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MORNING GRAIN COMMENTARY  

Morning Trends: 

 

Morning Trends   

as of 5:00 AM CST  

Corn 8 to 10 lower 

Wheat 6 to 8 lower 

Soybeans 17 to 19 lower  

Soy Meal 5.5 to 6.0 lower 

Soy Oil 1.35 to 1.40 lower 

 

Short Range Weather: A threat of 
severe weather is expected to 
develop over central to southern 
Plains into the Ozarks Monday 
afternoon into the evening. Large 
hail, damaging wind gusts and 
tornadoes will be possible. Elevated 
to critical fire weather conditions are 
expected through Wednesday and 
again over the upcoming weekend 
across the Southwest -NWS  

Long Range: The U.S. and European models are mostly similar with the overall pattern, but the GFS brings the 
western trough more into the Plains than the European next week and keeps it more intact. I will use a blend but 
favor the European. For the outlook period, temperatures on Saturday will be near to below normal in the East, 
above normal in the Central, and falling below normal in the Pacific Northwest. Temperatures will rise in the East 
while falling in the West going into next week. The western trough will bring a system or series of systems 
through the West and Plains over the weekend into next week. It is unclear how far east these systems will 
travel next week or how scattered showers will develop with these systems. -DTN 

NORTHERN PLAINS (WHEAT/LIVESTOCK/CORN/SOYBEANS): A storm system brought widespread 
moderate to heavy precipitation to much of the region over the weekend, but not across western North Dakota, 
giving that part of the region a chance to recover from recent heavy snow. A couple of systems will pass by to 
the south this week, leaving the region mostly dry. Warmer temperatures will move in by the weekend, allowing 
for a limited chance at planting this week. A system moving into the West this weekend will bring several days of 
scattered showers back through the region, however. -DTN 

CENTRAL/SOUTHERN PLAINS (CORN/SOYBEANS/LIVESTOCK/WINTER WHEAT): Scattered showers 
moved through northern and eastern areas Friday, including widespread severe weather in Nebraska and 
Kansas and strong winds through much of the region. Thunderstorms developed in western areas on Sunday. 
While the rainfall was desperately needed, the severe weather that came with it was unfortunate. Showers have 
since expanded north and east through the region for Monday. Another system may bring similar rainfall to much 
of the region on Wednesday into Thursday. Drought areas have their best chance for precipitation in weeks, but 
drought is incredibly deep in this area and will take massive amounts of rain over a long time to get the region 

The Stories of the Day: 

Russian Invasion: Some of the most dangerous weapons used in Russia's war 
on Ukraine are starting to float away (msn.com)Soviet flags keep rising over 
Russian-occupied Ukraine (msn.com)Ukraine says it destroyed two Russian 
patrol boats on Monday (msn.com)Russian Foreign Minister Lavrov stands by 
'denazification' claims, dismissing Zelenskyy's Judaism (msn.com) 

Covid Update:  Covid 1 China 0  Will China's "Zero COVID" Policy Become a Big 
Liability for Xi? - CounterPunch.org China is obsessed with disinfection against 
Covid. But it is causing more harm than good? (msn.com) 

Black Sea Grain are we going to need certification of origination? Farm vehicles 
removed from Ukraine by Russians who find they've been remotely disabled 
(msn.com)https://twitter.com/ukraine_world/status/1520638099847794688 
Economist: Loss of Ukraine's exports may be felt worldwide for years 
(msn.com) 

More and more does it feel like its Morton Salt time…when it rains it pours? A 
Concerning Change Is Happening to Earth's Water Cycle, Satellite Data Reveal 
(msn.com)  

