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MORNING GRAIN COMMENTARY  

Morning Trends: 

 

Morning Trends   

as of 5:00 AM CST  

Corn 6 to 7 higher 

Wheat 1 to 3 lower 

Soybeans 18 to 20 higher 

Soy Meal 3.5 to 4.0 higher 

Soy Oil 110 to 115 higher 

 

Short Range Weather: Scattered 
strong to severe thunderstorms are 
possible from the Mid-Mississippi 
River Valley through the Ohio Valley 
and into the southern Appalachians 
today. A heat wave with record heat 
will expand and impact Texas, the 
desert Southwest and into California 
as we get closer to the weekend. -
NWS 

Long Range Weather There is a trough across central Canada with a couple of disturbances moving through the 
U.S. and another trough in the North Pacific. The Canadian trough will guide the disturbances eastward 
throughout the week while a ridge builds briefly in the West. One of the larger disturbances will combine with the 
trough and deepen across the East later this week and weekend but will not stay long as it pushes east early 
next week. The larger North Pacific trough will move into the Pacific Northwest this weekend and then through 
Canada next week. To the south, a ridge will start to build up in the middle of North America by the end of next 
week and another trough will move to the West Coast. The U.S. and European models are fairly similar with the 
overall pattern, but the European is stronger with the ridge late next week. I will use a blend but favor the 
European. For the outlook period, temperatures on Monday will be below normal across Northwest and above to 
well above normal in the Central and East. The colder air will briefly move through the Central U.S. and East but 
be replaced by much warmer air late next week. A system will move into western Canada and along the border 
region this weekend into next week. The front to the system will slide through much of the country next week but 
likely get hung up with heat building to the south of it and eventually pushing north next weekend. -DTN 

NORTHERN PLAINS (WHEAT/LIVESTOCK/CORN/SOYBEANS): An active pattern has led to some periods of 
showers so far this week but not in Eastern North Dakota, which has had a chance to dry out more. More 
isolated showers and thunderstorms will move across the region through the weekend. A storm system early 
next week is not likely to miss the region, however, bringing more widespread and potentially heavy precipitation 
to the region. Overall, seed already in the ground should be in good condition with good soil moisture. -DTN 

CENTRAL/SOUTHERN PLAINS (CORN/SOYBEANS/LIVESTOCK/WINTER WHEAT): Scattered showers and 
thunderstorms have gone through much of the region since the weekend, bringing some good rains to most 
areas outside of Texas, but also a bevy of severe weather that may have caused localized damage. This active 
pattern continues through the end of the week. It should dry out over the weekend and hot temperatures will 

The Stories of the Day: 

Russian Invasion: Battlefield videos show Ukrainian troops' skills and Russia's 
surprisingly ill-trained military, former US special operators say (msn.com) 
'Heroic defense of the Donbas' keeps Russia from gaining over last day, 
Zelenskyy says; US seizes superyacht: Live updates (msn.com) Opinion | The 
Ukraine War Still Holds Surprises. The Biggest May Be for Putin. - The New York 
Times (nytimes.com) Ukraine’s Dilemma: Fight to Hold a Ravaged City, or Pull 
Back (msn.com) 

Iran the protests that will not go away and this will not help Iran train 
derailment: At least 17 people killed, 50 others injured | Fox News 

Covid Update: Between a rock and hard place  Analysis-China's consumers 
keep their wallets in lockdown as COVID curbs ease (msn.com) 

Central Asia getting exports to the world IRU talks possible cargo traffic 
between Turkiye, Central Asia via Zangazur corridor (trend.az) 

