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MORNING GRAIN COMMENTARY  

Morning Trends: 

 

Morning Trends   

as of 5:00 AM CST  

Corn 2 to 4 lower 

Wheat 3 to 5 higher 

Soybeans 3 to 5 higher 

Soy Meal 2.5 to 3.0 higher 

Soy Oil 50 to 55 lower 

 

Short Range Weather: Isolated to 
widely scattered severe 
thunderstorms and heavy rainfall is 
expected to produce strong gusty 
winds, large hail and perhaps a 
tornado in portions of the Southern 
Plains into the Ozarks and gusty 
winds and isolated large hail in the 
Ohio Valley into the Northeast on 
Thursday. -NWS 

Long Range Weather: There is a ridge in the East with a trough across the Rockies into central Canada. The 
trough in central Canada will stick around through next week. Another trough will shift into the West late this 
week and send several pieces of energy through the country going through the middle of next week before 
eventually doing so itself, deepening across the East late next week and weekend. A ridge will replace the 
trough in the West. The U.S. and European models are fairly similar with the overall pattern. I will use a blend 
but favor the European. For the outlook period, temperatures on Monday will be below normal in the North-
Central U.S. but near to above normal elsewhere. A similar pattern is expected through next weekend though 
colder temperatures should spread to the East. Periods of showers will move through the Plains and Midwest 
during the period, spreading into the Southeast by the end of the week. -DTN 

NORTHERN PLAINS (WHEAT/LIVESTOCK/CORN/SOYBEANS): Areas of moderate to heavy rain and severe 
weather moved through over the holiday weekend, particularly across South Dakota. A couple of dry days are 
expected before more waves of showers start to move through Friday going into next week. North Dakota may 
end up on the drier end of things, which would be helpful. -DTN 

CENTRAL/SOUTHERN PLAINS (CORN/SOYBEANS/LIVESTOCK/WINTER WHEAT): A front moving south 
through the region will remain active through Thursday. Some heavy rain could produce areas of flooding. 
Periods of isolated showers will continue Friday going into next week, especially across the north. Only limited 
areas of drought reduction are likely. -DTN 

MIDWEST (CORN/SOYBEANS/WINTER WHEAT): A front will slowly push through the region through 
Thursday, bringing scattered showers and thunderstorms. More showers will move through this weekend into 
next week, keeping soil moisture relatively high for early crop growth but making it a little difficult to finish up 
planting in some areas. -DTN 

The Stories of the Day: 

Russian Invasion: Russia's top commander for the Ukraine war hasn't been 
seen for 2 weeks: report (msn.com) China Bans Most Russian Planes From 
Airspace Because They're Stolen (msn.com)Ukrainian officials report 'shutdown 
of all communications' in Kherson region (msn.com) 

Covid Update: Between a rock and hard place  China faces a nearly $1 trillion 
funding gap. It will need more debt to fill it. (msn.com) 

Who knew How did a bottle of Tabasco sauce find its way into a painting of the 
Last Supper? (msn.com) 

Kazakhstan can only go so far against their Russian Masters Kazakhstan Refuses 
to Join Sanctions Against Russia - Oreanda-News 

Brazilian Floods Death toll in Brazilian floods rises to 106, 10 still missing 
(msn.com) 

Rice Viability of Thailand, Vietnam rice price hike plan questioned without 
India’s participation | South China Morning Post (scmp.com) 