https://www.msn.com/en-us/news/world/some-of-the-most-dangerous-weapons-used-in-russias-war-on-ukraine-are-starting-to-float-away/ar-AAWOFZX?li=BBnb7Kz
https://www.msn.com/en-us/news/world/some-of-the-most-dangerous-weapons-used-in-russias-war-on-ukraine-are-starting-to-float-away/ar-AAWOFZX?li=BBnb7Kz
https://www.msn.com/en-us/news/world/soviet-flags-keep-rising-over-russian-occupied-ukraine/ar-AAWOVdF?li=BBnb7Kz
https://www.msn.com/en-us/news/world/soviet-flags-keep-rising-over-russian-occupied-ukraine/ar-AAWOVdF?li=BBnb7Kz
https://www.msn.com/en-us/news/world/ukraine-says-it-destroyed-two-russian-patrol-boats-on-monday/ar-AAWPnIZ?li=BBnbfcL
https://www.msn.com/en-us/news/world/ukraine-says-it-destroyed-two-russian-patrol-boats-on-monday/ar-AAWPnIZ?li=BBnbfcL
https://www.msn.com/en-us/news/world/russian-foreign-minister-lavrov-stands-by-denazification-claims-dismissing-zelenskyys-judaism/ar-AAWOB6o?li=BBnb7Kz
https://www.msn.com/en-us/news/world/russian-foreign-minister-lavrov-stands-by-denazification-claims-dismissing-zelenskyys-judaism/ar-AAWOB6o?li=BBnb7Kz
https://www.counterpunch.org/2022/05/02/will-chinas-zero-covid-policy-become-a-big-liability-for-xi/
https://www.counterpunch.org/2022/05/02/will-chinas-zero-covid-policy-become-a-big-liability-for-xi/
https://www.msn.com/en-us/news/world/china-is-obsessed-with-disinfection-against-covid-but-it-is-causing-more-harm-than-good/ar-AAWPodC?ocid=BingNewsSearch
https://www.msn.com/en-us/news/world/china-is-obsessed-with-disinfection-against-covid-but-it-is-causing-more-harm-than-good/ar-AAWPodC?ocid=BingNewsSearch
https://www.msn.com/en-us/news/world/farm-vehicles-removed-from-ukraine-by-russians-who-find-theyve-been-remotely-disabled/ar-AAWOsiU?li=BBnb7Kz
https://www.msn.com/en-us/news/world/farm-vehicles-removed-from-ukraine-by-russians-who-find-theyve-been-remotely-disabled/ar-AAWOsiU?li=BBnb7Kz
https://www.msn.com/en-us/news/world/farm-vehicles-removed-from-ukraine-by-russians-who-find-theyve-been-remotely-disabled/ar-AAWOsiU?li=BBnb7Kz
https://twitter.com/ukraine_world/status/1520638099847794688
https://www.msn.com/en-us/news/us/economist-loss-of-ukraines-exports-may-be-felt-worldwide-for-years/ar-AAWOGgY?li=BBnb7Kz
https://www.msn.com/en-us/news/us/economist-loss-of-ukraines-exports-may-be-felt-worldwide-for-years/ar-AAWOGgY?li=BBnb7Kz
https://www.msn.com/en-us/news/technology/a-concerning-change-is-happening-to-earths-water-cycle-satellite-data-reveal/ar-AAWP7V8?li=BBnb7Kz
https://www.msn.com/en-us/news/technology/a-concerning-change-is-happening-to-earths-water-cycle-satellite-data-reveal/ar-AAWP7V8?li=BBnb7Kz
https://www.msn.com/en-us/news/technology/a-concerning-change-is-happening-to-earths-water-cycle-satellite-data-reveal/ar-AAWP7V8?li=BBnb7Kz
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out. More showers may be possible over the weekend going into next week, which may also offer some limited 
benefits. -DTN 

MIDWEST (CORN/SOYBEANS/WINTER WHEAT): Scattered showers went through the region over the 
weekend, but missed some areas, allowing soils to drain a little more. Planting progress has been slow this 
spring. Two more systems will bring more widespread rainfall through the region this week, with Minnesota 
possibly missing both systems. Planting windows continue to be short and brief. A system building in the Plains 
this weekend may move through the region next week. -DTN 

DELTA (SOYBEANS/COTTON): A front brought pockets of moderate showers through the region this weekend. 
Two more systems will do something similar this week. Some areas that are too wet will stay wet, while other 
areas may get a break or needed precipitation. Overall, though, planting progress is likely to be a little slower 
through this week. A system that develops in the Plains this weekend may move through next week. -DTN 