Afghanistan Inside the Taliban’s secret war in the Panjshir Valley (msn.com) 

https://www.msn.com/en-us/news/world/battlefield-videos-show-ukrainian-troops-skills-and-russias-surprisingly-ill-trained-military-former-us-special-operators-say/ar-AAYcdik?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/news/world/battlefield-videos-show-ukrainian-troops-skills-and-russias-surprisingly-ill-trained-military-former-us-special-operators-say/ar-AAYcdik?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/news/world/heroic-defense-of-the-donbas-keeps-russia-from-gaining-over-last-day-zelenskyy-says-us-seizes-superyacht-live-updates/ar-AAYbaQR?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/news/world/heroic-defense-of-the-donbas-keeps-russia-from-gaining-over-last-day-zelenskyy-says-us-seizes-superyacht-live-updates/ar-AAYbaQR?ocid=hplocalnews&li=BBnb7Kz
https://www.nytimes.com/2022/06/07/opinion/ukraine-putin.html
https://www.nytimes.com/2022/06/07/opinion/ukraine-putin.html
https://www.nytimes.com/2022/06/07/opinion/ukraine-putin.html
https://www.msn.com/en-us/news/world/ukraines-dilemma-fight-to-hold-a-ravaged-city-or-pull-back/ar-AAYc0Io?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/news/world/ukraines-dilemma-fight-to-hold-a-ravaged-city-or-pull-back/ar-AAYc0Io?ocid=hplocalnews&li=BBnb7Kz
https://www.foxnews.com/world/iran-deadly-passenger-train-derailment
https://www.foxnews.com/world/iran-deadly-passenger-train-derailment
https://www.msn.com/en-us/money/markets/analysis-chinas-consumers-keep-their-wallets-in-lockdown-as-covid-curbs-ease/ar-AAYaS4W?ocid=uxbndlbing
https://www.msn.com/en-us/money/markets/analysis-chinas-consumers-keep-their-wallets-in-lockdown-as-covid-curbs-ease/ar-AAYaS4W?ocid=uxbndlbing
https://en.trend.az/business/transport/3606313.html
https://en.trend.az/business/transport/3606313.html
https://www.msn.com/en-us/news/world/inside-the-talibans-secret-war-in-the-panjshir-valley/ar-AAYddFz?ocid=hplocalnews&li=BBnbfcL


 

 

 

Wednesday, June 8, 2022 

222 W. ADAMS STREET   |   SUITE 450   |   CHICAGO, IL 60606             PHONE +1.312.795.7975   |   LEESEGROUP@Marex.COM 
 

 

spread north out of Texas. A front may come through with a few showers early-to-mid next week, but then heat 
will resume. -DTN 

MIDWEST (CORN/SOYBEANS/WINTER WHEAT): An active pattern has led to plenty of shower and 
thunderstorms so far this week and more will move through the region Monday followed by more isolated areas 
through the weekend. Soil moisture remains very good, except too good for those with some planting still yet to 
do. Cooler temperatures will move back through the region this week going through the weekend. A storm 
system will push a front across the region next week, which may or may not have more organized thunderstorm 
activity and severe weather, along with cooler temperatures again. -DTN 

DELTA (SOYBEANS/COTTON): Scattered showers have gone through northern areas since Monday. More 
disturbances will move through the region for the rest of this week with showers and thunderstorms. Southern 
areas could use more moisture but have the lowest chances for precipitation this week. -DTN 

PACIFIC NORTHWEST (WHEAT): Temperatures will rise over the course of the week but that will be temporary 
as another trough will move in this weekend with more showers and cooler temperatures. Recent rainfall and soil 
moisture are mostly excellent across the region, favoring wheat, though development has been slower due to 
cooler temperatures this spring. -DTN 

BRAZIL (CORN/WHEAT): A front that has stalled over southern states continues to bring showers on 
Wednesday and Thursday. The front will finally move north through central growing areas Friday and Saturday 
with dissipating showers, but time has mostly run out for showers to offer any benefit for corn. Southern states 
will go drier, favoring maturing corn, while soil moisture is still good for vegetative wheat. Frosts will be possible 
this weekend, which could be widespread across southern areas and may cause damage to immature corn. -
DTN 

