBEANS): Scattered showers have moved through most of the region over the last few 
days with heavy rain along the south. The front remains active across the south and will be met by a second one 
moving across the region Wednesday and Thursday. The combined fronts will bring scattered showers and they 
could be very helpful for some of the drier areas scattered around the region. The fronts have also brought in 
much cooler temperatures. However, the coolness will not last long and heat is forecast to build back in next 
week. Showers will become much more limited as the storm track shifts north into Canada. -DTN  

DELTA (SOYBEANS/COTTON): A front will sag south into the region Thursday and Friday and stall, allowing for 
several days of showers going through the weekend. Any showers would be welcome, but the heat will also 
relax as the front moves in, giving a brief break as well. However, temperatures will increase next week while 
showers get more isolated and a return to stressful conditions will be likely. -DTN 

PACIFIC NORTHWEST (WHEAT): Soil moisture continues to decline in the region due to heat and a lack of 
rainfall recently. Heat and dryness will be the theme all week long, waiting for a trough to build into the region 
next week to bring the potential for some showers and cooler temperatures. Crop conditions continue on more of 
a downward trajectory for the end of the season. Conditions are favorable for winter wheat harvest, however. -
DTN 

BRAZIL (CORN/WHEAT): Favorable weather continues for both remaining corn harvest and wheat 
development. A system building in Argentina will bring its front through southern areas Thursday and Friday with 
some scattered showers, favoring wheat. Another front may do the same late next week as well. -DTN 

ARGENTINA (WHEAT): A slow-developing system will bring scattered showers to much of the country through 
Thursday before the front to the system shifts north. Scattered showers moving over wheat areas are helpful, but 
more are needed to reduce drought stress for wheat establishment. This part of the country turns drier for the 
rest of the week and likely through next week as well, with a system forming off to the north with scattered 
showers in the middle of next week. -DTN 

CANADIAN PRAIRIES (LIVESTOCK/WHEAT/CANOLA): Soil moisture is mostly favorable across the region. 
While the rest of the week will be much drier across the region, the pattern looks to get more active this weekend 
and next week as the storm track returns to bring several disturbances with scattered showers back through. -
DTN 

EUROPE (WHEAT/CORN): A front moving across northern areas will not make it very far south and heat and 
dryness are expected to continue for the southern half of the continent this week. After another weak 
disturbance passes through the continent Friday and Saturday with scattered showers more for eastern areas, 
heat looks like it could build back up north yet again going into next week. Heat and a lack of showers will stress 
some corn areas, though wheat will likely enjoy more favorable harvest conditions. -DTN 

BLACK SEA (WINTER WHEAT/CORN/SUNFLOWERS): Scattered showers have been present for about a 
week in the region, favoring reproductive corn and sunflowers, and perhaps limiting some wheat harvest. 
Temperatures are forecast to rise well above normal next week, with more limited precipitation. That could start 
to dry soils out a bit more for the start of the August fill period. -DTN 

AUSTRALIA (WINTER WHEAT/CANOLA): A system will move through this weekend into next week with some 
isolated showers, but a larger system is forecast for later next week, which would bring more widespread 
showers and strong winds. Conditions are still mostly favorable for a good wheat and canola crop this year. -
DTN 

Headlines:  
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> Malaysian Oct Palm Oil Market closed up 37 Ringgits  

> Dalian Futures markets were mostly higher Sept Corn up 15 to the Yuan, Sept Soybeans up 56, Sept Meal up 
51, Sept Bean Oil up 30, Sept Palm Oil down 128 

> Asian Equity Markets were mixed to lower Japan’s Nikki down .3%, China’s Shanghai down .1% 

> European Equity Markets are mixed to higher, German Dax up .1%, London FTSE 100 up .4% 

> MATIF Markets are higher Nov Corn up 2.75 to the Euro, Nov Rapeseed up 3.50, Dec Wheat up 2.75 

> Save the Date…July 27th…FOMC Meeting results  

> Save the Date…July 28th…2Q US GDP…range of guesses from -1.5% to +.5%  

> Save the Date…Aug 3rd…OPEC Meetings  

> Save the Date…Aug 5th…US Employment Numbers  

> Save the Date…Aug 10th…CPI 

> Save the Date…Aug 12th…USDA S&D Report 

> Save the Date…Aug 15th…NOPA Crush  

> Save the Date…Aug 25th…2Q US GDP  

> Save the Date…Oct 2nd…Brazil goes to the poles… #reliablesuppliers    

> Pay Me my Money Down: About 2,500 Boeing workers to strike after rejecting deal – Chicago Tribune 