https://www.msn.com/en-us/news/world/russias-top-commander-for-the-ukraine-war-hasnt-been-seen-for-2-weeks-report/ar-AAXWHJS?li=BBnb7Kz
https://www.msn.com/en-us/news/world/russias-top-commander-for-the-ukraine-war-hasnt-been-seen-for-2-weeks-report/ar-AAXWHJS?li=BBnb7Kz
https://www.msn.com/en-us/news/world/china-bans-most-russian-planes-from-airspace-because-theyre-stolen/ar-AAXV2NT?li=BBnb7Kz
https://www.msn.com/en-us/news/world/china-bans-most-russian-planes-from-airspace-because-theyre-stolen/ar-AAXV2NT?li=BBnb7Kz
https://www.msn.com/en-us/news/world/ukrainian-officials-report-shutdown-of-all-communications-in-kherson-region/ar-AAXW7ft?li=BBnbfcL
https://www.msn.com/en-us/news/world/ukrainian-officials-report-shutdown-of-all-communications-in-kherson-region/ar-AAXW7ft?li=BBnbfcL
https://www.msn.com/en-us/money/markets/china-faces-a-nearly-dollar1-trillion-funding-gap-it-will-need-more-debt-to-fill-it/ar-AAXTJG0?li=BBnb7Kz
https://www.msn.com/en-us/money/markets/china-faces-a-nearly-dollar1-trillion-funding-gap-it-will-need-more-debt-to-fill-it/ar-AAXTJG0?li=BBnb7Kz
https://www.msn.com/en-us/news/us/how-did-a-bottle-of-tabasco-sauce-find-its-way-into-a-painting-of-the-last-supper/ar-AAXVOyQ?li=BBnb7Kz
https://www.msn.com/en-us/news/us/how-did-a-bottle-of-tabasco-sauce-find-its-way-into-a-painting-of-the-last-supper/ar-AAXVOyQ?li=BBnb7Kz
https://www.oreanda.ru/en/v_mire/state_ministries_and_departments/kazakhstan-refuses-to-join-sanctions-against-russia/article1430908/
https://www.oreanda.ru/en/v_mire/state_ministries_and_departments/kazakhstan-refuses-to-join-sanctions-against-russia/article1430908/
https://www.msn.com/en-us/news/world/death-toll-in-brazilian-floods-rises-to-106-10-still-missing/ar-AAXWnPO?ocid=BingNewsSearch
https://www.msn.com/en-us/news/world/death-toll-in-brazilian-floods-rises-to-106-10-still-missing/ar-AAXWnPO?ocid=BingNewsSearch
https://www.scmp.com/news/asia/southeast-asia/article/3179788/viability-thailand-vietnam-rice-price-hike-plan-questioned
https://www.scmp.com/news/asia/southeast-asia/article/3179788/viability-thailand-vietnam-rice-price-hike-plan-questioned


 

 

 

Wednesday, June 1, 2022 

222 W. ADAMS STREET   |   SUITE 450   |   CHICAGO, IL 60606             PHONE +1.312.795.7975   |   LEESEGROUP@Marex.COM 
 

 

DELTA (SOYBEANS/COTTON): A front will slowly slip south through the region through Friday, bringing isolated 
to scattered showers. Cooler temperatures and showers should favor crop growth. -DTN 

PACIFIC NORTHWEST (WHEAT): A trough will bring scattered showers back through the region Friday into 
next week, along with cooler temperatures. Showers will benefit wheat, especially where dryness and drought 
remain concerns, but the cooler temperatures coming up will keep growth slower. -DTN 

BRAZIL (CORN/WHEAT): A front that has stalled over southern states has brought showers to the region over 
the weekend and will continue to do so through the coming weekend. The front will not make it into central 
growing areas where time is running out for showers to offer any benefit. Showers may be possible next week 
but it is becoming too late. Southern states can still take advantage of the showers for this week then will look for 
some drier weather as corn gets closer to maturity. -DTN 

ARGENTINA (CORN/WHEAT): Cold air brought frosts and freezes to southern areas of the country over the 
long weekend, putting a halt to filling of any remaining corn and slowing growth for wheat. Dry weather is 
expected to continue for the next week across the southern wheat areas, which are in need of more rainfall 
through the winter months. -DTN  

CANADIAN PRAIRIES (LIVESTOCK/WHEAT/CANOLA): Scattered showers and thunderstorms moved through 
eastern areas over the long weekend, slowing planting progress yet again. The region will be drier for the next 
few days, with just some isolated showers possible on Thursday. Showers will develop this weekend into next 
week across the southwest where rainfall is desperately needed for newly planted seed. Showers may make it 
into southeastern areas as well, but not very far north. That should help with planting progress for wetter areas 
across the north and east. -DTN 

EUROPE (WINTER WHEAT/CORN): Scattered showers moved through central and eastern areas over the long 
weekend, keeping conditions fairly good for both winter and spring crops. A storm system moving toward the 
Iberian Peninsula will bring some waves of isolated to scattered showers across western areas that are in 
desperate need of them through this weekend. Spain and Italy may not get the rains they need, however. The 
showers in the west also come with above normal temperatures. That will help those areas develop that get 
showers, but stress those that do not. -DTN 

