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MORNING GRAIN COMMENTARY  

Morning Trends: 

 

Morning Trends   

as of 5:00 AM CST  

Corn 13 to 15 higher 

Wheat 45 to 50 higher 

Soybeans 11 to 13 higher 

Soy Meal 4.0 to 4.5 higher  

Soy Oil 30 to 35 higher  

 

Short Range Weather: Scattered 
severe storms may produce 
damaging winds, hail, a few 
tornadoes, and isolated flash 
flooding from central New 
York/western New England 
southward into the Carolinas on 
Monday. An expansive early season 
heat wave will persist through the 
week bringing record-breaking 
temperatures across the Southwest 
through the Southern Plains through 
the week. NWS  

Long Range   There is a trough in the Great Lakes and Southeast, a ridge across the West, and a trough 
developing in the northeast Pacific. The ridge will spread east this week across the south, while a disturbance 
moves across the north. The main trough will move into the West mid-late week, spreading into the middle of the 
country over the weekend where it will may continue next week. The U.S. and European models have some key 
differences in the pattern for next week. The GFS is deeper with the central trough next week and keeps it 
around longer. I will use a blend, but favor the European, which is not as cold. For the outlook period, 
temperatures on Saturday will be below to well below normal across the West and Central and above normal on 
the East Coast. The cold will deepen across the middle of the country over the weekend, but temperatures will 
rise next week. A system will move through the East over the weekend with scattered showers. A couple of 
disturbances could follow across the Corn Belt going into next week with additional showers. -DTN 

NORTHERN PLAINS (WHEAT/LIVESTOCK/CORN/SOYBEANS): Some showers went through over the 
weekend, but most areas remained dry. A disturbance will move through the region with isolated to scattered 
showers early in the week, but a stronger system will move through with more widespread and heavier showers 
Thursday and Friday, potentially being cold enough for accumulating snow in some areas. Well below normal 
temperatures will then be in place going into next week. Some northern frosts will be possible, but the impact to 
agriculture will be quite low due to the delayed planting. Planting progress continues to be slow which looks to 
be the case for a while yet. -DTN 

CENTRAL/SOUTHERN PLAINS (CORN/SOYBEANS/LIVESTOCK/WINTER WHEAT): Isolated to scattered 
showers moved through some areas of the region over the weekend. Showers will happen but only on occasion 

The Stories of the Day: 

Russian Invasion: Russian military offensive 'losing momentum' in Ukraine, 
NATO official says: Live updates (msn.com) Finland Launches Bid to Join NATO, 
Declaring a ‘New Era’ (msn.com) Sweden to try to overcome Turkish objections 
to its NATO bid (msn.com) Russia Lost A Third Of Its Forces In Ukraine. Now It’s 
Losing The War. (msn.com)  Ukraine Deploys Gun-Toting Mannequins to Drive 
Russians From Kharkiv (msn.com) 

While the gaze of Moscow is focused on the Ukraine regional issues are on the 
boil  Georgia's breakaway South Ossetia sets vote to join Russia - ABC News 
(go.com) 

Covid Update: Between a rock and hard place Shanghai says lockdown to 
ease as virus spread mostly ends (msn.com) Morning Bid: COVID lockdowns 
may end but China is still sneezing | Reuters Chinese Stocks, Yuan Fall as 
Lockdowns Hit Retail Sales, Industrial Output (msn.com) and what about Xi’s 
health?  Chinese President Xi Jinping reportedly ‘suffering brain aneurysm’ | 
news.com.au — Australia’s leading news site 

In Iraq Sandstorm closes schools, offices and halts flights in Iraq (msn.com) 

