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MORNING GRAIN COMMENTARY  

Morning Trends: 

 

Morning Trends   

as of 5:00 AM CST  

Corn 1 to 2 lower 

Wheat 7 to 10 higher 

Soybeans 6 to 8 lower 

Soy Meal 1.0 to 1.5 lower 

Soy Oil 20 to 25 lower 

 

Short Range Weather: The first 
tropical system of the Atlantic 
hurricane season is forecast to 
affect South Florida and associated 
coastal waters on Friday and into 
the weekend. Heavy rainfall with the 
potential for flooding will exist. 
Elsewhere for portions of the central 
and southern Plains, the chance for 
severe thunderstorms are forecast 
on Friday-NWS 

Long Range Weather:   There is a 
trough across central Canada and 
another off the West Coast. The 
trough in central Canada will stick 
around through next week. The 
Pacific trough will send several 
pieces of energy through the country 
going through the middle of next 
week before eventually doing so itself, deepening across the East late next week and weekend. A ridge will 
replace the trough in the West. The U.S. and European models are fairly similar with the overall pattern, though 
they differ on timing and placement of the small disturbances moving through. I will use a blend but favor the 
European. For the outlook period, temperatures on Tuesday will be below normal in the North-Central U.S. but 
near to above normal elsewhere. A similar pattern is expected through next weekend though colder 
temperatures should spread to the East. Periods of showers will move through the Plains and Midwest during 
the period, spreading into the Southeast by the end of next week. -DTN 

NORTHERN PLAINS (WHEAT/LIVESTOCK/CORN/SOYBEANS): Waves of showers start to move through the 
region Friday going through next week as the pattern remains active. North Dakota may end up on the drier end 
of the pattern, which would be helpful for drainage and some planting, but will still see some of these showers 
moving through. Soil moisture remains high across the region, favoring seed that did get planted. -DTN 

The Stories of the Day: 

Russian Invasion: At 100 days, Russia's war on Ukraine by the numbers 
(yahoo.com) After 100 days of war, Ukraine is resolved to take its land back 
from Russia (msn.com) Winners, losers as Russia-Ukraine war disrupts global 
trade blocs (cnbc.com) Putin has awakened a 'dark nationalism he is more and 
more dependent on,' says Russian political analyst (msn.com)Ukraine Isn’t Just 
Getting American-Made Killer Drones. It’s Getting A Whole System For Remote 
Warfare. (msn.com)  US confirms military hackers have conducted cyber 
operations in support of Ukraine (msn.com) 

So what are friends for?  Beijing chafes at Moscow’s requests for support, 
Chinese officials say (msn.com) 

Covid Update: Between a rock and hard place  Global smartphone shipments 
to contract in 2022 as China’s Covid-19 lockdowns disrupt manufacturing, 
logistics (msn.com) Xi Jinping bans grumbling inside the Communist Party | The 
Economist 

Iran, Protests that will not go away  Iran rebels take down regime websites, 
security cameras amid protests | Fox News 

Central Asia Russia Sanctions Seen Loosening Moscow’s Grip on Central Asia 
(voanews.com) 

Our old friend Mr. Kim Kim Jong-Un Sends Surprising Message To Queen 
Elizabeth (msn.com) 

