
 

 

 

Wednesday, May 11, 2022 

222 W. ADAMS STREET   |   SUITE 450   |   CHICAGO, IL 60606             PHONE +1.312.795.7975   |   LEESEGROUP@Marex.COM 
 

 

MORNING GRAIN COMMENTARY  

Morning Trends: 

 

Morning Trends   

as of 5:00 AM CST  

Corn 3 to 5 higher  

Wheat 14 to 16 higher 

Soybeans 5 to 7 higher 

Soy Meal .5 around 

Soy Oil 1.20 to 1.25 higher   

 

Short Range Weather: Severe 
thunderstorms are expected tonight 
across portions of Wisconsin and 
western Texas. Widespread critical 
fire weather threats and red flag 
warnings will continue through the 
week from the Southwest through a 
large section of the Four Corners 
region into the southern High Plains. 
Conditions remain exceptionally dry 
with strong, gusty winds and above 
normal temperatures.  NWS  

Long Range:  There is a trough in the West, a ridge in the East, and a cutoff low off the Carolina coast. The 
trough will eventually be strong enough to push the ridge eastward this weekend as a ridge builds behind it in 
the West next week. The cutoff low will move westward over the next couple of days, eventually meeting up with 
the eastward advancing trough. The ridge will gradually expand eastward next week and another trough will 
move into the Pacific Northwest by late next week. The U.S. and European models are mostly similar with the 
overall pattern. I will use a blend but favor the European.  For the outlook period, temperatures on Sunday will 
be near to below normal in the North-Central and above normal elsewhere. Colder temperatures will spread 
eastward through the Northeast into early next week, with more cold temperatures building into the West by the 
end of next week. Temperatures will stay warm across the South. A system will move off the East Coast early 
next week. Another disturbance will bring scattered showers to the northern tier of the country early mid next 
week, followed by another at the end of the week. -DTN 

NORTHERN PLAINS (WHEAT/LIVESTOCK/CORN/SOYBEANS): The region will be on the edge of warm and 
cold weather over the next few days with a front in the area. A system will move through the region with 
scattered showers through Friday before drying out. A few isolated showers will be possible in the cooler air over 
the weekend. A couple of disturbances and systems will move through next week as well, making planting a 
difficult endeavor for most of the region. -DTN 

CENTRAL/SOUTHERN PLAINS (CORN/SOYBEANS/LIVESTOCK/WINTER WHEAT): Hot temperatures and 
occasional rain and thunderstorms will move through the region through the weekend. All areas will have 
chances for brief showers. Drought remains a mainstay in the southwest, which continues to have negative 

The Stories of the Day: 

Russian Invasion: Russian missiles bring fresh fear to displaced Ukrainians in 
Odesa (msn.com) Putin preparing for long war - US intelligence (msn.com) Intel 
official baffled as Tommy Tuberville appears concerned about America 
weakening Russia (msn.com)Mysterious Explosions Rock Russia as Fire Breaks 
Out in Belgorod (msn.com) House approves fresh $40B aid package to Ukraine; 
US and allies condemn Russian cyberattacks: Live updates (msn.com) and the 
other Russian war…Siberia Wildfires Horrific Footage Of Russia Wildfires Shows 
Siberia Graveyard Burning | Watch (msn.com) 

While the gaze of Moscow is focused on the Ukraine regional issues are on the 
boil Breakaway Georgian region awaits 'signal' before referendum on joining 
Russia (yahoo.com) Russian-Ukrainian war could spill over into the Balkans, 
Kosovo FM warns (msn.com)Turkey, Kazakhstan agree on 'enhanced strategic 
partnership' | Daily Sabah 

Covid Update:  Covid 1 China 0 Shanghai reaffirms ‘zero-COVID’ after WHO 
says strategy isn’t sustainable (msn.com)  

