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MORNING GRAIN COMMENTARY  

Morning Trends: 

 

Morning Trends   

as of 5:00 AM CST  

Corn 5 to 7 higher 

Wheat 15 to 20 higher  

Soybeans 7 to 10 lower 

Soy Meal 3.0 to 3.5 lower 

Soy Oil 120 to 130 lower  

 

Short Range Weather: A frontal 
boundary will focus the threat for 
showers and thunderstorms, some 
severe, across the northern tier of 
the country through Tuesday. 
Meanwhile, dangerous heat will 
expand across the center of the 
nation through at least the middle of 
the week. Elevated to critical fire 
weather conditions will persist 
across the Great Basin, portions of 
the Plains and interior Alaska. - 
NWS 

Long Range:  There is a trough 
along the West Coast and a ridge over the Southeast. Later this week an eastern Canada trough sinks into the 
Eastern U.S. and pushes the ridge into the Mountain West. Over the weekend the western trough will move over 
the top of the ridge which then reinforces the Eastern trough next week. A trough in the Gulf of Alaska amplifies 
the ridge in the West next week. The U.S. and European models are fairly similar with the upper-level pattern. I 
will use a blend but favor the European. For the outlook period, temperatures on Sunday will be near to slightly 
below normal east of the Mississippi River and above normal west of the Mississippi River. Temperatures in 
Texas will remain above normal next week as well as all of the West, but elsewhere next week temperatures will 
be nearer normal generally. A slow moving front starting in the North early this week will gradually shift 
southward reaching the Southeast by the end of the weekend. Over the weekend, the next front starts in the 
Northern Plains and then also shifts southward next week. Spotty/occasional showers will accompany the fronts. 
-DTN 

NORTHERN PLAINS (WHEAT/LIVESTOCK/CORN/SOYBEANS): The holiday weekend saw passing showers 
and thunderstorms in the region. Showers and mild temperatures should keep soil moisture favorable for most of 
the region while favoring crop growth as well. -DTN 

CENTRAL/SOUTHERN PLAINS (CORN/SOYBEANS/LIVESTOCK/WINTER WHEAT): Some mainly northern 
areas had rainfall over the holiday weekend. A front lingers this week and gradually shifts southward. Heat builds 
this week south of the front, creating stress in the drier areas. Any showers and cooler temperatures would be 

The Stories of the Day: 

Russian Invasion: Russia Advances Behind Brutal Barrage, but Will Its Strategy 
Keep Working? (msn.com) Ukraine Reportedly Defends Donetsk Borders As 
Russia Begins New Push (msn.com) Russian Defence Minister: Conscripts Not 
Being Sent to Ukraine - TASS | World News | US News Ukraine Appears to 
Shoot Down Russian Missiles in Dramatic Air Battle—Video (msn.com) 
 
Iran Protests…they will not die Opposition Protests in Iran Look to the Future, 
Not the Past (townhall.com) 

Covid in China: More parts of China battle Covid and threats of lockdown as 
cases spike again (msn.com) and China's Shanghai to carry out some COVID 
testing, residents say (msn.com) 

China Fears China is planning to attack Taiwan may be overblown, leading 
scholar says (msn.com) 

Argentina in Crisis Argentina Taps Leftist as Economy Minister in Growing Crisis 
(msn.com) and the markets do not like it Markets react badly to Argentina 
economy minister appointment (msn.com) 

Is this the week: Biden Close to Rollback of Chinese Tariffs to Fight Inflation 
(msn.com)and this China and US Discuss Trump-Era Tariffs Biden’s Looking to 
Ease (msn.com) 