In Iran Protests continue in Iran, US expresses support for protestors 
(msn.com) 

https://www.msn.com/en-us/news/world/russian-military-offensive-losing-momentum-in-ukraine-nato-official-says-live-updates/ar-AAXjyzB?li=BBnb7Kz
https://www.msn.com/en-us/news/world/russian-military-offensive-losing-momentum-in-ukraine-nato-official-says-live-updates/ar-AAXjyzB?li=BBnb7Kz
https://www.msn.com/en-us/news/world/finland-launches-bid-to-join-nato-declaring-a-new-era/ar-AAXirFt?li=BBnb7Kz
https://www.msn.com/en-us/news/world/finland-launches-bid-to-join-nato-declaring-a-new-era/ar-AAXirFt?li=BBnb7Kz
https://www.msn.com/en-us/news/world/sweden-to-try-to-overcome-turkish-objections-to-its-nato-bid/ar-AAXk5pn?li=BBnb7Kz
https://www.msn.com/en-us/news/world/sweden-to-try-to-overcome-turkish-objections-to-its-nato-bid/ar-AAXk5pn?li=BBnb7Kz
https://www.msn.com/en-us/news/world/russia-lost-a-third-of-its-forces-in-ukraine-now-its-losing-the-war/ar-AAXj205?li=BBnbfcL
https://www.msn.com/en-us/news/world/russia-lost-a-third-of-its-forces-in-ukraine-now-its-losing-the-war/ar-AAXj205?li=BBnbfcL
https://www.msn.com/en-us/news/world/ukraine-deploys-gun-toting-mannequins-to-drive-russians-from-kharkiv/ar-AAXjfwS?li=BBnbfcL
https://www.msn.com/en-us/news/world/ukraine-deploys-gun-toting-mannequins-to-drive-russians-from-kharkiv/ar-AAXjfwS?li=BBnbfcL
https://abcnews.go.com/International/wireStory/georgias-breakaway-south-ossetia-sets-vote-join-russia-84706766
https://abcnews.go.com/International/wireStory/georgias-breakaway-south-ossetia-sets-vote-join-russia-84706766
https://www.msn.com/en-us/news/world/shanghai-says-lockdown-to-ease-as-virus-spread-mostly-ends/ar-AAXjJCH?li=BBnb7Kz
https://www.msn.com/en-us/news/world/shanghai-says-lockdown-to-ease-as-virus-spread-mostly-ends/ar-AAXjJCH?li=BBnb7Kz
https://www.reuters.com/markets/europe/covid-lockdowns-may-end-china-is-still-sneezing-2022-05-16/
https://www.reuters.com/markets/europe/covid-lockdowns-may-end-china-is-still-sneezing-2022-05-16/
https://www.msn.com/en-us/news/world/chinese-stocks-yuan-fall-as-lockdowns-hit-retail-sales-industrial-output/ar-AAXjXEU?li=BBnb7Kz
https://www.msn.com/en-us/news/world/chinese-stocks-yuan-fall-as-lockdowns-hit-retail-sales-industrial-output/ar-AAXjXEU?li=BBnb7Kz
https://www.news.com.au/world/asia/chinese-president-xi-jinping-reportedly-suffering-brain-aneurysm/news-story/a4f9f877beb29cd2ee8c0ed6cca9c4d6
https://www.news.com.au/world/asia/chinese-president-xi-jinping-reportedly-suffering-brain-aneurysm/news-story/a4f9f877beb29cd2ee8c0ed6cca9c4d6
https://www.msn.com/en-us/news/world/sandstorm-closes-schools-offices-and-halts-flights-in-iraq/ar-AAXjzAF?li=BBnb7Kz
https://www.msn.com/en-us/news/world/protests-continue-in-iran-us-expresses-support-for-protestors/ar-AAXjEMQ?li=BBnb7Kz
https://www.msn.com/en-us/news/world/protests-continue-in-iran-us-expresses-support-for-protestors/ar-AAXjEMQ?li=BBnb7Kz
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through the region this week. The driest areas in the southwest will have the least chance for showers, and also 
with fairly hot temperatures until the weekend. Stress continues to be high for wheat and for corn and soybeans 
where the showers miss this week. -DTN 

