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MORNING GRAIN COMMENTARY  

Morning Trends: 

 

Morning Trends   

as of 5:00 AM CST  

Corn 1 to 3 higher 

Wheat 4 to 6 lower 

Soybeans 10 to 12 higher 

Soy Meal 3.0 to 3.5 higher 

Soy Oil 5 around  

 

Short Range Weather: Severe 
thunderstorms with damaging wind 
gusts, large hail, and a few 
tornadoes are possible tonight over 
parts of the eastern Dakotas, 
eastern Nebraska, western Iowa, 
and Minnesota. Heavy rain will lead 
to a threat of isolated flash, urban, 
and small stream flooding across 
the Northern Plains NWS  

Long Range   There is a trough in 
the Pacific Northwest and Northern 
Plains, a ridge in the East, and a 
cutoff low moving into the Southeast. The trough will push the ridge off the East Coast this weekend as a ridge 
builds behind it in the West. The ridge will gradually expand eastward next week across the south and another 
trough will move into the West by late next week and into the middle of the country next weekend. The U.S. and 
European models are mostly similar with the overall pattern. I will use a blend but favor the European. For the 
outlook period, temperatures on Wednesday will be near to below normal across the north and above normal 
south. Colder temperatures will build into the West by the end of next week and spread eastward behind a 
system over the weekend. A disturbance will bring scattered showers to the northern tier of the country in the 
middle of next week, followed by stronger system at the end of the week into the weekend. -DTN 

NORTHERN PLAINS (WHEAT/LIVESTOCK/CORN/SOYBEANS): Scattered moderate showers and 
thunderstorms moved through the region this week, keeping soils too wet to work in many areas. That system is 
on its way out on Friday. A few isolated showers will be possible in the cooler air over the weekend. A couple of 
disturbances and systems will move through next week as well, making planting a difficult endeavor for most of 
the region. -DTN 

CENTRAL/SOUTHERN PLAINS (CORN/SOYBEANS/LIVESTOCK/WINTER WHEAT): Scattered showers and 
thunderstorms and severe weather moved through Nebraska and Kansas on Thursday which is now advancing 
southeastward on Friday. Occasional isolated showers will move through the rest of the region at times through 
next week. Drought remains a mainstay in the southwest, which continues to have negative impacts for 
developing wheat. Showers through next week will only have limited benefits, even if heavy, and come with risks 
for severe weather. -DTN 

The Stories of the Day: 

Russian Invasion: Russia said Finland joining NATO is definitely a threat and 
warned it would retaliate as the country moves ever closer to membership 
(msn.com)Big guns and small drones have become a devastating combo in 
Ukraine (msn.com)Improvised Truck-Mounted Brimstone Missile Launcher 
Emerges In Ukraine (msn.com) 

While the gaze of Moscow is focused on the Ukraine regional issues are on the 
boil  Kazakhstan seals deal to produce Turkish drones under license | 
Eurasianet Russia’s aggression against Ukraine pits Georgians against 
government (theconversation.com) 

Covid Update: Between a rock and hard place Xi’s strict covid policies prompt 
rumblings of discontent in China (msn.com) As Shanghai Nears End of 
Lockdown, China’s Covid Angst Grows (msn.com) Troubles mount in China 
ahead of Xi's bid to stay in power (msn.com)  Xi Jinping to Step Down; Coup 
Against Chinese President at CCP Politburo - Report (ibtimes.sg) 

US Wildfires New Mexico wildfire burns area bigger than Dallas (usatoday.com) 
'Devastating' wildfire destroys California mansions (yahoo.com) 