Song of the Week, for the Queen Sex Pistols - God Save The Queen - YouTube 

https://news.yahoo.com/100-days-russias-war-ukraine-092033719.html
https://news.yahoo.com/100-days-russias-war-ukraine-092033719.html
https://www.msn.com/en-us/news/world/after-100-days-of-war-ukraine-is-resolved-to-take-its-land-back-from-russia/ar-AAY1ZpO?ocid=BingNewsSearch
https://www.msn.com/en-us/news/world/after-100-days-of-war-ukraine-is-resolved-to-take-its-land-back-from-russia/ar-AAY1ZpO?ocid=BingNewsSearch
https://www.cnbc.com/2022/06/03/winners-losers-as-russia-ukraine-war-disrupts-global-trade-blocs.html
https://www.cnbc.com/2022/06/03/winners-losers-as-russia-ukraine-war-disrupts-global-trade-blocs.html
https://www.msn.com/en-us/news/world/putin-has-awakened-a-dark-nationalism-he-is-more-and-more-dependent-on-says-russian-political-analyst/ar-AAY1ZSX?ocid=BingNewsSearch
https://www.msn.com/en-us/news/world/putin-has-awakened-a-dark-nationalism-he-is-more-and-more-dependent-on-says-russian-political-analyst/ar-AAY1ZSX?ocid=BingNewsSearch
https://www.msn.com/en-us/travel/news/ukraine-isnt-just-getting-american-made-killer-drones-its-getting-a-whole-system-for-remote-warfare/ar-AAY0Wvz?li=BBnbfcL
https://www.msn.com/en-us/travel/news/ukraine-isnt-just-getting-american-made-killer-drones-its-getting-a-whole-system-for-remote-warfare/ar-AAY0Wvz?li=BBnbfcL
https://www.msn.com/en-us/travel/news/ukraine-isnt-just-getting-american-made-killer-drones-its-getting-a-whole-system-for-remote-warfare/ar-AAY0Wvz?li=BBnbfcL
https://www.msn.com/en-us/news/politics/us-confirms-military-hackers-have-conducted-cyber-operations-in-support-of-ukraine/ar-AAY13Ox?li=BBnbfcL
https://www.msn.com/en-us/news/politics/us-confirms-military-hackers-have-conducted-cyber-operations-in-support-of-ukraine/ar-AAY13Ox?li=BBnbfcL
https://www.msn.com/en-us/news/world/beijing-chafes-at-moscows-requests-for-support-chinese-officials-say/ar-AAY15tJ?li=BBnb7Kz
https://www.msn.com/en-us/news/world/beijing-chafes-at-moscows-requests-for-support-chinese-officials-say/ar-AAY15tJ?li=BBnb7Kz
https://www.msn.com/en-xl/news/other/global-smartphone-shipments-to-contract-in-2022-as-china-s-covid-19-lockdowns-disrupt-manufacturing-logistics/ar-AAY28Kh?ocid=BingNewsSearch
https://www.msn.com/en-xl/news/other/global-smartphone-shipments-to-contract-in-2022-as-china-s-covid-19-lockdowns-disrupt-manufacturing-logistics/ar-AAY28Kh?ocid=BingNewsSearch
https://www.msn.com/en-xl/news/other/global-smartphone-shipments-to-contract-in-2022-as-china-s-covid-19-lockdowns-disrupt-manufacturing-logistics/ar-AAY28Kh?ocid=BingNewsSearch
https://www.economist.com/china/2022/06/02/xi-jinping-bans-grumbling-inside-the-communist-party
https://www.economist.com/china/2022/06/02/xi-jinping-bans-grumbling-inside-the-communist-party
https://www.foxnews.com/world/iran-rebels-regime-websites-security-cameras-protests
https://www.foxnews.com/world/iran-rebels-regime-websites-security-cameras-protests
https://www.voanews.com/a/russia-sanctions-seen-loosening-moscow-s-grip-on-central-asia-/6593211.html
https://www.voanews.com/a/russia-sanctions-seen-loosening-moscow-s-grip-on-central-asia-/6593211.html
https://www.msn.com/en-us/news/world/kim-jong-un-sends-surprising-message-to-queen-elizabeth/ar-AAY1Qfj?li=BBnbfcL
https://www.msn.com/en-us/news/world/kim-jong-un-sends-surprising-message-to-queen-elizabeth/ar-AAY1Qfj?li=BBnbfcL
https://www.youtube.com/watch?v=02D2T3wGCYg
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CENTRAL/SOUTHERN PLAINS (CORN/SOYBEANS/LIVESTOCK/WINTER WHEAT): Periods of isolated 
showers will continue through next week as the pattern stays active, especially across the north. Only limited 
areas of drought reduction are likely, which is too late for wheat, but useful for summer crops. -DTN 