PACIFIC NORTHWEST (WHEAT): Scattered showers moved through over the weekend and a couple more 
systems will move through this week and weekend with more widespread showers. Temperatures will waffle up 
and down over the next couple of weeks, which may cause some slower growth for wheat. -DTN 

CANADIAN PRAIRIES (LIVESTOCK/WHEAT/CANOLA): Scattered showers moved through eastern areas over 
the weekend, being moderate to heavy in much of Manitoba. Eastern areas are very wet and will be difficult to 
do any planting for a while as soils drain. Western areas are drier than optimal with very little sweet spots for 
planting this spring. A system this weekend into next week will offer better precipitation for western areas, which 
would help with planting, while adding on to eastern areas that are too wet. -DTN 

BRAZIL (CORN): Scattered showers fell over southern areas, but mostly in wheat areas instead of safrinha corn 
territory. Central Brazil continues to miss out on rainfall, which is leading to critical levels of soil moisture for corn 
that is going through pollination and grain-fill. A front across the south will move north through the region this 
week, but showers will largely dissolve as they move into central Brazil, as worries continue for the rest of the 
season. -DTN 

ARGENTINA (CORN/SOYBEANS/WHEAT): Scattered showers continued over far northern areas of the country 
this weekend while colder temperatures built in across the south, producing some frosts. Showers will move 
north into Paraguay by Tuesday, with dryness continuing elsewhere. Soil moisture is improved for wheat 
planting and early development, but more will be needed before winter sets in. Precipitation is too late to offer 
any help for corn and soybeans as harvest continues to progress. -DTN 

EUROPE (WINTER WHEAT/CORN): Only limited showers moved through some portions of the continent over 
the weekend. This will continue to be the case throughout the week, leaving northern areas dry. More showers 
are needed across northern areas as they have turned drier recently. Scattered showers over France and Italy 
should help some areas that are a bit too dry, while missing others, offering mixed conditions for most other 
areas this week. -DTN 

BLACK SEA (WINTER WHEAT/CORN): Isolated showers moved through over the weekend. While some 
isolated showers may move through this week, dryness is likely to be more widespread. Conditions are 
improved for corn planting. Soil moisture for wheat development is still rather good, but more would be 
preferred. -DTN 

 Headlines:  

> Malaysian July Palm Oil Market XX Ringgits 

> Dalian Futures markets were closed Sept Corn XX to the Yuan, July Soybeans XX, Sept Meal XX, Sept Bean 
Oil XX, Sept Palm Oil up XX  
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> Asian Equity Markets, the ones that were open mixed to lower Japan’s Nikki down .1%, China’s Shanghai 
XX%  

> European Equity Markets are lower, German Dax down 1.0%, London FTSE 100 XX% 

> MATIF Markets are lower Aug Corn down 2.25 to the Euro, Aug Rapeseed down 24.0, Sept Wheat down 2.50   

> Save the Dates…Japanese Holidays…May 3rd Constitution Day, May 4th Greenery Day, May 5th Children’s 
Day 

> Save the Date…May 2nd…UK Bank Holiday 

> Save the Date May 4th…China Youth Day  

> Save the Date…May 4th…FOMC meeting results  

> Save the Date…May 5th…OPEC Meeting…OPEC+ is likely to stick to its existing deal and agree another small 
output increase for June when it meets on May 5 -Reuters 

> Save the Date…May 6th…US Job Numbers  

> Save the Date…May 8th…US Mother’s Day   

> Save the Date…May 9th…Victory Day is celebrated in Russia…On that day in 1945 Nazi Germany announced 
its capitulation to the Soviet Union…will Putin have a victory in E. Ukraine by this date?   