Back in the Philippines Philippines election results: Ferdinand Marcos Jr asks 
world not to judge him by his family's past (msn.com) 

https://www.msn.com/en-us/news/world/russian-missiles-bring-fresh-fear-to-displaced-ukrainians-in-odesa/ar-AAX94fx?li=BBnb7Kz
https://www.msn.com/en-us/news/world/russian-missiles-bring-fresh-fear-to-displaced-ukrainians-in-odesa/ar-AAX94fx?li=BBnb7Kz
https://www.msn.com/en-us/news/world/putin-preparing-for-long-war-us-intelligence/ar-AAX8gdZ?li=BBnb7Kz
https://www.msn.com/en-us/news/world/intel-official-baffled-as-tommy-tuberville-appears-concerned-about-america-weakening-russia/ar-AAX7pOV?li=BBnb7Kz
https://www.msn.com/en-us/news/world/intel-official-baffled-as-tommy-tuberville-appears-concerned-about-america-weakening-russia/ar-AAX7pOV?li=BBnb7Kz
https://www.msn.com/en-us/news/world/intel-official-baffled-as-tommy-tuberville-appears-concerned-about-america-weakening-russia/ar-AAX7pOV?li=BBnb7Kz
https://www.msn.com/en-us/news/world/mysterious-explosions-rock-russia-as-fire-breaks-out-in-belgorod/ar-AAX8WSP?li=BBnbfcL
https://www.msn.com/en-us/news/world/mysterious-explosions-rock-russia-as-fire-breaks-out-in-belgorod/ar-AAX8WSP?li=BBnbfcL
https://www.msn.com/en-us/news/world/house-approves-fresh-dollar40b-aid-package-to-ukraine-us-and-allies-condemn-russian-cyberattacks-live-updates/ar-AAX8OYu?li=BBnb7Kz
https://www.msn.com/en-us/news/world/house-approves-fresh-dollar40b-aid-package-to-ukraine-us-and-allies-condemn-russian-cyberattacks-live-updates/ar-AAX8OYu?li=BBnb7Kz
https://www.msn.com/en-us/weather/topstories/horrific-footage-of-russia-wildfires-shows-siberia-graveyard-burning/vi-AAX9bhY?category=foryou
https://www.msn.com/en-us/weather/topstories/horrific-footage-of-russia-wildfires-shows-siberia-graveyard-burning/vi-AAX9bhY?category=foryou
https://finance.yahoo.com/news/breakaway-georgian-region-awaits-signal-082018968.html
https://finance.yahoo.com/news/breakaway-georgian-region-awaits-signal-082018968.html
https://www.msn.com/en-us/news/world/russian-ukrainian-war-could-spill-over-into-the-balkans-kosovo-fm-warns/ar-AAX7t94?ocid=BingNewsSearch
https://www.msn.com/en-us/news/world/russian-ukrainian-war-could-spill-over-into-the-balkans-kosovo-fm-warns/ar-AAX7t94?ocid=BingNewsSearch
https://www.dailysabah.com/politics/diplomacy/turkey-kazakhstan-agree-on-enhanced-strategic-partnership
https://www.dailysabah.com/politics/diplomacy/turkey-kazakhstan-agree-on-enhanced-strategic-partnership
https://www.msn.com/en-us/news/world/shanghai-reaffirms-zero-covid-after-who-says-strategy-isnt-sustainable/ar-AAX8jdj?li=BBnb7Kz
https://www.msn.com/en-us/news/world/shanghai-reaffirms-zero-covid-after-who-says-strategy-isnt-sustainable/ar-AAX8jdj?li=BBnb7Kz
https://www.msn.com/en-us/news/world/philippines-election-results-ferdinand-marcos-jr-asks-world-not-to-judge-him-by-his-familys-past/ar-AAX8k6s?li=BBnb7Kz
https://www.msn.com/en-us/news/world/philippines-election-results-ferdinand-marcos-jr-asks-world-not-to-judge-him-by-his-familys-past/ar-AAX8k6s?li=BBnb7Kz
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impacts for developing wheat. Showers this week will only have limited benefits, even if heavy, and come with 
risks for severe weather. -DTN 

MIDWEST (CORN/SOYBEANS/WINTER WHEAT): A front is stalled out in the northwest corner of the region for 
the rest of the week, offering chances for scattered showers and thunderstorms and severe weather. Heat and 
dryness to the east continues to promote better planting opportunities. The system will slowly move eastward 
this weekend into Monday, cutting temperatures back and offering occasional showers. Showers should cool off 
the planting pace, but windows will not close entirely. Still, more showers will be possible in a few waves next 
week that will make it more difficult. -DTN 

DELTA (SOYBEANS/COTTON): A frontal boundary will remain parked well to the west this week, bringing in hot 
and dry conditions. This should promote additional spring planting. The frontal boundary will eventually move 
through the region this weekend, bringing in some showers. If the front gets held up in the region next week, we 
could see several rounds of showers. -DTN 

