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MORNING GRAIN COMMENTARY  

Morning Trends: 

 

Morning Trends   

as of 5:00 AM CST  

Corn 13 to 15 higher  

Wheat 17 to 19 higher 

Soybeans 19 to 21 higher 

Soy Meal 4.0 to 4.5 higher 

Soy Oil 80 to 85 higher  

 

Short Range Weather: A dangerous 

heat wave with record warm 
temperatures will persist across the 
Northwestern U.S. this week. 
Intense heat will linger in the south-
central U.S. through Wednesday. A 
threat of flash flooding will exist from 
the Southwest into the Southern 
Rockies as well as from the Ohio 
Valley into the Appalachians through 
the week. -NWS  

Long Range Weather:  A ridge has 

split into two pieces with one in the Southeast and the other strengthening along the West Coast. A trough is 
moving through the Canadian Prairies and into the Central U.S. for a few days this week but will be pushed 
eastward as the western ridge spreads across the country this weekend and continues next week. The U.S. and 
European models are in pretty good agreement overall. I will use a blend, but favor the European with any 
differences. For the outlook period, temperatures on Sunday will be near to below normal along the old front 
from the Central Plains to the Mid-Atlantic with above normal temperatures elsewhere. Temperatures will rise 
next week as the ridge envelops most of the country. Cooler temperatures may move into the Pacific Northwest, 
however. A stalled and lingering front will keep showers going from the Southern Plains into the Mid-Atlantic 
Sunday and Monday. Small disturbances moving over the top of the ridge will create some isolated showers for 
the northern Corn Belt, but mostly in the Canadian Prairies. -DTN 

NORTHERN PLAINS (WHEAT/LIVESTOCK/CORN/SOYBEANS): Isolated showers are moving through along a 
cold front moving into the region Monday and Tuesday, but the region will be a bit drier for the rest of the week. 
Soil moisture is starting to decline in a lot of the region, except where showers are hitting more frequently. Wheat 
is still in good shape, but we are starting to see more stress coming to corn and soybean crops. Cooler 
temperatures will be around most of the week, but we will see that increasing this weekend and especially next 
week, producing more stress. -DTN 

CENTRAL/SOUTHERN PLAINS (CORN/SOYBEANS/LIVESTOCK): Two fronts moving south through the region 
this week will be bringing cooler temperatures to most of the region outside of Texas. Both are bringing periods 
of showers to drought areas. The second front will stall across the south later this week, offering stress reduction 
to most of the region. But it will not last long as heat builds back in next week. -DTN 

The Stories of the Day: 

 
Russia/Ukraine   Russia’s Artillery Is Wearing Out, And Blowing Up 
(msn.com)  Live updates: Latest news from Russia and the war in Ukraine 
(cnbc.com)  Russian gas cut to Europe hits economic hopes, Ukraine 
reports attacks on coastal regions | Reuters  Russia-Ukraine war live news: 
Odesa region, Kharkiv and Mykolaiv struck by Russian missiles, regional 
officials say (msn.com) 
 
Central Asia, the Giant is Waking   Zelenskyy thanks Kazakhstan's President 
Tokayev for not recognising Luhansk and Donetsk "republics" (yahoo.com) 
 
Covid:  Biden's COVID test, Trump's return to DC: 5 things to know Tuesday 
(usatoday.com) 
 
Our Old Friend Mr. Kim  South Korea points to ‘possibility’ of North Korea 
conducting nuclear test tomorrow (msn.com) 
 
China the cost of zero tolerance…  China Covid Cases Rise as Shenzhen 
Flareup Snares Top Firms (msn.com) 
 
Flash Flood Emergency in St Louis Flash Flood Emergency declared in St. 
Louis as 6-9 inches of rain fall in hours (msn.com) 
  
Sticky Prices never saw this coming   Big Oil was quick to jack up gas 
prices at the pump but slow to drop them: report (msn.com) 