> Update on court cases over potential new grain elevator for LA https://www.msn.com/en-us/news/us/grain-
elevator-ruling-lets-slave-descendants-suit-go-ahead/ar-AAWHYiG?li=BBnbfcL  

> Pay Me My Money Down:  Mexican Style Exclusive: New GM union in Mexico seeks 19.2% wage hike in 
historic talks | Reuters 

> Bird Flu: Free Range Chickens…not so much Bird flu puts organic chickens into lockdown from Pennsylvania 
to France (msn.com) 

> ASF Britain risks being hit by African Swine Fever because of Brexit-bungling delay of import checks, warn 
experts (yahoo.com) 

> New Zealand a country that fought Covid to a draw might have found its match in FAW Moth pest fall 
armyworm found in Hamilton, growers asked to watch for pest - NZ Herald 

> Locust all quiet today  

> CME is reporting that 968 Chicago wheat and 100 KW were put out for delivery, 0 for corn, beans, meal, and 
oil   

> CFTC reported on Friday that as of the close of 4/26 the MM Funds were long 14,180 W, long 18,968 MW, 
long 45,407 KW, long 360,655 C, long 173,477 S, long 91,291 SM, long 97,683 BO  

> India Heat Wave Heat Scorches India’s Wheat Supplies, Adding Food-Shortage Worries to World 
(bloombergquint.com) 

Commentary: There has been a lot of talk about Black Sea grain flow. The world needs to see this grain. That 
said at what cost. Yes, we can talk about the cost of sending boats into a war zone for grain. Yes, we can talk 

https://www.msn.com/en-us/news/us/grain-elevator-ruling-lets-slave-descendants-suit-go-ahead/ar-AAWHYiG?li=BBnbfcL
https://www.msn.com/en-us/news/us/grain-elevator-ruling-lets-slave-descendants-suit-go-ahead/ar-AAWHYiG?li=BBnbfcL
https://www.reuters.com/business/autos-transportation/exclusive-new-gm-union-mexico-seeks-192-wage-hike-historic-talks-2022-04-26/
https://www.reuters.com/business/autos-transportation/exclusive-new-gm-union-mexico-seeks-192-wage-hike-historic-talks-2022-04-26/
https://www.msn.com/en-ca/money/topstories/bird-flu-puts-organic-chickens-into-lockdown-from-pennsylvania-to-france/ar-AAWPmmo?ocid=BingNewsSearch
https://www.msn.com/en-ca/money/topstories/bird-flu-puts-organic-chickens-into-lockdown-from-pennsylvania-to-france/ar-AAWPmmo?ocid=BingNewsSearch
https://news.yahoo.com/britain-risks-being-hit-african-153821753.html
https://news.yahoo.com/britain-risks-being-hit-african-153821753.html
https://www.nzherald.co.nz/waikato-news/news/moth-pest-fall-armyworm-found-in-hamilton-growers-asked-to-watch-for-pest/GFRCL7PKKGCSNOVTXY4MNE7WDY/
https://www.nzherald.co.nz/waikato-news/news/moth-pest-fall-armyworm-found-in-hamilton-growers-asked-to-watch-for-pest/GFRCL7PKKGCSNOVTXY4MNE7WDY/
https://www.bloombergquint.com/business/scorching-heat-in-india-to-deal-new-blow-to-global-wheat-supply
https://www.bloombergquint.com/business/scorching-heat-in-india-to-deal-new-blow-to-global-wheat-supply
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about reduced planted acres and yields in Ukraine because of the war. But do we need to start talking about the 
origination of grain from this region? At what point do we start talking about grain taken from Ukraine elevators 
and farms and sent to Russian facilities. At what point do we talk about farmland taken from Ukraine and now 
under the control of the Russian government. As this war drags on more and more there will be a two-tier price 
structure for world grain. Grain that has clear title and grain that has not. It will be interesting to see this week 
and the weeks that follow what will the US response be to help emerging market nations negotiate a potential 
two-tier price structure.  

  

An investment in futures contracts is speculative, involves a high degree of risk and is suitable only for persons 
who can assume the risk of loss in excess of their margin deposits.  You should carefully whether futures trading 
is appropriate for you in light of your investment experience, trade objectives, financial resources, and other 
relevant circumstances. PAST PERFORMENCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS. 