MIDWEST (CORN/SOYBEANS/WINTER WHEAT): More showers will move across the region this weekend 
through next week, keeping soil moisture relatively high for early crop growth but making it a little difficult to 
finish up planting in some areas. -DTN 

DELTA (SOYBEANS/COTTON): A front may bring some isolated showers to southern areas Friday, while the 
region starts to dry out. Cooler temperatures and recent showers should favor crop growth. Showers may 
continue next week, mostly across the north, while southern areas could use more moisture. -DTN 

PACIFIC NORTHWEST (WHEAT): A trough is bringing scattered showers back through the region through 
Monday, along with cooler temperatures. Showers will benefit wheat, especially where dryness and drought 
remain concerns, but the cooler temperatures will keep growth slower. Warmer temperatures move in by the 
middle of next week. -DTN 

BRAZIL (CORN/WHEAT): A front that has stalled over southern states continues to bring showers through early 
next week. The front will move through central growing areas late next week with some isolated showers, but 
time is running out for showers to offer any benefit. Southern states can still take advantage of the showers with 
this front, then will look for some drier weather as corn gets closer to maturity. -DTN 

ARGENTINA (WHEAT): Dry weather is expected to continue for the next week across the southern wheat areas, 
which are in need of more rainfall through the winter months. -DTN 

CANADIAN PRAIRIES (LIVESTOCK/WHEAT/CANOLA): Showers will develop this weekend into next week 
across the southwest where rainfall is desperately needed for newly planted seed. Showers may make it into 
southeastern areas as well but would be spotty. That should help with planting progress for wetter areas across 
the north and east. -DTN 

EUROPE (WINTER WHEAT/CORN): A storm system off the Iberian Peninsula will bring some waves of isolated 
to scattered showers across western areas that are in desperate need of them through this weekend. Spain and 
Italy may not get the rains they need, however. The showers in the west also come with above normal 
temperatures. That will help those areas develop that get showers, but stress those that do not. Eastern areas of 
the continent remain in good shape overall as milder temperatures and periods of showers maintain good 
growing conditions. -DTN 

BLACK SEA (WINTER WHEAT/CORN): Warmer temperatures and occasional periods of showers will move 
through over the next week. Areas that have good soil moisture will benefit from the conditions while some 
scattered drier areas will have some stress. Overall, the region is still in good shape. -DTN 

AUSTRALIA (WINTER WHEAT/CANOLA): Soil moisture continues to be excellent for most areas of the country. 
Some periods of showers will move across eastern areas through the weekend, keeping conditions fairly good 
for winter wheat and canola. But temperatures will stay below normal so growth will be slower. -DTN 

Headlines:  

> Malaysian August Palm Oil Market closed down 23 Ringgits…note exchange will be closed Monday for 
national holiday  

> Dalian Futures markets were closed for public holiday Sept Corn XX to the Yuan, July Soybeans XX, Sept 
Meal XX, Sept Bean Oil XX, Sept Palm Oil XX   

> Asian Equity Markets were mixed to higher Japan’s Nikki up 1.3%, China’s Shanghai XX   
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> European Equity Markets are mixed to higher, German Dax up .3%, London FTSE 100 XX 

> MATIF Markets are mixed Aug Corn down 1.50 to the Euro, Aug Rapeseed down 12.75, Sept Wheat up 1.50   

> Save the Date…June 3rd…Dragon Boat Races China   

> Save the Date…June 3rd…Queen’s Jubilee UK  

> Save the Date…June 3rd…US Job Numbers…expected in May that 325,000 new jobs were created, and the 
unemployment rate falls to 3.5% from 3.6%  

> Save the Date…June 10th…USDA Production Numbers   

> Save the date…June 15th…FOMC meeting results…IHS out later today with their crop thoughts   

> Save the Date…June 20th…US Holiday, Juneteenth  

> UN FAO: World food prices dipped in May for a second consecutive month after hitting a record high in March, 
although the cost of cereals and meat both rose, the United Nations' food agency said on Friday. The Food and 
Agriculture Organization's (FAO) food price index, which tracks the most globally traded food commodities, 
averaged 157.4 points last month versus 158.3 for April. The April figure was previously put at 158.5. -QT 