https://www.msn.com/en-us/news/world/russia-advances-behind-brutal-barrage-but-will-its-strategy-keep-working/ar-AAZceL4?li=BBnb7Kz
https://www.msn.com/en-us/news/world/russia-advances-behind-brutal-barrage-but-will-its-strategy-keep-working/ar-AAZceL4?li=BBnb7Kz
https://www.msn.com/en-us/news/world/ukraine-reportedly-defends-donetsk-borders-as-russia-begins-new-push/ar-AAZcYh6
https://www.msn.com/en-us/news/world/ukraine-reportedly-defends-donetsk-borders-as-russia-begins-new-push/ar-AAZcYh6
https://www.usnews.com/news/world/articles/2022-07-05/russian-defence-minister-conscripts-not-being-sent-to-ukraine-tass
https://www.usnews.com/news/world/articles/2022-07-05/russian-defence-minister-conscripts-not-being-sent-to-ukraine-tass
https://www.msn.com/en-us/news/world/ukraine-appears-to-shoot-down-russian-missiles-in-dramatic-air-battle-e2-80-94video/ar-AAZdh5a
https://www.msn.com/en-us/news/world/ukraine-appears-to-shoot-down-russian-missiles-in-dramatic-air-battle-e2-80-94video/ar-AAZdh5a
https://townhall.com/columnists/ivansaschasheehan/2022/07/03/opposition-protests-in-iran-look-to-the-future-not-the-past-n2609512
https://townhall.com/columnists/ivansaschasheehan/2022/07/03/opposition-protests-in-iran-look-to-the-future-not-the-past-n2609512
https://www.msn.com/en-us/travel/news/more-parts-of-china-battle-covid-and-threats-of-lockdown-as-cases-spike-again/ar-AAZckUP
https://www.msn.com/en-us/travel/news/more-parts-of-china-battle-covid-and-threats-of-lockdown-as-cases-spike-again/ar-AAZckUP
https://www.msn.com/en-us/news/world/china-s-shanghai-to-carry-out-some-covid-testing-residents-say/ar-AAZd4xo?li=BB141NW3
https://www.msn.com/en-us/news/world/china-s-shanghai-to-carry-out-some-covid-testing-residents-say/ar-AAZd4xo?li=BB141NW3
https://www.msn.com/en-us/news/world/fears-china-is-planning-to-attack-taiwan-may-be-overblown-leading-scholar-says/ar-AAZcObb?li=BBnb7Kz
https://www.msn.com/en-us/news/world/fears-china-is-planning-to-attack-taiwan-may-be-overblown-leading-scholar-says/ar-AAZcObb?li=BBnb7Kz
https://www.msn.com/en-us/money/markets/argentina-taps-leftist-as-economy-minister-in-growing-crisis/ar-AAZ9CC3?li=BBnb7Kz
https://www.msn.com/en-us/money/markets/argentina-taps-leftist-as-economy-minister-in-growing-crisis/ar-AAZ9CC3?li=BBnb7Kz
https://www.msn.com/en-us/news/world/markets-react-badly-to-argentina-economy-minister-appointment/ar-AAZccad?li=BBnb7Kz
https://www.msn.com/en-us/news/world/markets-react-badly-to-argentina-economy-minister-appointment/ar-AAZccad?li=BBnb7Kz
https://www.msn.com/en-us/money/markets/biden-close-to-rollback-of-chinese-tariffs-to-fight-inflation/ar-AAZbQIN?li=BBnb7Kz
https://www.msn.com/en-us/money/markets/biden-close-to-rollback-of-chinese-tariffs-to-fight-inflation/ar-AAZbQIN?li=BBnb7Kz
https://www.msn.com/en-us/news/world/china-and-us-discuss-trump-era-tariffs-bidens-looking-to-ease/ar-AAZcisu?li=BBnb7Kz
https://www.msn.com/en-us/news/world/china-and-us-discuss-trump-era-tariffs-bidens-looking-to-ease/ar-AAZcisu?li=BBnb7Kz
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beneficial for growth for corn and soybeans but have some negative effect on wheat harvest. Another front next 
week may help to ease stress. -DTN 

MIDWEST (CORN/SOYBEANS/WINTER WHEAT): A front will gradually sink southward this week, producing 
occasional showers. Temperatures may come up above normal south of the front, but nothing extreme is 
forecast. Showers that occur will be streaky, hitting some areas and missing others. Heat and a lack of rainfall 
have developed pockets of dryness and flash drought conditions that may worsen with time going through July. -
DTN 

DELTA (SOYBEANS/COTTON): Spotty showers carry from the holiday weekend into the middle of this week, 
but amounts are generally low. The showers are helpful where they occur, but the reduction in temperatures was 
more significant as recent heat has been very stressful for developing cotton and soybeans. Heat will return this 
week, which will be concerning for crops in areas that are getting missed by the showers. A front over the 
upcoming weekend provides some hope for meaningful showers. -DTN 

PACIFIC NORTHWEST (WHEAT): With good soil moisture in the region, near to slightly above normal 
temperatures are welcome. However, no significant showers are forecast for the next couple of weeks. No 
showers combined with temperatures well above normal next week mean good conditions will be decreasing. -
DTN 

BRAZIL (CORN/WHEAT): Favorable weather continues for both corn harvest and wheat development overall. 
Periods of showers will move through Rio Grande do Sul this week, while dryness continues farther north. Some 
wheat in other states could see some stress developing. -DTN  

ARGENTINA (WHEAT): Dry conditions continue in the country's wheat regions in the south, unfavorable for 
establishment. A few showers may move through at times, but amounts are likely to be very low and soil 
moisture continues to slowly decline. -DTN 