MIDWEST (CORN/SOYBEANS/WINTER WHEAT): Scattered showers and some severe weather went through 
over the weekend. After a quiet day on Monday, the rest of the week will be more active, with showers and 
thunderstorms scattered about the region midweek and a stronger storm system moving through at the end of 
the week. That last one has the best chance to produce severe weather and organized showers. The rapid 
planting pace of last week will slow down due to weather this week. Colder temperatures will move through 
Friday through the weekend, being coldest across the west going into next week. Some northern frosts will be 
possible, though the impact to agriculture will be very low due to the late plantings. -DTN 

DELTA (SOYBEANS/COTTON): Scattered showers went through over the weekend, slowing the planting pace 
a bit, though progress is near average in the region. Some showers may go through at times during the week, 
but overall, the region will be in a drier stretch. A stronger cold front will move through Friday and Saturday, 
bringing more organized showers through and also cooler temperatures, which will improve soil moisture and 
reduce stress in some of the somewhat drier areas across the south. -DTN 

PACIFIC NORTHWEST (WHEAT): A cold trough brought more showers and colder temperatures to the region 
over the weekend before it left. A ridge there now is only temporary as another cold and wet trough will move 
through this week. The showers are benefiting soil moisture, but the cold temperatures are keeping growth for 
wheat very slow. -DTN 

BRAZIL (CORN): A system went through over the weekend with widespread showers across the south. The cold 
front to the system is bringing isolated showers to central areas Sunday and Monday, but soil moisture continues 
to be critical for safrinha corn in the pollination and grain-fill stages of growth. Cold air that is moving in behind 
the front may lead to some frosts across the southern areas throughout the week, but clouds and some rainfall 
could keep temperatures up just enough. If it does get cold enough, it would create significant damage to the 
crop that is pollinating to filling. -DTN 

ARGENTINA (CORN/SOYBEANS/WHEAT): Some spotty showers moved through on Friday and Saturday, but 
much of the country remained dry. That promoted additional harvest of corn and soybeans, along with planting 
of winter wheat. Wheat has seen lower amounts of moisture lately and could use more for good germination. -
DTN 

CANADIAN PRAIRIES (LIVESTOCK/WHEAT/CANOLA): Heavy precipitation fell over eastern areas, continuing 
to keep the eastern half of Saskatchewan and Manitoba too cold and wet for much planting progress to be done. 
Some showers across the western half of the region benefited soil moisture where drought still exists. A 
disturbance early this week will bring some isolated showers through the region, but a stronger system later this 
week will produce more widespread heavy precipitation. That will again be beneficial for western areas while the 
east will remain too wet. With cold temperatures following the system, that could also lead to some snow 
accumulation at least in Manitoba. The colder air will last into next week, continuing to keep soil drainage and 
subsequent planting slow in eastern areas. The cold will not be good for western areas either, where frosts 
would be a concern. -DTN 

EUROPE (WINTER WHEAT/CORN): Some isolated showers moved through the continent over the weekend, 
but mostly missed the drier areas over the north and west. Temperatures rose well above normal over the 
western half of the continent, which will be the case all week long and continue in Spain through next week. 
Drier areas in the west and north will feel additional stress. Some periodic showers will move through late this 
week in the northwest, but showers will be more consistent over the east, where soil moisture is much better. -
DTN 
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BLACK SEA (WINTER WHEAT/CORN): Colder temperatures are moving through the region this week. They 
may be cold enough to produce some patchy frost at times, more likely on Friday or Saturday than any other 
day. Still, that would not have much of an impact on corn, maybe on some advanced wheat, though growth has 
been slower this spring. Periods of showers will come with the colder air throughout the week. It is unlikely to 
increase soil moisture too much but may allow for some minor improvements in spots. -DTN 

AUSTRALIA (WINTER WHEAT/CANOLA): Heavy rain moved through the eastern states of Australia last week, 
causing some flooding in spots which may have had an impact on winter wheat and canola planting and early 
establishment. But the increased soil moisture for most of the region should be good in the long run. Drier 
conditions are expected for most of the week, allowing for saturated soils to drain and more planting to continue. 
-DTN 

Headlines:  

> Malaysian July Palm Oil Market closed for a national holiday  

> Dalian Futures markets were higher Sept Corn up 2 to the Yuan, July Soybeans up 26, Sept Meal up 89, Sept 
Bean Oil up 130, Sept Palm Oil up 24  