It seems early but the temperatures say yes  Brian Setzer - Summertime Blues 
- YouTube 

https://www.msn.com/en-us/news/world/russia-said-finland-joining-nato-is-definitely-a-threat-and-warned-it-would-retaliate-as-the-country-moves-ever-closer-to-membership/ar-AAXbB6b?li=BBnb7Kz
https://www.msn.com/en-us/news/world/russia-said-finland-joining-nato-is-definitely-a-threat-and-warned-it-would-retaliate-as-the-country-moves-ever-closer-to-membership/ar-AAXbB6b?li=BBnb7Kz
https://www.msn.com/en-us/news/world/russia-said-finland-joining-nato-is-definitely-a-threat-and-warned-it-would-retaliate-as-the-country-moves-ever-closer-to-membership/ar-AAXbB6b?li=BBnb7Kz
https://www.msn.com/en-us/news/world/big-guns-and-small-drones-have-become-a-devastating-combo-in-ukraine/ar-AAXdGLT?li=BBnb7Kz
https://www.msn.com/en-us/news/world/big-guns-and-small-drones-have-become-a-devastating-combo-in-ukraine/ar-AAXdGLT?li=BBnb7Kz
https://www.msn.com/en-us/news/world/improvised-truck-mounted-brimstone-missile-launcher-emerges-in-ukraine/ar-AAXd2jB?li=BBnb7Kz
https://www.msn.com/en-us/news/world/improvised-truck-mounted-brimstone-missile-launcher-emerges-in-ukraine/ar-AAXd2jB?li=BBnb7Kz
https://eurasianet.org/kazakhstan-seals-deal-to-produce-turkish-drones-under-license
https://eurasianet.org/kazakhstan-seals-deal-to-produce-turkish-drones-under-license
https://theconversation.com/russias-aggression-against-ukraine-pits-georgians-against-government-180287
https://theconversation.com/russias-aggression-against-ukraine-pits-georgians-against-government-180287
https://www.msn.com/en-us/news/world/xis-strict-covid-policies-prompt-rumblings-of-discontent-in-china/ar-AAXdNHr?li=BBnbfcL
https://www.msn.com/en-us/news/world/xis-strict-covid-policies-prompt-rumblings-of-discontent-in-china/ar-AAXdNHr?li=BBnbfcL
https://www.msn.com/en-us/news/world/as-shanghai-nears-end-of-lockdown-chinas-covid-angst-grows/ar-AAXdLNa?li=BBnb7Kz
https://www.msn.com/en-us/news/world/as-shanghai-nears-end-of-lockdown-chinas-covid-angst-grows/ar-AAXdLNa?li=BBnb7Kz
https://www.msn.com/en-us/news/world/troubles-mount-in-china-ahead-of-xis-bid-to-stay-in-power/ar-AAXeaAx?li=BBnb7Kz
https://www.msn.com/en-us/news/world/troubles-mount-in-china-ahead-of-xis-bid-to-stay-in-power/ar-AAXeaAx?li=BBnb7Kz
https://www.ibtimes.sg/xi-jinping-step-down-coup-against-chinese-president-ccp-politburo-report-64582
https://www.ibtimes.sg/xi-jinping-step-down-coup-against-chinese-president-ccp-politburo-report-64582
https://www.usatoday.com/videos/news/nation/2022/05/13/new-mexico-wildfire-burns-area-bigger-than-dallas/9759256002/
https://news.yahoo.com/devastating-wildfire-destroys-california-mansions-074245980.html
https://www.youtube.com/watch?v=tDTXMVEUU4E
https://www.youtube.com/watch?v=tDTXMVEUU4E
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MIDWEST (CORN/SOYBEANS/WINTER WHEAT): A front is starting to move its way east through the region, 
bringing scattered showers and thunderstorms through the region through the weekend in a couple of waves. 
That will slow planting from its rapid pace this week, but some areas will find the timing and proper conditions to 
complete their tasks anyway. Still, more showers will be possible in a few waves next week that will make it 
more difficult. -DTN 

DELTA (SOYBEANS/COTTON): A frontal boundary off to the west will eventually move through the region this 
weekend, bringing in some showers. Planting windows have been open all week but will find some difficulty this 
weekend. Northern areas may stay active at times next week. That would offer continued beneficial soil moisture 
but could slow planting pace. -DTN  

PACIFIC NORTHWEST (WHEAT): A cold trough that has been in the region all week is finally moving eastward. 
The region will see some warmer temperatures, but small disturbances will keep showers going into next week. 
Another trough will move in mid-late next week with colder air once again. The showers will keep crop conditions 
in relatively good shape, but colder air will keep growth slower.  