> Arab Spring 2.0…Panama Update Protesters against Panama's soaring costs end roadblocks: authorities 
(france24.com) 

> Philippine Earthquake Crowds gather out on roads after evacuating from powerful 7.1 magnitude earthquake | 
Watch (msn.com) 

> Bird Flu in the EU 100,000 chickens culled in Friesland bird flu outbreak, total hits 3.5 million - DutchNews.nl 

> Locust/ASF/FAW all quiet today 

> China Heat Wave China’s Blistering Heat Strains Power Grids and Disrupts Farming - BNN Bloomberg 

> Remember when India was going to export wheat to the world: India wheat prices jump to record high, limit 
scope for govt-to-govt deals | Nasdaq 

Commentary: What’s next, is the question of the day. We head into the FOMC meeting results expecting a ¾ 
point increase in the interest rates. But what comes next is the key question. For the last few meetings, FED 
Chairperson Powell has provided clear forward guidance on what might come next. This might be changing. 
Given how hard the FED has stomped on the economic brakes, the feeling is that the FED might not want to 
lock itself in to a set plan if economic numbers start changing fast. Some in the trade point out the slowing US 
housing market, declines in gasoline, grain and transportation costs all reasons to give current rate hikes a 
chance to work. Post the July meetings we will have two readings of 2Q GDP as well as two monthly jobs 

https://www.chicagotribune.com/business/ct-aud-nw-boeing-20220725-6ispvccv4fezrjmy532yxzhhpq-story.html
https://www.france24.com/en/live-news/20220727-protesters-against-panama-s-soaring-costs-end-roadblocks-authorities
https://www.france24.com/en/live-news/20220727-protesters-against-panama-s-soaring-costs-end-roadblocks-authorities
https://www.msn.com/en-us/news/world/crowds-gather-out-on-roads-after-evacuating-from-powerful-71-magnitude-earthquake/vi-AA100D8L?category=foryou
https://www.msn.com/en-us/news/world/crowds-gather-out-on-roads-after-evacuating-from-powerful-71-magnitude-earthquake/vi-AA100D8L?category=foryou
https://www.dutchnews.nl/news/2022/07/100000-chickens-culled-in-friesland-bird-flu-outbreak-total-hits-3-5-million/
https://www.bnnbloomberg.ca/china-s-blistering-heat-strains-power-grids-and-disrupts-farming-1.1797542
https://www.nasdaq.com/articles/india-wheat-prices-jump-to-record-high-limit-scope-for-govt-to-govt-deals
https://www.nasdaq.com/articles/india-wheat-prices-jump-to-record-high-limit-scope-for-govt-to-govt-deals
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reports and two CPI readings before the Sept FOMC meetings the FED might want flexibility. Last week the lean 
was a Sept interest rate of a least a ½ point if not a ¾ point increase, the market will be trading these 
expectations today. Post the number, and Fed Chairperson Powell’s comments we will be looking to see how 
the US equity markets react. We head into the day with Sept S&P futures trading with a higher bias. A bullish 
reaction from the report could see values on their way towards short term upside target at the 4064.00 level. A 
negative spin with a close in Sept S&Ps below the 3824.00 area and short-term chart momentum will flip back 
lower. And oh yeah, we got another important economic number out Thursday morning at 7:30 AM CDT with a 
reading of 2Q US GDP…buckle up my peeps it could be a bumpy ride into the weekend.  

Hey PNW try to stay cool Pacific Northwest swelters under multiday heat wave (msn.com) 

 

An investment in futures contracts is speculative, involves a high degree of risk and is suitable only for persons 
who can assume the risk of loss in excess of their margin deposits.  You should carefully whether futures trading 
is appropriate for you in light of your investment experience, trade objectives, financial resources, and other 
relevant circumstances. PAST PERFORMENCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS. 

https://www.msn.com/en-us/weather/topstories/pacific-northwest-swelters-under-multiday-heat-wave/ar-AAZZic7?li=BBnb7Kz