CANADIAN PRAIRIES (LIVESTOCK/WHEAT/CANOLA): Western areas have seen increases in soil moisture 
that have been very favorable while eastern areas remain too wet. More systems this week will keep the region's 
shower chances active. Conditions will continue to be mixed for a while, favoring the west over the east, 
including with temperatures. -DTN 

EUROPE (WHEAT/CORN): Concerns remain for eastern Europe spring crops due to the current heat wave, but 
showers and more normal temperatures later this week offer a break from the stress. These showers in eastern 
Europe this week may interrupt harvest of winter wheat and other winter grains. Long-term dryness is still a 
concern across the west as precipitation looks to be sparse or nonexistent this week and next week. Farther 
south, Spain and Italy remain too hot and dry for summer crops nearing reproduction. -DTN 

BLACK SEA (WINTER WHEAT/CORN/SUNFLOWERS): Showers are becoming very isolated and the hotter 
and drier conditions are causing more concerns for corn and sunflowers. The weather will be more favorable for 
maturing winter wheat and harvest, however, as that starts up soon. A system for the upcoming weekend looks 
to provide showers and a temporary break in the heat, but the benefits may be limited. -DTN 

AUSTRALIA (WINTER WHEAT/CANOLA): Despite some recent dryness, the country's growing regions are still 
on track for an excellent wheat and canola crop this season. After the rain last week, the northeast will see 
mainly dry conditions for the next several days. Later this week and parts of next week frontal systems will bring 
a chance of showers to the southwest and southeast. -DTN 

Headlines:  

> Malaysian September Palm Oil Market closed down 179 Ringgits  
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> Dalian Futures markets were mixed to lower Sept Corn down 4 to the Yuan, Sept Soybeans up 6, Sept Meal 
dup 17, Sept Bean Oil down 280, Sept Palm Oil down 272 

> Asian Equity Markets were mostly higher Japan’s Nikki up 1.0%, China’s Shanghai unchanged   

> European Equity Markets are lower, German Dax down 1.1%, London FTSE 100 down 1.3% 

> MATIF Markets are mixed to higher Aug Corn up 1.75 to the Euro, Aug Rapeseed up .75, Sept Wheat up 3.2 

> Save the Date…July 8th…US Employment Numbers 

> Save the Date…July 13th…US CPI Numbers  

> Save the Date…July 15th…NOPA Crush  

> save the Date…July 28th…US GDP 2Q 

> Save the Date…July 27th…FOMC Meeting results  

> Pay Me My Money Down: Oil and gas workers are on strike in Norway, and it's escalating Europe's natural-
gas crisis a week before a key pipeline with Russia shuts for maintenance (msn.com) 

> Locust/FAW/Bird Flu all quiet today 

> ASF Into the heart of German Pork production Swine fever outbreak in Germany's top pork state poses lasting 
threat | Reuters and China mulls dipping into pork reserves to rein in costs | DTiNews - Dan Tri International, the 
news gateway of Vietnam 

> StatsCan acre number out at 7:30 AM CDT according to Reuters the average trade guess for barley acres is 
7.7 million/back in April StatsCan had acres at 7.5 million…oats 3.9/4.0, corn 3.5/3.7, canola 21.3/20.9, beans 
5.2/5.4, all wheat 24.7/25.0, spring wheat 17.5/17.6, durum 6.1/6.2 million acres  

> Hey End User, GASC is not waiting around Egypt's GASC seeks wheat in private talks -traders | Nasdaq 

> Russia's state news on Tuesday said Ukraine area, Zaporizhzhia, under Russian control will begin selling 
grain to Iran, Iraq, and Saudi Arabia. -QT but will the grain get to the world Turkey detains Russian ship Ukraine 
says is full of stolen grain in part of Putin's plan to use starvation as a weapon (msn.com) 

> China weather China sees record rains, heat as weather turns volatile (msn.com) 

> Aussie flooding ‘Scariest floods’ force more evacuations in Australia’s Sydney (msn.com) 

> Pakistan Floods Deadly monsoon rains lash Pakistan’s south-west - Independent.ie 

> CFTC MM Fund Position Report on Friday showed that as of the close of 6/28 the MM Funds were long 8,086 
MW, long 24,856 KW, long 1,020 W, long 228,615 C, long 124,498 S, long 62,457 SM, long 33,605 BO  