> SovEcon on Friday estimated 2022/23 Russian wheat exports at 42.3 mln mt up from the previous 41.0 mln mt 
estimate -QT 

> The US EPA on Friday is expected to announce their retroactive biofuel blending mandates for refiners in the 
2020 through 2022 compliance years. -QT 

> Pay Me My Money Down: The Amazon, Starbucks, Apple union push is capturing what a majority of all 
American workers now say they want (msn.com)  

> FAW Armyworms inactive so far despite rain, cool front - AgriLife Today (tamu.edu) 

> ASF/Locust all quiet today  

> Bird Flu ‘It’s pretty devastating’: Turkey farmer hopes worst is over after avian flu loss | MPR News 

> Ukraine grain flows Russia delivered 100,000 tons of stolen Ukrainian grain to Syria (yahoo.com) 

> Ukraine grain flows it is always about the details Belarus offers Ukraine grain transit through its territory - 
TeleTrader.com 

> USDA Weekly Export sales at 7;30 AM CDT wheat expected between 200-400,000 MT, corn 500-800,000 MT, 
beans 400-600,000 MT, meal 100-300,000 MT, bean oil 5-25,000 MT…between the Monday US Holiday and 
end of the month we could see marketing year lows in the export sales 

> CFTC Weekly MM Funds Positions Report will be out at 2:30 PM CDT we feel as of the close of 5/31 the MM 
Funds were long 17,000 MW, long 41,000 KW, short 1,000 W, long 252,000 C, long 162,000 S, long 44,000 SM, 
long 63,000 BO  

Commentary:  This week has been a transition week in the Ags. Transition in the sense that we are no longer 
trading each new download from the NWS and how weather might impact planting pace. This is the week where 
the trade starts to think of planted acres as “it is what it is.” Do not get us wrong the bulls and the bears will 

https://www.msn.com/en-us/news/other/the-amazon-starbucks-apple-union-push-is-capturing-what-a-majority-of-all-american-workers-now-say-they-want/ar-AAY0vlu?ocid=BingNewsSearch
https://www.msn.com/en-us/news/other/the-amazon-starbucks-apple-union-push-is-capturing-what-a-majority-of-all-american-workers-now-say-they-want/ar-AAY0vlu?ocid=BingNewsSearch
https://agrilifetoday.tamu.edu/2022/06/02/armyworms-inactive-so-far-despite-rain-cool-front/
https://www.mprnews.org/story/2022/06/03/turkey-farmer-hopes-worst-is-over-after-avian-flu-loss
https://news.yahoo.com/russia-delivered-100-000-tons-091300926.html
https://www.teletrader.com/belarus-offers-ukraine-grain-transit-through-its-territory/news/details/58002301?ts=1654250559230
https://www.teletrader.com/belarus-offers-ukraine-grain-transit-through-its-territory/news/details/58002301?ts=1654250559230
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continue to argue what the total planted acres numbers will be on the June 30th USDA data dump (for example 
the IHS crop update at 10:30 AM CDT will center on their planted acre guess). But day to day weather will now 
be focused on how it will impact crops in the ground. This means Fridays and Sunday nights will be the time that 
the market adds or subtracts weather premium. We are entering the Goldilocks stage of the great N. American 
weather markets of 2022. The job of the market for daily price direction will soon be to ask the question how 
much of a particular spring planted crop is too dry, how much is too wet, and much is just right. We feel that next 
week the USDA should be telling us that 70% or more of the corn crop is rated good/excellent.  

Will/when Agatha become Alex?  

 

An investment in futures contracts is speculative, involves a high degree of risk and is suitable only for persons 
who can assume the risk of loss in excess of their margin deposits.  You should carefully whether futures trading 
is appropriate for you in light of your investment experience, trade objectives, financial resources, and other 
relevant circumstances. PAST PERFORMENCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS. 


