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MORNING GRAIN COMMENTARY  

Morning Trends: 

 

Morning Trends   

as of 5:00 AM CST  

Corn 1 to 3 higher  

Wheat 5 to 8 higher 

Soybeans 2 to 4 higher 

Soy Meal .5 around 

Soy Oil 20 to 25 lower 

 

Short Range Weather: Scattered 
severe thunderstorms may continue 
Friday over the Carolinas and along 
the East Coast north into parts of 
the Mid-Atlantic. Damaging wind 
gusts and a few tornadoes are the 
primary threats. Across the 
Southeast and Mid-Atlantic, 
localized flash and urban flooding 
impacts are possible due to 
potentially heavy rainfall, particularly 
over steep terrain and in vulnerable 
urban areas. NWS 

Long Range Weather: There is a ridge in the Southeast and another off the West Coast with a trough complex 
across much of North America. The southern half of the trough will shift across the U.S. through the week with 
the western ridge following behind it. Another trough will move into the West this weekend and spread into the 
middle of the country next week. Another trough should follow later next week, keeping the pattern fairly active 
going into June. The U.S. and European models are fairly similar with the overall pattern. I will use a blend but 
favor the European. For the outlook period, temperatures on Sunday will be above normal across much of the 
country but near to below normal in the Pacific Northwest. The cooler temperatures will spread eastward, 
bringing below normal temperatures to the Plains and Midwest by the middle of next week. A system will move 
through the northern tier of the country this weekend into next week. A secondary system will develop along a 
front that gets left behind in the Northern and Central Plains in the middle of next week that pushes eastward for 
late in the week.  

NORTHERN PLAINS (WHEAT/LIVESTOCK/CORN/SOYBEANS): Drier weather throughout the week may be 
enough to get planters rolling a little faster in North Dakota and the surrounding areas that are too wet. But the 
window is short as a system moves in this weekend with periods of scattered showers going into next week. -
DTN 

CENTRAL/SOUTHERN PLAINS (CORN/SOYBEANS/LIVESTOCK/WINTER WHEAT): Widespread showers fell 
on Monday and continue on Tuesday. Areas of heavy rain could bring some flooding. Another front and system 
should bring more showers through northern areas over the weekend and into next week. Wheat is likely too late 

The Stories of the Day: 

Russian Invasion: maybe one end to the war  Live updates | Rebels claim 
control over east Ukraine town (msn.com) Ukraine pushed Russia back from its 
second city. Missiles are still tearing lives apart. (msn.com) Pentagon says 
Russia racks up personnel, weapons losses (msn.com) 

Covid Update: Between a rock and hard place  Xi-Li Discord Paralyzes Officials 
Responsible for China Economy (msn.com) China holds an unprecedented, 
massive videoconference on the economy (msn.com) not sure what a blood 
listing is but it sounds bad Chinese tech firms forced into 'blood listings' as 
capital dries up (msn.com) 

Elsewhere in the world Is Bosnia on the brink of a civil war? (msn.com) 

That other Black Sea country in the cross hairs of Russian expansion Moldova 
places former President Dodon under house arrest | Reuters 

Some would say Pakistan on the edge of a civil war…situation normal 
Pakistan’s Imran Khan goes off the deep end | The Spectator Australia 

Song of the week…sometimes we all need a moment of CO Zen John Denver - 
Rocky Mountain High (from The Wildlife Concert) - YouTube 

https://www.msn.com/en-us/news/world/live-updates-ukrainian-minister-pleads-for-heavy-weapons/ar-AAXMShF?li=BBnb7Kz
https://www.msn.com/en-us/news/world/live-updates-ukrainian-minister-pleads-for-heavy-weapons/ar-AAXMShF?li=BBnb7Kz
https://www.msn.com/en-us/news/world/ukraine-pushed-russia-back-from-its-second-city-missiles-are-still-tearing-lives-apart/ar-AAXMvGd?li=BBnb7Kz
https://www.msn.com/en-us/news/world/ukraine-pushed-russia-back-from-its-second-city-missiles-are-still-tearing-lives-apart/ar-AAXMvGd?li=BBnb7Kz
https://www.msn.com/en-us/news/world/pentagon-says-russia-racks-up-personnel-weapons-losses/ar-AAXLPhy?li=BBnbfcL
https://www.msn.com/en-us/news/world/pentagon-says-russia-racks-up-personnel-weapons-losses/ar-AAXLPhy?li=BBnbfcL
https://www.msn.com/en-us/money/markets/xi-li-discord-paralyzes-officials-responsible-for-china-economy/ar-AAXKLf5?ocid=hplocalnews&li=BBnbfcL
https://www.msn.com/en-us/money/markets/xi-li-discord-paralyzes-officials-responsible-for-china-economy/ar-AAXKLf5?ocid=hplocalnews&li=BBnbfcL
https://www.msn.com/en-us/money/markets/china-holds-an-unprecedented-massive-videoconference-on-the-economy/ar-AAXKn7M?li=BBnb7Kz
https://www.msn.com/en-us/money/markets/china-holds-an-unprecedented-massive-videoconference-on-the-economy/ar-AAXKn7M?li=BBnb7Kz
https://www.msn.com/en-us/money/companies/chinese-tech-firms-forced-into-blood-listings-as-capital-dries-up/ar-AAXKHtJ?li=BBnb7Kz
https://www.msn.com/en-us/money/companies/chinese-tech-firms-forced-into-blood-listings-as-capital-dries-up/ar-AAXKHtJ?li=BBnb7Kz
https://www.msn.com/en-us/news/world/is-bosnia-on-the-brink-of-a-civil-war/ar-AAS3Oyi?li=BBnb7Kz
https://www.reuters.com/world/europe/moldova-places-former-president-dodon-under-house-arrest-2022-05-26/
https://www.reuters.com/world/europe/moldova-places-former-president-dodon-under-house-arrest-2022-05-26/
https://www.spectator.com.au/2022/05/pakistans-imran-khan-goes-off-the-deep-end/
https://www.youtube.com/watch?v=cOS5-n7dyj4
https://www.youtube.com/watch?v=cOS5-n7dyj4
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to be able to use much of the moisture and the showers will only stabilize conditions at this point. But increases 
in moisture will benefit summer crops and pastures more. -DTN 