ARGENTINA (WHEAT): Dry weather is expected to continue for the next week across the southern wheat areas, 
which are in need of more rainfall through the winter months. -DTN 

CANADIAN PRAIRIES (LIVESTOCK/WHEAT/CANOLA): Showers have fallen in the dry southwest over the last 
few days, bringing much-needed soil moisture. Showers will be more isolated over the rest of the week, but a 
system will start to move through this weekend with scattered showers across the region. The second part of it 
next week will bring much heavier and more widespread showers and thunderstorms. -DTN 

EUROPE (WINTER WHEAT/CORN): Widespread showers have moved through western Europe over the last 
several days, trying to reverse the trend of dryness that has been going on this spring that has hurt wheat and 
other winter grains. Spain and Italy have been mostly missed, where conditions continue to worsen. Eastern 
areas have seen good showers as conditions continue to be mostly favorable in this area. The active pattern 
continues to bring showers to western areas Wednesday before drying out going into next week. Temperatures 
will remain above normal for the next week, with some areas across the south getting very hot which will stress 
crops further. -DTN  

BLACK SEA (WINTER WHEAT/CORN): Recent showers and warmer temperatures have favored reproductive 
to filling winter crops and early growth for summer crops. Temperatures will be quite warm for the next week and 
showers will be absent for the next few days. Showers may get into western areas over the weekend, but most 
of Russia will be dry until next week. There are pockets of the region that are a bit on the drier side, especially in 
Russia, which could stress crops a bit, but overall, the region is in good shape for now. -DTN 

AUSTRALIA (WINTER WHEAT/CANOLA): Cooler temperatures have built into eastern areas which look to 
remain in the region over the next week. Soil moisture continues to be excellent, though the coolness will keep 
growth slow for winter wheat and canola. Western areas will see some good shower activity for the rest of the 
week and into the weekend. Overall conditions continue to be quite favorable. -DTN 

Headlines:  
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> Malaysian August Palm Oil Market closed down 41 Ringgits  

> Dalian Futures markets were mostly higher Sept Corn down 3 to the Yuan, July Soybeans down 3, Sept Meal 
up 25, Sept Bean Oil up 196, Sept Palm Oil up 104   

> Asian Equity Markets were higher Japan’s Nikki up 1.0%, China’s Shanghai up .7%   

> European Equity Markets are mixed, German Dax down .3%, London FTSE 100 unchanged 

> MATIF Markets are higher Aug Corn up 2.25 to the Euro, Aug Rapeseed down 7.25, Sept Wheat up .25  

> Save the Date…June 10th…USDA Production Numbers…average trade guess for US old crop wheat 666 
MBU vs. May USDA at 655 MBU, corn 1.437 BBU/1.440 BBU, beans 218 MBU/235 MBU…new crop wheat 614 
MBU/619 MBU. Corn 1.340 BBU/1.360 BBU, beans 307 MBU/310 MBU…world old crop wheat 279.83 
MMT/249.72 MMT, corn 306.85 MMT/309.39 MMT, beans 84.66 MMT/85.24 MMT…new crop world wheat 
268.80 MMT/267.02 MMT, corn 303.20 MMT/305.13 MMT, beans 99.56 MMT/99.60 MMT    

> Save the date…June 15th…FOMC meeting results 

> Save the Date…June 15th…NOPA Crush 

> Save the Date…June 20th…US Holiday, Juneteenth  

> Save the Date…June 21st…Summer Begins 

> Save the Date…June 24th…New Home Sales 

> Save the Date…June 29th…Q1 US GDP 

> Save the Date…June 30th…Grain Stocks/Planted Acres  

> Chinese government approves new video games Surge in China Tech Stocks Kindles Hopes for Sustained 
Rally (msn.com) In Asian trading, Hong Kong shares surged 2.2% to 22,014.59 on heavy buying of shares in 
Chinese technology companies after Beijing approved a new batch of video games. That was seen as a sign the 
business outlook for tech companies is improving after a prolonged regulatory crackdown. -AP 