BLACK SEA (WINTER WHEAT/CORN): Warmer temperatures and occasional periods of showers will move 
through over the next week. Areas that have good soil moisture will benefit from the conditions while some 
scattered drier areas will have some stress. Overall, the region is still in good shape. -DTN  

AUSTRALIA (WINTER WHEAT/CANOLA): Soil moisture continues to be excellent for most areas of the country. 
Some periods of showers will move through later this week into the weekend, keeping conditions fairly good for 
winter wheat and canola. But temperatures will stay lower than normal so growth will be slower. -DTN 

Headlines:  

> Malaysian August Palm Oil Market closed up 56 Ringgits  

> Dalian Futures markets were lower Sept Corn down 38 to the Yuan, July Soybeans down 6, Sept Meal down 
61, Sept Bean Oil down 18, Sept Palm Oil down 10   

> Asian Equity Markets were mixed Japan’s Nikki up .7%, China’s Shanghai down .1%   

> European Equity Markets are mixed, German Dax up .5%, London FTSE 100 up .2%  

> MATIF Markets are mixed Aug Corn up 1.50 to the Euro, Aug Rapeseed down 8.75, Sept Wheat up 1.25   

> Save the Date…June 2nd…OPEC+ Meetings  
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> Save the Date…June 3rd…Dragon Boat Races China   

> Save the Date…June 3rd…Queen’s Jubilee UK 

> Save the Date…June 3rd…US Job Numbers  

> Save the Date…June 10th…USDA Production Numbers   

> Save the date…June 15th…FOMC meeting results  

> Save the Date…June 20th…US Holiday, Juneteenth  

> Pay Me My Money Down: Case/UAW IA strike update Union says CNH's latest offer included pay below living 
wage | Local News | journaltimes.com 

> FAW/Locust/ASF all quiet today  

> Bird Flu Why Unprecedented Bird Flu Outbreaks Are Concerning Scientists - Scientific American 

> USDA weekly crop update found that 86% of the US corn crop has been planted, 66% of the bann crop is in 
the ground, 73% of the spring wheat crop has been planted, and 29% of the winter wheat crop is rated 
good/excellent  

> GASC in looking for wheat shipment for July 20th thru July 31st and Aug 1 thru Aug 10th  

Commentary:  Above in our top stories we have a segment on world rice prices. La Nina has been a blessing 
for world rice production. That said major exporters Thailand and Vietnam are working to raise world rice prices. 
The kicker in all this, India which accounts for 40% of the world rice exports. If India chokes back rice exports, it 
could cause a huge knock on to world food inflation. The good news for the world inflation bear, the Indian 
monsoon is off to an excellent start. The Indian government, like a lot of governments around the world need the 
cash that comes with food exports. But as Bloomberg writes today World Rice prices are the carney in the coal 

mine, a sharp rise in rice prices and we could be back to the Arab Spring style food protests of the 2010’s. Will 
India curb rice exports? Officials say no, but monsoon will be key - The Week 

It is that time of the year  

  

 

https://journaltimes.com/news/local/union-says-cnhs-latest-offer-included-pay-below-living-wage/article_b0a656d0-e021-11ec-a3a1-a3390c8e88f3.html
https://journaltimes.com/news/local/union-says-cnhs-latest-offer-included-pay-below-living-wage/article_b0a656d0-e021-11ec-a3a1-a3390c8e88f3.html
https://www.scientificamerican.com/article/why-unprecedented-bird-flu-outbreaks-are-concerning-scientists/
https://www.theweek.in/news/biz-tech/2022/05/27/will-india-curb-rice-exports-officials-say-no-but-monsoon-will-be-key.html
https://www.theweek.in/news/biz-tech/2022/05/27/will-india-curb-rice-exports-officials-say-no-but-monsoon-will-be-key.html


 

 

 

Wednesday, June 1, 2022 

222 W. ADAMS STREET   |   SUITE 450   |   CHICAGO, IL 60606             PHONE +1.312.795.7975   |   LEESEGROUP@Marex.COM 
 

 

An investment in futures contracts is speculative, involves a high degree of risk and is suitable only for persons 
who can assume the risk of loss in excess of their margin deposits.  You should carefully whether futures trading 
is appropriate for you in light of your investment experience, trade objectives, financial resources, and other 
relevant circumstances. PAST PERFORMENCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS. 