BRAZIL (CORN): Soil moisture continues to be critical in central Brazil as corn continues to go through 
pollination and grain-fill. Southern Brazil saw showers earlier this week with another round to come this 
weekend, which will be helpful for some of the crop and allow soils from getting too dry overall. Cold 
temperatures behind the weekend system may set up several days of frost next week, which could damage 
safrinha corn that is pollinating to filling but will definitely slow growth. -DTN 

ARGENTINA (CORN/SOYBEANS/WHEAT): Despite a system moving through Friday and Saturday, showers 
are likely to be limited to the far south wheat areas and northwestern corn and soybean areas. Showers are 
unlikely to add to the soil moisture profile for wheat development or hinder much of the corn and soybean 
harvest. Colder temperatures this weekend into next week could mean localized frosts again. -DTN  

CANADIAN PRAIRIES (LIVESTOCK/WHEAT/CANOLA): Planting remains difficult to accomplish in eastern 
areas due to wetness and overland flooding. Western areas are drier but picked up some scattered showers so 
far this week. A trough will push eastward this weekend but is producing some heavy rain and thunderstorms in 
Saskatchewan and Manitoba through Saturday, possibly producing some accumulating snow in eastern 
Saskatchewan. Planting is likely to remain slow in the east but could slow down in the west due to the showers. 
More showers are indicated for next week as well as colder temperatures. The soil moisture benefits may 
outweigh the slower planting progress in the long run, but producers may need to switch crop types if it 
continues to be wet for too long. -DTN 

EUROPE (WINTER WHEAT/CORN): More showers are needed across northern areas as they have turned drier 
recently. Shower activity will come through the continent occasionally through next week, but not consistently as 
needed. A heat wave building into the continent will continue through much of next week, especially over 
western areas. That will stress those areas that are drier for both reproductive winter crops and developing 
spring crops. -DTN  

BLACK SEA (WINTER WHEAT/CORN): Conditions have been favorable for winter wheat development and fair 
for corn planting. A couple of storm systems moving through over the next week should add to soil moisture in 
some areas but will miss others as well. Colder temperatures moving in next week could mean some localized 
frost risks over northern and more elevated areas. -DTN 

Headlines:  

> Malaysian July Palm Oil Market up 21 Ringgits 

> Dalian Futures markets were higher Sept Corn up 16 to the Yuan, July Soybeans up 69, Sept Meal up 75, 
Sept Bean Oil up 98, Sept Palm Oil up 38  
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> Asian Equity Markets are higher Japan’s Nikki up 2.6%, China’s Shanghai up 1.0%  

> European Equity Markets are higher, German Dax up 1.1%, London FTSE 100 up 1.3% 

> MATIF Markets are mostly higher Aug Corn up 2.25 to the Euro, Aug Rapeseed down .75, Sept Wheat up 
4.50    

> Save the Date…May 15th…North America Lunar Eclipse Get ready for a total lunar eclipse, Chicago. Here's 
where you can view it (msn.com) 

> Save the Date…May 16th…NOPA Crush  

> Save the Date…May 23rd....Victoria Day, Canada  

> Save the Date…May 26th…US 1Q GDP 

> Save the Date…May 30th…US Memorial Day  

> Pay Me My Money Down: Opinion | After Amazon and Starbucks Union Wins, What's Next for the 
Reenergized US Labor Movement? | Aaron White (commondreams.org)  

> Bird Flu: The Bird Flu Epidemic Isn't a Threat to Humans But It's Causing Egg and Poultry Prices to Soar - CNET 

> FAW/Locust/ASF all quiet today  

> CME is reporting that 27 Chicago wheat were put out for delivery, 13 KW, 12 meal, 0 for corn, beans, and oil 

> Arab Spring 2.0 picking up steam?... Soaring bread prices spark protests and shop fires in Iran - IRNA 
(msn.com) 

> China Floods China: 50,000 people affected by heavy rain in Guangxi Zhuang (msn.com)  