https://www.msn.com/en-us/news/world/russias-artillery-is-wearing-out-and-blowing-up/ar-AAZWBRO?li=BBnbfcL
https://www.msn.com/en-us/news/world/russias-artillery-is-wearing-out-and-blowing-up/ar-AAZWBRO?li=BBnbfcL
https://www.cnbc.com/2022/07/26/russia-ukraine-live-updates.html
https://www.cnbc.com/2022/07/26/russia-ukraine-live-updates.html
https://www.reuters.com/world/europe/russian-gas-cut-europe-hits-economic-hopes-after-ukraine-grain-deal-2022-07-25/
https://www.reuters.com/world/europe/russian-gas-cut-europe-hits-economic-hopes-after-ukraine-grain-deal-2022-07-25/
https://www.msn.com/en-gb/news/world/russia-ukraine-war-live-news-odesa-kharkiv-and-mykolaiv-struck-by-russian-missiles-regional-officials-say/ar-AAZYi8A
https://www.msn.com/en-gb/news/world/russia-ukraine-war-live-news-odesa-kharkiv-and-mykolaiv-struck-by-russian-missiles-regional-officials-say/ar-AAZYi8A
https://www.msn.com/en-gb/news/world/russia-ukraine-war-live-news-odesa-kharkiv-and-mykolaiv-struck-by-russian-missiles-regional-officials-say/ar-AAZYi8A
https://news.yahoo.com/zelenskyy-thanks-kazakhstans-president-tokayev-105600638.html
https://news.yahoo.com/zelenskyy-thanks-kazakhstans-president-tokayev-105600638.html
https://www.usatoday.com/story/news/2022/07/26/bidens-covid-test-trumps-return-dc-5-things-know-tuesday/10109143002/
https://www.usatoday.com/story/news/2022/07/26/bidens-covid-test-trumps-return-dc-5-things-know-tuesday/10109143002/
https://www.msn.com/en-us/news/world/south-korea-points-to-possibility-of-north-korea-conducting-nuclear-test-tomorrow/ar-AAZYCBu?li=BBnb7Kz
https://www.msn.com/en-us/news/world/south-korea-points-to-possibility-of-north-korea-conducting-nuclear-test-tomorrow/ar-AAZYCBu?li=BBnb7Kz
https://www.msn.com/en-us/travel/news/china-covid-cases-rise-as-shenzhen-flareup-snares-top-firms/ar-AAZYJuv
https://www.msn.com/en-us/travel/news/china-covid-cases-rise-as-shenzhen-flareup-snares-top-firms/ar-AAZYJuv
https://www.msn.com/en-us/weather/topstories/flash-flood-emergency-declared-in-st-louis-as-6-9-inches-of-rain-fall-in-hours/ar-AAZZ4lS?li=BBnb7Kz
https://www.msn.com/en-us/weather/topstories/flash-flood-emergency-declared-in-st-louis-as-6-9-inches-of-rain-fall-in-hours/ar-AAZZ4lS?li=BBnb7Kz
https://www.msn.com/en-us/money/markets/big-oil-was-quick-to-jack-up-gas-prices-at-the-pump-but-slow-to-drop-them-report/ar-AAZZ6H9?li=BBnb7Kz
https://www.msn.com/en-us/money/markets/big-oil-was-quick-to-jack-up-gas-prices-at-the-pump-but-slow-to-drop-them-report/ar-AAZZ6H9?li=BBnb7Kz
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MIDWEST (CORN/SOYBEANS): Scattered showers have moved through most of the region over the last few 
days due to a cold front pushing through the region. The front remains active across the south on Tuesday and 
Wednesday with moderate to heavy showers possible. Another front will pass through the region Wednesday 
and Thursday. The fronts will bring scattered showers and they could be very helpful for some of the drier areas 
scattered around the region. The fronts will also bring in much cooler temperatures. However, the coolness will 
not last long and heat is forecast to build back in next week with a return to drier conditions expected as well. -
DTN 

DELTA (SOYBEANS/COTTON): Isolated showers fell across southern areas of the weekend, but most areas 
were hot and dry, stressing soybeans and cotton. A front will sag south into the region later in the week and stall 
out, allowing for several days of showers going through the weekend. Any showers would be welcome, but the 
heat will also relax as the front moves in, giving a brief break as well. However, temperatures will increase next 
week while showers get more isolated and a return to stressful conditions will be likely. -DTN 

PACIFIC NORTHWEST (WHEAT): Soil moisture continues to decline in the region due to heat and a lack of 
rainfall recently. Heat and dryness will be the theme all week long, waiting for a trough to build into the region 
sometime next week to bring the potential for some showers and cooler temperatures. Crop conditions continue 
on more of a downward trajectory for the end of the season. Conditions are favorable for winter wheat harvest, 
however. -DTN 

BRAZIL (CORN/WHEAT): Favorable weather continues for both remaining corn harvest and wheat 
development. A system building in Argentina will bring its front through southern areas later this week with some 
scattered showers, favoring wheat. -DTN 

ARGENTINA (WHEAT): A slow-developing system will bring scattered showers to much of the country through 
Thursday before the front to the system shifts north. Scattered showers moving over wheat areas will be helpful, 
but more are needed to reduce drought stress for wheat establishment. -DTN 

