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MORNING GRAIN COMMENTARY  

Morning Trends: 

 

Morning Trends   

as of 5:00 AM CST  

Corn 1 to 3 lower 

Wheat 1 to 3 lower 

Soybeans 2 to 4 lower 

Soy Meal .5 around 

Soy Oil 100 to 110 lower 

 

Short Range Weather: Severe 
thunderstorms capable of producing 
large hail and damaging winds gusts 
are possible across the central and 
southern Plains Thursday. Intense 
rainfall associated with these 
thunderstorms will lead to a threat of 
flooding. A heat wave will spread 
from Texas into the Desert 
Southwest and California Thursday 
with record breaking warm 
temperatures forecasted through the 
weekend-NWS 

Long Range:   There is a trough 
across central Canada with a couple 
of disturbances moving through the 
U.S. and another trough in the North Pacific. The Canadian trough will guide the disturbances eastward 
throughout the next couple of days, deepening across the East through the weekend before pushing eastward. A 
ridge in the West will shift eastward this weekend into next week, anchoring across the Southern Plains by late 
next week and strengthening. The larger North Pacific trough will move into the Pacific Northwest this weekend 
and then through Canada next week. Another trough will move to the West Coast. This pattern of a ridge in the 
middle of the country with troughs off both coasts looks largely stable through the rest of June. The U.S. and 
European models are fairly similar with the overall pattern, but the European is stronger with the ridge and bit 
farther east with it, leading to much warmer temperatures. I will use a blend but favor the European. For the 
outlook period, temperatures on Tuesday will be below normal across Northwest and above to well above 
normal in the Central and East. The colder air will briefly move through the Central U.S. and East but be 
replaced by much warmer air late next week and weekend. Cooler temperatures are likely to hang on to both the 
West Coast and Northeast. A system will move along the border region next week. The front to the system will 
slide through much of the country but models disagree on its strength and potency. It will likely hang up 
somewhere in the middle of the country before being pushed northward next weekend. -DTN 

  

The Stories of the Day: 

Russian Invasion: Russia-Ukraine war live updates: Fate of eastern Ukraine at 
stake in Severodonetsk, Zelensky says (msn.com) Russia Is Racing to Cement Its 
Control in Southern Ukraine (msn.com) Ukraine's 'endless caravan of death': 
More bodies found in Mariupol (msn.com) 

Iran Iran expanding nuclear work, switching off cameras amid IAEA censure | 
Reuters 

At the intersection of Russia, China and the West sits Kazakhstan China’s 
Central Asia pledges made with eye on both US and Moscow, analysts say | 
South China Morning Post (scmp.com) 

N. Korea the leadership gathers N Korean ruling party meets amid 
expectation of nuclear test (msn.com) 

Covid Update: Between a rock and hard place  Virus testing the new normal 
as China sticks to 'zero-COVID' (msn.com) Shanghai Locks Down Parts of City 
Again as Virus Fears Return (msn.com) 

Central and Eastern EU look West Czech Republic eyes exit from China’s 16+1 
investment club (msn.com) 

Wild Fire Season in the EU Wildfire in southern Spain forces town evacuation; 
three hurt (msn.com) Greek firefighters battle blaze near Athens for second 
day - ABC News (go.com) 