> Aussie Floods 'Soul Destroying': Emergency Flood Alerts Issued in Australia's Queensland (thequint.com) 

> India Heatwave Tropical Cyclone Asani threatens eastern India as another brutal heat wave continues across 
the country (msn.com) 

> China wheat China's uncertain wheat harvest engenders fear for global economy (msn.com) 

Commentary: The day after, let the spinning begin. A couple of notes post the USDA reports. It seems like the 
CW (conventional wisdom) suggests that the drop in the yield guess by the USDA to 177 bushel an acre from 
181 bushel an acre, while unusual for a May slicing of yields was warranted especially since the CW felt like the 
USDA was way to high at 181. No matter how we got here 177 is the number and that puts the US corn carryout 
on a glide path toward a carryout number of 1.360 BBU vs. the old crop carryout guess of 1.440 BBU. Both 
these numbers are snug but adequate. Price direction from here will depend on if these number get bigger or 
smaller. The key number is planted acres. The USDA has new crop acres at 89.5 million. We feel this number 
can still get over 90.0 million with an outside chance to obtain 91.0 million. We feel as planters roll throughout 
the Midwest, corn fever is taking hold and farmers might plant a section or two more then they thought before 
they switch over to beans. This is why we feel we can get over 90.0 million acres planted. But if we are to get to 
91.0 million, we will need to find a bunch of acres in ND. We will need to find a bunch of acres in ND, and this 
might be hard to do given the late crest of the Red River. We will need to find a bunch of acres in ND with a 

https://www.msn.com/en-us/weather/topstories/get-ready-for-a-total-lunar-eclipse-chicago-heres-where-you-can-view-it/ar-AAWRHNC?li=BBnbfcL
https://www.msn.com/en-us/weather/topstories/get-ready-for-a-total-lunar-eclipse-chicago-heres-where-you-can-view-it/ar-AAWRHNC?li=BBnbfcL
https://www.commondreams.org/views/2022/04/30/after-amazon-and-starbucks-union-wins-whats-next-reenergized-us-labor-movement
https://www.commondreams.org/views/2022/04/30/after-amazon-and-starbucks-union-wins-whats-next-reenergized-us-labor-movement
https://www.cnet.com/science/bird-flu-epidemic-egg-chicken-prices-soaring/
https://www.msn.com/en-gb/news/world/soaring-bread-prices-spark-protests-and-shop-fires-in-iran-irna/ar-AAXe7au?ocid=BingNewsSearch
https://www.msn.com/en-gb/news/world/soaring-bread-prices-spark-protests-and-shop-fires-in-iran-irna/ar-AAXe7au?ocid=BingNewsSearch
https://www.msn.com/en-in/news/other/china-50000-people-affected-by-heavy-rain-in-guangxi-zhuang/ar-AAXe6rQ?ocid=BingNewsSearch
https://www.thequint.com/news/world/emergency-flood-alerts-australia-queensland
https://www.msn.com/en-us/weather/topstories/tropical-cyclone-asani-threatens-eastern-india-as-another-brutal-heat-wave-continues-across-the-country/ar-AAX7ekT?ocid=BingNewsSearch
https://www.msn.com/en-us/weather/topstories/tropical-cyclone-asani-threatens-eastern-india-as-another-brutal-heat-wave-continues-across-the-country/ar-AAX7ekT?ocid=BingNewsSearch
https://www.msn.com/en-in/news/world/china-s-uncertain-wheat-harvest-engenders-fear-for-global-economy/ar-AAXd9DF?ocid=BingNewsSearch
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weather forecast that remains less than ideal. The bottom line if we do not find more corn acres and we wobble 
at all off of the 177-yield number, the glide path to under 1.0 billion corn carryout is viable.  

Roll Planters Roll 

An investment in futures 
contracts is speculative, involves a high degree of risk and is suitable only for persons who can assume the risk 
of loss in excess of their margin deposits.  You should carefully whether futures trading is appropriate for you in 
light of your investment experience, trade objectives, financial resources, and other relevant circumstances. 
PAST PERFORMENCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS. 