CANADIAN PRAIRIES (LIVESTOCK/WHEAT/CANOLA): Soil moisture is mostly favorable across the region. A 
front moving through on Monday brought some scattered showers but also much cooler temperatures, which will 
reduce stress for any of those drier areas. The pattern looks to get more active this weekend and next week as 
the storm track returns to the region. -DTN 

EUROPE (WHEAT/CORN): Heat continues across southern areas of the continent. Another burst of heat 
building north will be pushed aside by another system moving through Tuesday and Wednesday. The front will 
not make it very far south and heat and dryness are expected to continue for the southern half of the continent 
this week. After another weak disturbance passes through the continent Friday and Saturday with scattered 
showers more for eastern areas, heat looks like it could build back up north yet again going into next week. Heat 
and a lack of showers will stress some corn areas, though wheat will likely enjoy more favorable harvest 
conditions. -DTN 

BLACK SEA (WINTER WHEAT/CORN/SUNFLOWERS): Scattered showers continued over the weekend, 
favoring reproductive corn and sunflowers, and perhaps limiting some wheat harvest. While temperatures will 
increase a little this week, showers are forecast to remain in the region, maintaining mostly good conditions for 
corn and sunflowers. -DTN 

AUSTRALIA (WINTER WHEAT/CANOLA): Scattered showers moved across western and southern areas over 
the weekend into Monday. The showers coming to the southeast are very welcome, though soil moisture is still 
mostly favorable across the country. Another system will move through this weekend into next week with some 
isolated showers, but a larger system is forecast for later next week, which would bring more widespread 
showers. Conditions are still mostly favorable for a good wheat and canola crop this year. -DTN 

Headlines:  
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> Malaysian Oct Palm Oil Market closed up 142 Ringgits  

> Dalian Futures markets were higher to sharply higher Sept Corn up 40 to the Yuan, Sept Soybeans up 117, 
Sept Meal up 56, Sept Bean Oil up 192, Sept Palm Oil up 218 

> Asian Equity Markets were mixed Japan’s Nikki down .2%, China’s Shanghai up .8% 

> European Equity Markets are mixed, German Dax down .5%, London FTSE 100 up .7% 

> MATIF Markets are higher Nov Corn up 7.75 to the Euro, Nov Rapeseed up 7.50, Dec Wheat up 6.75 

> Save the Date…July 27th…FOMC Meeting results  

> Save the Date…July 28th…US GDP 2Q 

> Save the Date…Aug 3rd…OPEC Meetings  

> Save the Date…Aug 5th…US Employment Numbers  

> Save the Date…Aug 10th…CPI 

> Save the Date…Aug 12th…USDA S&D Report 

> Save the Date…Aug 15th…NOPA Crush  

> Save the Date…Aug 25th…2Q US GDP  

> Save the Date…Oct 2nd…Brazil goes to the poles  

> Pay Me my Money Down: to heck with the recession workers want to be paid About 2,500 Boeing workers to 
strike after union rejects deal (msn.com) 

> Arab Spring 2.0… There is a global debt crisis coming – and it won’t stop at Sri Lanka | Jayati Ghosh | The 
Guardian 

> Brazil this might not end well In Brazil, Biden's Defense Chief to Call on Region's Militaries to Respect 
Democracy (usnews.com) 

> Bird Flu in CA Bird flu could be headed to SLO County. Here’s how to prevent the virus from spreading 
(aol.com) 

> FAW in New Zealand hoping for a winter pause MPI hoping cold winter curbs fall armyworm infestations | RNZ 
News  

> Locust/ASF all quiet today 

> China Heat Wave Caught on camera: Chinese bridge buckles under heatwave | Watch (msn.com) 

> EU Heat Wave Trade unions call for maximum working temperature cap after EU heat wave deaths 
(lemonde.fr) 