https://www.msn.com/en-us/news/world/russia-ukraine-war-live-updates-fate-of-eastern-ukraine-at-stake-in-severodonetsk-zelensky-says/ar-AAYeYet?li=BBnb7Kz
https://www.msn.com/en-us/news/world/russia-ukraine-war-live-updates-fate-of-eastern-ukraine-at-stake-in-severodonetsk-zelensky-says/ar-AAYeYet?li=BBnb7Kz
https://www.msn.com/en-us/news/world/russia-is-racing-to-cement-its-control-in-southern-ukraine/ar-AAYekSd?li=BBnb7Kz
https://www.msn.com/en-us/news/world/russia-is-racing-to-cement-its-control-in-southern-ukraine/ar-AAYekSd?li=BBnb7Kz
https://www.msn.com/en-us/news/world/ukraines-endless-caravan-of-death-more-bodies-found-in-mariupol/ar-AAYdylO?li=BBnb7Kz
https://www.msn.com/en-us/news/world/ukraines-endless-caravan-of-death-more-bodies-found-in-mariupol/ar-AAYdylO?li=BBnb7Kz
https://www.reuters.com/world/middle-east/iran-removes-two-iaea-surveillance-cameras-nuclear-facility-state-tv-2022-06-08/
https://www.reuters.com/world/middle-east/iran-removes-two-iaea-surveillance-cameras-nuclear-facility-state-tv-2022-06-08/
https://www.scmp.com/news/china/diplomacy/article/3180917/chinas-central-asia-pledges-made-eye-both-us-and-moscow?module=live&pgtype=homepage
https://www.scmp.com/news/china/diplomacy/article/3180917/chinas-central-asia-pledges-made-eye-both-us-and-moscow?module=live&pgtype=homepage
https://www.scmp.com/news/china/diplomacy/article/3180917/chinas-central-asia-pledges-made-eye-both-us-and-moscow?module=live&pgtype=homepage
https://www.msn.com/en-us/news/world/n-korean-ruling-party-meets-amid-expectation-of-nuclear-test/ar-AAYf9pp?li=BBnb7Kz
https://www.msn.com/en-us/news/world/n-korean-ruling-party-meets-amid-expectation-of-nuclear-test/ar-AAYf9pp?li=BBnb7Kz
https://www.msn.com/en-us/news/world/virus-testing-the-new-normal-as-china-sticks-to-zero-covid/ar-AAYfCDp?li=BBnb7Kz
https://www.msn.com/en-us/news/world/virus-testing-the-new-normal-as-china-sticks-to-zero-covid/ar-AAYfCDp?li=BBnb7Kz
https://www.msn.com/en-us/news/world/shanghai-locks-down-parts-of-city-again-as-virus-fears-return/ar-AAYfgiM?li=BBnb7Kz
https://www.msn.com/en-us/news/world/shanghai-locks-down-parts-of-city-again-as-virus-fears-return/ar-AAYfgiM?li=BBnb7Kz
https://www.msn.com/en-us/news/world/czech-republic-eyes-exit-from-chinas-16plus1-investment-club/ar-AAYdqdx?li=BBnb7Kz
https://www.msn.com/en-us/news/world/czech-republic-eyes-exit-from-chinas-16plus1-investment-club/ar-AAYdqdx?li=BBnb7Kz
https://www.msn.com/en-us/news/world/wildfire-in-southern-spain-forces-town-evacuation-three-hurt/ar-AAYfsEK?li=BBnb7Kz
https://www.msn.com/en-us/news/world/wildfire-in-southern-spain-forces-town-evacuation-three-hurt/ar-AAYfsEK?li=BBnb7Kz
https://abcnews.go.com/International/wireStory/greek-firefighters-battle-blaze-athens-day-85192862
https://abcnews.go.com/International/wireStory/greek-firefighters-battle-blaze-athens-day-85192862
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NORTHERN PLAINS (WHEAT/LIVESTOCK/CORN/SOYBEANS): An active pattern has led to some periods of 
showers so far this week but not in eastern North Dakota, which has had a chance to dry out, but that dry time is 
ending. More isolated showers and thunderstorms will move across the region through the weekend. A storm 
system early next week is not likely to miss much of the region, bringing more widespread and potentially heavy 
precipitation to the region. Overall, seed already in the ground should be in good condition with good soil 
moisture. Ponding and flooding in the Red River Valley will remain wet. -DTN 

CENTRAL/SOUTHERN PLAINS (CORN/SOYBEANS/LIVESTOCK/WINTER WHEAT): Scattered showers and 
thunderstorms have gone through much of the region since the weekend, bringing some good rains to most 
areas outside of Texas, but also a bevy of severe weather that has caused localized damage. This active pattern 
continues through the end of the week. It should dry out over the weekend and hot temperatures will spread 
north out of Texas. A front may come through with a few showers early-to-mid next week, but then heat will 
resume. -DTN 

MIDWEST (CORN/SOYBEANS/WINTER WHEAT): An active pattern has led to plenty of showers and 
thunderstorms so far this week and more will move through the region through the weekend. Soil moisture 
remains very good, except too good for those with some planting still yet to do. Cooler temperatures will move 
back through the region this week going through the weekend. A storm system will push a front across the 
region next week, which may or may not have more organized thunderstorm activity and severe weather, along 
with cooler temperatures again, but heat may start to build next weekend. -DTN 