PACIFIC NORTHWEST (WHEAT): A cold trough and several disturbances within it will keep temperatures 
cooler and showers around through the weekend. Showers are unlikely to produce widespread issues for 
remaining planting or decrease drought in the region. Colder temperatures will limit wheat growth, however. 
More showers will be possible next week with another trough moving in. -DTN 

BRAZIL (CORN): Soil moisture continues to decline in central Brazil as corn continues to go through pollination 
and grain-fill with critical amounts of available moisture. Southern Brazil is seeing some showers Tuesday now 
into Wednesday with another round to come this weekend, which will be helpful for some of the crop and allow 
soils from getting too dry overall. We will have to watch temperatures behind a system next week, as there could 
be some localized frosts in some areas. -DTN  

ARGENTINA (CORN/SOYBEANS/WHEAT): Dry weather will continue for the next couple of days. Despite a 
system moving through Friday and Saturday, showers are likely to be limited to the far south wheat areas and 
northwestern corn and soybean areas. Showers are unlikely to add to the soil moisture profile for wheat 
development or hinder much of the corn and soybean harvest. Colder temperatures this weekend into next week 
could mean localized frosts again. -DTN 

CANADIAN PRAIRIES (LIVESTOCK/WHEAT/CANOLA): Planting remains difficult to accomplish in eastern 
areas due to wetness and overland flooding. Western areas are drier but picked up some scattered showers so 
far this week. A trough will remain overhead through the rest of the week and into the weekend, providing 
widespread shower opportunities across the region, especially in the east. Planting is likely to remain slow in the 
east but could slow down in the west due to the showers as well. More showers are indicated for next week as 
well. The soil moisture benefits will likely outweigh the slower planting progress in the long run, but producers 
may need to switch crop types if it continues to be wet for too long. -DTN 

EUROPE (WINTER WHEAT/CORN): More showers are needed across northern areas as they have turned drier 
recently. Shower activity will come through occasionally through next week, but not consistently as needed. 
Scattered showers may make it to France and Italy while missing others. A heat wave building into the continent 
will continue through much of next week as well. That will stress those areas that are drier for both reproductive 
winter crops and developing spring crops.  

BLACK SEA (WINTER WHEAT/CORN): Conditions are favorable for winter wheat development and are fair for 
corn planting. A couple of storm systems moving through over the next week should add to soil moisture in some 
areas but will miss others as well. Overall, conditions are fair. -DTN 

Headlines:  

> Malaysian July Palm Oil Market down 97 Ringgits 
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> Dalian Futures markets were mostly higher Sept Corn unchanged to the Yuan, July Soybeans down 19, Sept 
Meal up 26, Sept Bean Oil up 18, Sept Palm Oil up 10  

> Asian Equity Markets are higher Japan’s Nikki up .2%, China’s Shanghai up .8%  

> European Equity Markets are higher, German Dax up 1.5%, London FTSE 100 up .6% 

> MATIF Markets are higher Aug Corn up .75 to the Euro, Aug Rapeseed up 1.25, Sept Wheat up 4.25    

> Save the Date…May 11th…US CPI…YoY expected up 8.1% 

> Save the Date…May 12th…USDA S&Ds  

> Save the Date…May 15th…North America Lunar Eclipse Get ready for a total lunar eclipse, Chicago. Here's 
where you can view it (msn.com) 

> Save the Date…May 16th…NOPA Crush  

> Save the Date…May 23rd....Victoria Day, Canada  

> Save the Date…May 26th…US 1Q GDP 

> Save the Date…May 30th…US Memorial Day  

> Pay Me My Money Down: The West Coast Longshoremen talks set to begin Contract talks near for thousands 
of West Coast longshore workers - oregonlive.com 

> Bird Flu: an opening for plant-based food??? Will bird flu and inflation send diners flocking to plant-based 
meat alternatives? (msn.com) 

> ASF in Italy Italian region moves to curb spread of swine fever-Xinhua (news.cn) 

> FAW/Locust all quiet today  

> CME is reporting that 33 Chicago wheat were put out for delivery, 2 KW, 50 meal, 0 for corn, beans, and oil 

> Arab Spring 2.0 picking up steam?...yesterday shoot to maim orders in Sri Lanka…and now this in Iran 
https://www.datacenterdynamics.com/en/news/iran-shuts-down-internet-amid-rising-bread-prices-and-cost-of-
living-protests/  