https://www.msn.com/en-us/money/news/about-2500-boeing-workers-to-strike-after-union-rejects-deal/ar-AAZXcn2?li=BBnb7Kz
https://www.msn.com/en-us/money/news/about-2500-boeing-workers-to-strike-after-union-rejects-deal/ar-AAZXcn2?li=BBnb7Kz
https://www.theguardian.com/world/commentisfree/2022/jul/26/global-debt-crisis-sri-lanka-foreign-capital?amp;amp
https://www.theguardian.com/world/commentisfree/2022/jul/26/global-debt-crisis-sri-lanka-foreign-capital?amp;amp
https://www.usnews.com/news/world/articles/2022-07-26/in-brazil-bidens-defense-chief-to-call-on-regions-militaries-to-respect-democracy
https://www.usnews.com/news/world/articles/2022-07-26/in-brazil-bidens-defense-chief-to-call-on-regions-militaries-to-respect-democracy
https://www.aol.com/news/bird-flu-could-headed-slo-221310165.html?guccounter=1&guce_referrer=aHR0cHM6Ly93d3cuYmluZy5jb20v&guce_referrer_sig=AQAAAIiTmh4qEcqkhDBz4smBo5XkxOScE45Vjr9PwQ-qm0I7oB1-IDaosgSO77qrFOj9vou8td0Ymr9_2J_Idm6IlkrY1fwylGW27jSg9TGzWpF11aXvE9oQ_OWleUxH_q3H-tzySt2vYi3eSE3lKU69jt8hzQYvlsqVNsKrIlGlal1q
https://www.aol.com/news/bird-flu-could-headed-slo-221310165.html?guccounter=1&guce_referrer=aHR0cHM6Ly93d3cuYmluZy5jb20v&guce_referrer_sig=AQAAAIiTmh4qEcqkhDBz4smBo5XkxOScE45Vjr9PwQ-qm0I7oB1-IDaosgSO77qrFOj9vou8td0Ymr9_2J_Idm6IlkrY1fwylGW27jSg9TGzWpF11aXvE9oQ_OWleUxH_q3H-tzySt2vYi3eSE3lKU69jt8hzQYvlsqVNsKrIlGlal1q
https://www.rnz.co.nz/news/country/471195/mpi-hoping-cold-winter-curbs-fall-armyworm-infestations
https://www.rnz.co.nz/news/country/471195/mpi-hoping-cold-winter-curbs-fall-armyworm-infestations
https://www.msn.com/en-us/news/world/caught-on-camera-chinese-bridge-buckles-under-heatwave/vi-AAZYKpl?category=foryou
https://www.lemonde.fr/en/environment/article/2022/07/25/trade-unions-call-for-maximum-working-temperature-cap-after-eu-heatwave-deaths_5991324_114.html?amp;amp
https://www.lemonde.fr/en/environment/article/2022/07/25/trade-unions-call-for-maximum-working-temperature-cap-after-eu-heatwave-deaths_5991324_114.html?amp;amp
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> Impact of KS heat wave Exclusive: Thousands of U.S. cattle buried, dumped at Kansas landfill after deadly 
heatwave -documents (msn.com) 

> USDA Weekly Crop Condition report on Monday found that 61% of the US corn crop is rated good/excellent, 
59% of the bean crop and 68% of the spring wheat crop rated the same…The USDA found that 62% of the corn 
crop has silked vs. five-year average of 70%, last year at this time 76% of the corn crop had silked  

Commentary: Ongoing concerns over the Ukraine/UN and UN/Russia safe passage deals and what it means 
for W. Ukraine grain flows combined with the bigger then expected drop in the weekly crop ratings for corn and 
beans to lift values. It is a concern that has we start to Bob Seger the Calendar from July to August that our first 
look, with a degree of confidence, that August weather could feature more ridging events for the US Corn Belt. 
Suddenly last week’s bearish idea that the path to 177 and beyond corn yield is not has certain. That a 51.5 
bushel an acre bean yield might indeed be a max number. But what caught our eye on the report was the fact 
that that the Central and Southern Plains have felt the brunt of the heat wave. Sure, the corn and bean ratings 
took a hit, but the sorghum ratings took a dive. The good excellent rating for sorghum dropped 5% leaving only 
30% of the crop rated good/excellent vs. last year’s 66%. It was a like story in cotton where the good/excellent 
rating dropped 4%. Only 34% of the cotton crop is rated good/excellent vs. 61% last year. Yes, our eyes should 
be focused on the principal feed grain crops, but let’s not go to sleep that local access for SW grain feeders to 
pasture lands, sorghum and other local feed inputs such as cotton seeds is greatly reduced this year.  

Hey PNW try to stay cool Northwestern US heat wave could have hottest day on Tuesday (msn.com)  

  

An investment in futures contracts is speculative, involves a high degree of risk and is suitable only for persons 
who can assume the risk of loss in excess of their margin deposits.  You should carefully whether futures trading 
is appropriate for you in light of your investment experience, trade objectives, financial resources, and other 
relevant circumstances. PAST PERFORMENCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS. 

https://www.msn.com/en-us/news/us/exclusive-thousands-of-us-cattle-buried-dumped-at-kansas-landfill-after-deadly-heatwave-documents/ar-AAZYX11?li=BBnb7Kz
https://www.msn.com/en-us/news/us/exclusive-thousands-of-us-cattle-buried-dumped-at-kansas-landfill-after-deadly-heatwave-documents/ar-AAZYX11?li=BBnb7Kz
https://www.msn.com/en-us/weather/topstories/northwestern-us-heat-wave-could-have-hottest-day-on-tuesday/ar-AAZXNER?li=BBnb7Kz