DELTA (SOYBEANS/COTTON): Scattered showers have gone through northern areas since Monday. More 
disturbances will move through the region for the rest of this week with showers and thunderstorms finally 
getting into southern areas that have been drier. Drier weather is expected after the weekend with heat building 
by late next week. The combination could be stressful for crops. -DTN 

PACIFIC NORTHWEST (WHEAT): Rising temperatures this week are temporary as another trough will move in 
this weekend with more showers and cooler temperatures. Recent rainfall and soil moisture are mostly excellent 
across the region, favoring wheat, though development has been slower due to cooler temperatures this spring. 
-DTN 

BRAZIL (CORN/WHEAT): A front that has stalled over southern states continues to bring showers on Thursday. 
The front will finally move north through central growing areas Friday and Saturday with dissipating showers, but 
time has mostly run out for rain to offer any benefit for corn. Southern states will go drier, favoring maturing corn, 
while soil moisture is still good for vegetative wheat. Frosts will be possible this weekend, which could be 
widespread across southern areas and may cause damage to immature corn. -DTN 

ARGENTINA (WHEAT): Dry weather is expected to continue for the next week across the southern wheat areas, 
which are in need of more rainfall through the winter months. -DTN 

CANADIAN PRAIRIES (LIVESTOCK/WHEAT/CANOLA): Showers have fallen in the dry southwest this week, 
bringing much-needed soil moisture. Showers will spread across the region through the weekend but be more 
isolated. A stronger system will move through the region early mid next week with scattered showers across the 
region. Amounts may be heavy across the region, which would be good for the southwest, but not for the east as 
planting continues to be slow in wet soils. -DTN 

EUROPE (WINTER WHEAT/CORN): Widespread showers have moved through western Europe over the last 
several days, trying to reverse the trend of dryness that has been going on this spring that has hurt wheat and 
other winter grains. Spain and Italy have been mostly missed, where conditions continue to worsen. Eastern 
areas have seen good showers as conditions continue to be mostly favorable in this area. Drier conditions are 
moving back into western areas and look like they will stick around through most of next week. Temperatures 
will remain above normal across most of the continent for the next week, with some areas across the south 
getting very hot which will stress crops further. -DTN 
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BLACK SEA (WINTER WHEAT/CORN): Recent showers and warmer temperatures have favored reproductive 
to filling winter crops and early growth for summer crops. Temperatures will be quite warm for the next week and 
showers will be absent for the next few days. Showers may get into western areas over the weekend, but most 
of Russia will be dry until next week. There are pockets of the region that are a bit on the drier side, especially in 
Russia, which could stress crops a bit, but overall, the region is in good shape for now. -DTN 

AUSTRALIA (WINTER WHEAT/CANOLA): Cooler temperatures have built into eastern areas which look to 
remain in the region for about the next week. Soil moisture continues to be excellent, though the coolness will 
keep growth slow for winter wheat and canola. Western areas will see some good shower activity through the 
weekend. Overall conditions continue to be quite favorable. -DTN 

Headlines:  

> Malaysian August Palm Oil Market closed down 259 Ringgits  

> Dalian Futures markets were mostly lower Sept Corn down 19 to the Yuan, July Soybeans up 41, Sept Meal 
up 55, Sept Bean Oil down 120, Sept Palm Oil down 336   

> Asian Equity Markets were mostly lower Japan’s Nikki up .1%, China’s Shanghai down .8%   

> European Equity Markets are lower, German Dax down .9%, London FTSE 100 down .7% 

> MATIF Markets are over the place Aug Corn up .25 to the Euro, Aug Rapeseed down 16.75, Sept Wheat up 
2.00  

> Save the Date…June 10th…USDA Production Numbers…average trade guess for US old crop wheat 666 
MBU vs. May USDA at 655 MBU, corn 1.437 BBU/1.440 BBU, beans 218 MBU/235 MBU…new crop wheat 614 
MBU/619 MBU. Corn 1.340 BBU/1.360 BBU, beans 307 MBU/310 MBU…world old crop wheat 279.83 
MMT/249.72 MMT, corn 306.85 MMT/309.39 MMT, beans 84.66 MMT/85.24 MMT…new crop world wheat 
268.80 MMT/267.02 MMT, corn 303.20 MMT/305.13 MMT, beans 99.56 MMT/99.60 MMT    