> Pay Me My Money Down: South Korea Truckers Go on Strike at Ports as Fuel Costs Soar (yahoo.com) 

> Treasury Secretary Janet Yellen will face lawmakers this week as she and the Biden administration face 
scrutiny over high inflation and how they have addressed it. -WSJ…today the House  

> ASF/Locust/ all quiet today  

> FAW Armyworms inactive so far, experts say (ketk.com) 

> Bird Flu: In the N. Hemisphere with the spring migration coming to an end, so is Bird Flu??? France lifts 
poultry farming curbs as bird flu crisis fades | Reuters 

> When you are in the mood for a good meat sweat The Worst Steak at Every Popular Steakhouse Chain 
(msn.com) 

Commentary: You know our feelings by now. You know we believe that wheat world will be the first of the grain 
and oilseed worlds to figure out work arounds for the disrupted grain flows out of the Black Sea, Wheat world will 

https://www.msn.com/en-us/money/markets/surge-in-china-tech-stocks-kindles-hopes-for-sustained-rally/ar-AAYcTbi?ocid=hplocalnews&li=BBnb7Kz
https://www.msn.com/en-us/money/markets/surge-in-china-tech-stocks-kindles-hopes-for-sustained-rally/ar-AAYcTbi?ocid=hplocalnews&li=BBnb7Kz
https://www.yahoo.com/now/south-korea-truckers-strike-ports-044134805.html
https://www.ketk.com/news/local-news/armyworms-inactive-so-far-experts-say/
https://www.reuters.com/world/europe/france-lifts-poultry-farming-curbs-bird-flu-crisis-fades-2022-06-07/
https://www.reuters.com/world/europe/france-lifts-poultry-farming-curbs-bird-flu-crisis-fades-2022-06-07/
https://www.msn.com/en-us/health/nutrition/the-worst-steak-at-every-popular-steakhouse-chain/ss-AAYb1Gz?ocid=hplocalnews&li=BBnbfcL#interstitial=1
https://www.msn.com/en-us/health/nutrition/the-worst-steak-at-every-popular-steakhouse-chain/ss-AAYb1Gz?ocid=hplocalnews&li=BBnbfcL#interstitial=1
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be able to correct weather issues associated with a potential third year of La Nina influenced N. Hemisphere 
weather. That is not to say we don’t have real weather issues ahead of us when it comes to wheat crops around 
the N. Hemisphere. That is not to say we still have more work to do in figuring out work arounds over the issues 
in the Black Sea. But time is on the side of the long-term bear. That is why we are taking a look at the 
WZ22/WZ23 spreads. With issues such as the delay in N. America spring wheat plantings still unfolding, we 
could see quick and explosive rallies in the front end. But wheat world is world where there is always another 
crop cooking. Case in point, Australia ABARES suggesting the Aussie 22/23 wheat crop could total 30.3 MMT, if 
realized that would be 22% above the 10-year average, this compares to last year’s all time biggest crop of 36.3 
MMT ( Bumper wheat crop looming in Australia set to ease tight market | The Japan Times ). To say the least 
given current high prices the Aussies will figure out how to lift more wheat. Below is a seasonal chart on this 
spread…keep watching this space as we work to flush this idea out further. 

 

All quiet right now but 10 days from now…long range maps suggesting something might start cooking SW of 
Cuba   

 

An investment in futures contracts is speculative, involves a high degree of risk and is suitable only for persons 
who can assume the risk of loss in excess of their margin deposits.  You should carefully whether futures trading 
is appropriate for you in light of your investment experience, trade objectives, financial resources, and other 
relevant circumstances. PAST PERFORMENCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS. 

https://www.japantimes.co.jp/news/2022/06/07/business/bumper-wheat-australia/