> Asian Equity Markets are mixed Japan’s Nikki up .5%, China’s Shanghai down .3%  

> European Equity Markets are mixed, German Dax down .5%, London FTSE 100 down .1% 

> MATIF Markets are higher Aug Corn up 10.50 to the Euro, Aug Rapeseed up 6.0, Sept Wheat up 18.50    

> Save the Date…May 16th…NOPA Crush…expected at 173.0 MBU 

> Save the Date…May 17th…US Retail Sales  

> Save the Date…May 18th…US Housing Starts and Permits  

> Save the Date…May 23rd....Victoria Day, Canada  

> Save the Date…May 26th…US 1Q GDP 

> Save the Date…May 30th…US Memorial Day  

> Pay Me My Money Down: As CNH strike concludes second week, workers voice growing frustration over UAW 
information blackout - World Socialist Web Site (wsws.org)  

> FAW/Locust/ASF/Bird Flu all quiet today  

> Indian wheat ban, lots of questions Global wheat prices jump after India export ban (msn.com) 

> China concerned about domestic production of wheat China’s provinces target wheat output as nation braces 
for food security challenges | South China Morning Post (scmp.com) 

> China Floods Heavy rains hit parts of south China, causing flooding - CGTN 

> India Heatwave Heatwave in India hits scorching 49 Celsius in capital Delhi - CBBC Newsround  

Commentary: On the back of the India news, WN overnight has traded limit up. But as of this writing WN has 
backed off the limit move by 20 cents. As always there is a lot of confusion over India’s export ban on wheat. At 

https://www.wsws.org/en/articles/2022/05/14/cnhi-m14.html
https://www.wsws.org/en/articles/2022/05/14/cnhi-m14.html
https://www.msn.com/en-us/news/world/global-wheat-prices-jump-after-india-export-ban/ar-AAXjHLA?li=BBnb7Kz
https://www.scmp.com/economy/china-economy/article/3177773/chinas-provinces-target-wheat-output-nation-braces-food
https://www.scmp.com/economy/china-economy/article/3177773/chinas-provinces-target-wheat-output-nation-braces-food
https://news.cgtn.com/news/2022-05-14/Heavy-rains-hit-parts-of-south-China-causing-flooding-1a2hkYhTTfG/index.html
https://www.bbc.co.uk/newsround/61463621
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first blush it looked like a total ban and that force majeure would be involved. But the details on the export ban 
remain elusive. It now seems like the India government will allow government to government trade. The bottom 
line just how much wheat will India be able to provide to the regional markets in our mind is the most important 
factor moving ahead. By no means did we ever think India could export 10.0 million MMT of wheat to the 
international markets. We felt at best if they could put out 4.0-5.0 MMT of wheat to African and Middle East 
destination would be a huge win in replacing Black Sea grain flows. They still might be able to hit that number. 
The bottom-line wheat has issues well beyond what India might or might not do.   

All Quiet 

 

but this from our friend of the Leese Trade Group the great Al Seigel: This early in the year, we typically turn our 
attention to the extreme SW Caribbean or Bay of Campeche in the Gulf for first activity. On cue, the 10 day GFS 
model, which is one of our most reliable global models, develops a low in the SW Caribbean late next week. 
While much uncertainty remains this far in advance, the GFS develops the low as it moves just east of the 
Yucatan and into the SE Gulf of Mexico. In about 8 days (Monday or Tuesday) the model projects a landfalling 
hurricane south of Tampa. The last panel in the 10-day forecast has the system right over Melbourne as a 
minimal hurricane. As you know, we meteorologists make mistakes on rare occasions based on such models, so 
it's a bit premature to board up your homes.   

An investment in futures contracts is speculative, involves a high degree of risk and is suitable only for persons 
who can assume the risk of loss in excess of their margin deposits.  You should carefully whether futures trading 
is appropriate for you in light of your investment experience, trade objectives, financial resources, and other 
relevant circumstances. PAST PERFORMENCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS. 