> Hey SC, what’s shaking Two more earthquakes reported in SC, 7th since Monday (msn.com) 

> Speaking of shaking BERNAMA - 6.8-magnitude quake rocks northern Chile  

 > You know the good doctor, Doctor Simon was on top of this Tonga volcanic eruption forced hurricane-speed 
winds to space (msn.com) 

> War/Weather/Inflation when major media outlets like NYT and Bloomberg start talking about China wheat 
crop you know Chicago wheat will start to take over market leadership to the upside simply because of spec 
inflows China Is the Next Worry as Food Prices Soar - The New York Times (nytimes.com) and this China, Hong 
Kong brace for potential record-breaking rainfall - Moneyweb 

https://www.msn.com/en-us/weather/topstories/get-ready-for-a-total-lunar-eclipse-chicago-heres-where-you-can-view-it/ar-AAWRHNC?li=BBnbfcL
https://www.msn.com/en-us/weather/topstories/get-ready-for-a-total-lunar-eclipse-chicago-heres-where-you-can-view-it/ar-AAWRHNC?li=BBnbfcL
https://www.oregonlive.com/business/2022/05/contract-talks-near-for-thousands-of-west-coast-longshore-workers.html
https://www.oregonlive.com/business/2022/05/contract-talks-near-for-thousands-of-west-coast-longshore-workers.html
https://www.msn.com/en-us/money/news/will-bird-flu-and-inflation-send-diners-flocking-to-plant-based-meat-alternatives/ar-AAX8ZBA?ocid=BingNewsSearch
https://www.msn.com/en-us/money/news/will-bird-flu-and-inflation-send-diners-flocking-to-plant-based-meat-alternatives/ar-AAX8ZBA?ocid=BingNewsSearch
http://english.news.cn/20220511/2dbc0bdf211d4c1ba0b755f4b6a18eec/c.html
https://www.datacenterdynamics.com/en/news/iran-shuts-down-internet-amid-rising-bread-prices-and-cost-of-living-protests/
https://www.datacenterdynamics.com/en/news/iran-shuts-down-internet-amid-rising-bread-prices-and-cost-of-living-protests/
https://www.msn.com/en-us/news/world/two-more-earthquakes-reported-in-sc-7th-since-monday/ar-AAX7wnr?li=BBnbfcL
https://bernama.com/en/sports/news.php?id=2079789
https://www.msn.com/en-us/news/technology/tonga-volcanic-eruption-forced-hurricane-speed-winds-to-space/ar-AAX8vLI?li=BBnb7Kz
https://www.msn.com/en-us/news/technology/tonga-volcanic-eruption-forced-hurricane-speed-winds-to-space/ar-AAX8vLI?li=BBnb7Kz
https://www.nytimes.com/2022/05/11/business/china-wheat-food-prices-inflation.html
https://www.moneyweb.co.za/news/international/china-hong-kong-brace-for-potential-record-breaking-rainfall/
https://www.moneyweb.co.za/news/international/china-hong-kong-brace-for-potential-record-breaking-rainfall/
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Commentary: It is often said, corn is the engine that pulls the commodity train of prices. But we all know the 
train conductor is China. China is at an interesting intersection. Like a lot of countries around the world it has had 
to manage Covid/Inflation and reduced grain flows from the war. Like a lot of countries around the world Covid 
and inflation are making government react and their population second guessing decisions. China’s zero 
tolerance Covid policies are failing. The people know this and hence anger is building. Anger is building at a time 
when the principal investment for the everyday Chinese person their property is failing. Anger is building at a 
time when inflation is building as well. Governments around the world know when people are having tough time 
feeding their children, they take to the streets. A lot of times when anger spills over and people take to the 
streets, they do not even know what they want other than change. Governments around the world remember 
how street protests led to the Arab Spring in 2010-2012. Governments around the world know to one way to cool 
anger is to make sure the people are fed. So, one must ask the question will the Chinese conductor be yelling all 
aboard with the Chinese bull train poised to leave the station?  

 Roll Planters Roll  

 

  

An investment in futures contracts is speculative, involves a high degree of risk and is suitable only for persons 
who can assume the risk of loss in excess of their margin deposits.  You should carefully whether futures trading 
is appropriate for you in light of your investment experience, trade objectives, financial resources, and other 
relevant circumstances. PAST PERFORMENCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS. 