Commentary: It is a slow start to the world week. With a hard reopening this morning, a review of the latest 
forecasts will color opening calls. In macro market world the news is back loaded for the US with monthly jobs 
numbers on Friday. Of note, ADP will not issue a jobs estimate this week as they retool the way they account for 
jobs to make themselves relevant to the US Jobs numbers. On Thursday we expect weekly jobless claims at 
233,000 vs. last week’s 231,000. These numbers have been ticking up as of late but remain at the lower end of 
the historical range. On Friday the June job numbers will be out. The trade is expecting non-farm jobs created in 

https://www.msn.com/en-us/money/markets/oil-and-gas-workers-are-on-strike-in-norway-and-its-escalating-europes-natural-gas-crisis-a-week-before-a-key-pipeline-with-russia-shuts-for-maintenance/ar-AAZcqAg?li=BBnb7Kz
https://www.msn.com/en-us/money/markets/oil-and-gas-workers-are-on-strike-in-norway-and-its-escalating-europes-natural-gas-crisis-a-week-before-a-key-pipeline-with-russia-shuts-for-maintenance/ar-AAZcqAg?li=BBnb7Kz
https://www.reuters.com/world/europe/swine-fever-outbreak-germanys-top-pork-state-poses-lasting-threat-2022-07-04/
https://www.reuters.com/world/europe/swine-fever-outbreak-germanys-top-pork-state-poses-lasting-threat-2022-07-04/
http://dtinews.vn/en/news/017004/79788/china-mulls-dipping-into-pork-reserves-to-rein-in-costs.html
http://dtinews.vn/en/news/017004/79788/china-mulls-dipping-into-pork-reserves-to-rein-in-costs.html
https://www.nasdaq.com/articles/egypts-gasc-seeks-wheat-in-private-talks-traders-0
https://www.msn.com/en-us/news/world/turkey-detains-russian-ship-ukraine-says-is-full-of-stolen-grain-in-part-of-putins-plan-to-use-starvation-as-a-weapon/ar-AAZbpM9
https://www.msn.com/en-us/news/world/turkey-detains-russian-ship-ukraine-says-is-full-of-stolen-grain-in-part-of-putins-plan-to-use-starvation-as-a-weapon/ar-AAZbpM9
https://www.msn.com/en-us/weather/topstories/china-sees-record-rains-heat-as-weather-turns-volatile/ar-AAZcPuB?li=BBnb7Kz
https://www.msn.com/en-us/news/world/scariest-floods-force-more-evacuations-in-australias-sydney/ar-AAZcAbX?li=BBnb7Kz
https://www.independent.ie/world-news/deadly-monsoon-rains-lash-pakistans-south-west-41814754.html
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June at 250,000 down from last month’s 390,000. The unemployment rate MoM is expected to remain 
unchanged at 3.6%.  

The Heat is On  

 

 

https://www.dabangasudan.org/en/all-news/article/african-sudanese-ngos-raise-alarm-bell-over-ethiopian-
dam-dispute - :~:text=The%20long-
running%20dispute%20between%20the%20governments%20of%20Ethiopia%2C,largest%20hydroelectric%20p
ower%20plant%20on%20Sudan%20and%20Egypt.An investment in futures contracts is speculative, involves a 

high degree of risk and is suitable only for persons who can assume the risk of loss in excess of their margin 
deposits.  You should carefully whether futures trading is appropriate for you in light of your investment 
experience, trade objectives, financial resources, and other relevant circumstances. PAST PERFORMENCE IS 
NOT NECESSARILY INDICATIVE OF FUTURE RESULTS. 

https://www.dabangasudan.org/en/all-news/article/african-sudanese-ngos-raise-alarm-bell-over-ethiopian-dam-dispute#:~:text=The%20long-running%20dispute%20between%20the%20governments%20of%20Ethiopia%2C,largest%20hydroelectric%20power%20plant%20on%20Sudan%20and%20Egypt.
https://www.dabangasudan.org/en/all-news/article/african-sudanese-ngos-raise-alarm-bell-over-ethiopian-dam-dispute#:~:text=The%20long-running%20dispute%20between%20the%20governments%20of%20Ethiopia%2C,largest%20hydroelectric%20power%20plant%20on%20Sudan%20and%20Egypt.
https://www.dabangasudan.org/en/all-news/article/african-sudanese-ngos-raise-alarm-bell-over-ethiopian-dam-dispute#:~:text=The%20long-running%20dispute%20between%20the%20governments%20of%20Ethiopia%2C,largest%20hydroelectric%20power%20plant%20on%20Sudan%20and%20Egypt.
https://www.dabangasudan.org/en/all-news/article/african-sudanese-ngos-raise-alarm-bell-over-ethiopian-dam-dispute#:~:text=The%20long-running%20dispute%20between%20the%20governments%20of%20Ethiopia%2C,largest%20hydroelectric%20power%20plant%20on%20Sudan%20and%20Egypt.