> Save the date…June 15th…FOMC meeting results 

> Save the Date…June 15th…NOPA Crush 

> Save the Date…June 20th…US Holiday, Juneteenth  

> Save the Date…June 21st…Summer Begins 

> Save the Date…June 24th…New Home Sales 

> Save the Date…June 29th…Q1 US GDP 

> Save the Date…June 30th…Grain Stocks/Planted Acres  

> China government blinking, knows it needs to jump start economy? China Weighs Reviving Jack Ma’s Ant IPO 
as Crackdown Eases (yahoo.com) 

> Did Natty Gas form key reversal yesterday??? Explosions reported at natural gas plant Freeport LNG near 
Houston (chron.com) 

> Was the CBS TV show “Person of Interest” our road map to the future??? Vitalik Buterin Says 'Unfriendly' AI 
Bigger Threat Than WW3: 'Could Kill Off Humanity For Good' (msn.com) 

https://finance.yahoo.com/news/china-weighs-reviving-jack-ma-091833772.html
https://finance.yahoo.com/news/china-weighs-reviving-jack-ma-091833772.html
https://www.chron.com/news/houston-texas/article/freeport-lng-quintana-explosion-natural-gas-price-17228261.php
https://www.chron.com/news/houston-texas/article/freeport-lng-quintana-explosion-natural-gas-price-17228261.php
https://www.msn.com/en-us/money/news/vitalik-buterin-says-unfriendly-ai-bigger-threat-than-ww3-could-kill-off-humanity-for-good/ar-AAYfg28?li=BBnb7Kz
https://www.msn.com/en-us/money/news/vitalik-buterin-says-unfriendly-ai-bigger-threat-than-ww3-could-kill-off-humanity-for-good/ar-AAYfg28?li=BBnb7Kz
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> Pay Me My Money Down: West Coast Labor Talks continue Labor Talks for Port Workers Continue | Transport 
Topics (ttnews.com) 

> ASF/Locust/ all quiet today  

> FAW it begins again Mizoram : More Than 2k Households Affected By Fall ArmyWorm (FAW) Outbreak 
(northeasttoday.in) 

> Bird Flu: on the mall in DC Deadly bird flu found in ducks on the Mall in Washington (msn.com) 

> Weekly Jobless Claims at 7;30 AM CDT expected at 210,000 vs. last week at 200,000 

> Weekly Export Sales at 7:30 AM CDT wheat expected between 300-500,000 MT, corn 700-900,000 MT, 
beans 800-1.0 MMT, meal 100-300,000 MT, oil 5-25,000 MT  

Commentary: On Monday WN rallied over 50 cents but failed to take out the highs from the previous week. On 
Tuesday in an inside trading fashion WN broke over 20 cents. Yesterday WN closed 3 cents higher but again 
traded in an inside fashion. For most of the night WN had been trading in another inside day formation, but now 
has broken to sharp losses. WN is on the cusp of making new lows for the week. The break down in wheat 
suggests to us that going into the USDA S&D reports the bear might win the spin game. This might be a whole 
different matter coming out of the stocks and acre reports at the end of the month. What ever the reason end 
users should be watching values closely, if we can get back to last week’s lows that is an area to extend forward 
coverage. There are just too many weather worries in the world to get too bearish on the idea that India might 
allow for more wheat exports.   

The heat is coming 

 

An investment in futures contracts is speculative, involves a high degree of risk and is suitable only for persons 
who can assume the risk of loss in excess of their margin deposits.  You should carefully whether futures trading 
is appropriate for you in light of your investment experience, trade objectives, financial resources, and other 
relevant circumstances. PAST PERFORMENCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS. 

https://www.ttnews.com/articles/labor-talks-port-workers-continue-deadline-nears
https://www.ttnews.com/articles/labor-talks-port-workers-continue-deadline-nears
https://www.northeasttoday.in/2022/06/08/mizoram-more-than-2k-households-affected-by-fall-armyworm-faw-outbreak/
https://www.northeasttoday.in/2022/06/08/mizoram-more-than-2k-households-affected-by-fall-armyworm-faw-outbreak/
https://www.msn.com/en-us/news/us/deadly-bird-flu-found-in-ducks-on-the-mall-in-washington/ar-AAYeIQZ?ocid=BingNewsSearch