MIDWEST (CORN/SOYBEANS/WINTER WHEAT): A system will bring more showers through the region 
through Friday with heavier rain and some severe weather. That is followed by another system this weekend into 
next week as the pattern stays active. The seed already in the ground will benefit, along with winter wheat. -DTN 

DELTA (SOYBEANS/COTTON): Scattered showers are expected on Tuesday and Wednesday. A longer break 
will develop afterward, which may extend into June. Recent showers are benefiting seed in the ground, but some 
upcoming dryness could cause some stress if it lasts too long. -DTN 

PACIFIC NORTHWEST (WHEAT): The region will be drier this week with rising temperatures. But another 
trough will move through the region Friday into next week with more showers and cooler temperatures again. 
Showers will benefit wheat, especially where dryness and drought remain concerns, but the cooler temperatures 
coming up will keep growth slower. -DTN 

BRAZIL (CORN): It remains dry across central Brazil and continues to negatively affect corn. A cold front will 
move into southern states later this week and stall out going into next week, bringing widespread showers to 
benefit pollinating to filling corn. The front is not expected to bring showers to central states. -DTN 

ARGENTINA (CORN/SOYBEANS/WHEAT): A cold front will slide through the country this week, bringing some 
showers to wheat areas, though amounts are likely to be light. Wheat needs more showers for good germination 
and early growth but will find cold temperatures instead, keeping both slow and uneven. -DTN 

CANADIAN PRAIRIES (LIVESTOCK/WHEAT/CANOLA): Recent dryness in eastern areas is benefiting soil 
draining. Some spotty showers may move across the region through Thursday but another system is likely to 
bring more widespread moderate showers Friday into next week. Western areas will welcome it but eastern 
areas will not. Some frosts may occur behind the system as well. -DTN 

EUROPE (WINTER WHEAT/CORN): The heatwave across western Europe broke over the weekend and that 
came with some showers, but nothing widespread occurred. Drier areas from Spain to Germany likely dealt with 
some damage to winter wheat and possibly early corn as well. Scattered showers are moving through Europe 
this week, and will likely continue over eastern areas along with Italy over the weekend and going into next week 
while colder temperatures move in. Over the east, crop conditions are much better and continue to be so. -DTN 

BLACK SEA (WINTER WHEAT/CORN): Colder temperatures were noted over the weekend, bringing some 
frosts to northern Russia. Isolated to scattered showers came with the cold though, keeping soils in fairly good 
shape for winter wheat. The cold will stick around through the week across Russia, but Ukraine will waffle in and 
out of above and below normal temperatures. Showers will be better across Ukraine later this week into next. 
But overall, conditions are fairly good across the region for both wheat and corn. -DTN 

AUSTRALIA (WINTER WHEAT/CANOLA): Some showers went through the main growing areas over the 
weekend but were not heavy enough to cause flooding. Instead, soil moisture continues to be excellent for most 
areas. Some periods of showers will continue throughout the week and into next week as well, with mostly 
favorable conditions. -DTN 

Headlines:  

> Malaysian August Palm Oil Market closes down 182 Ringgits  

> Dalian Futures markets were mostly higher Sept Corn 7 to the Yuan, July Soybeans down 8, Sept Meal up 92, 
Sept Bean Oil up 166, Sept Palm Oil up 330   

> Asian Equity Markets were higher Japan’s Nikki .6%, China’s Shanghai up .2%   
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> European Equity Markets are mostly higher, German Dax up .6%, London FTSE 100 steady better  

> MATIF Markets are mixed Aug Corn down .25 to the Euro, Aug Rapeseed up .25, Sept Wheat down 1.25   

> Save the Date…May 30th…US Memorial Day  

> Save the Date…June 3rd…Dragon Boat Races China   

> Save the Date…June 3rd…Queen’s Jubilee UK 

> Save the Date…June 3rd…US Job Numbers  

> Save the Date…June 10th…USDA Production Numbers   

> Save the date…June 15th…FOMC meeting results  

> Save the Date…June 20th…US Holiday, Juneteenth  

> Pay Me My Money Down: It has come to this Teachers at the Blue Man Group’s "Progressive" School Strike 
Over Union Busting - In These Times  

> FAW/locust all quiet today 

> ASF or pigs in motion ASF remains in motion African swine fever case detected on German farm | Nasdaq 

> In the US at the cross roads of assault rifles and feral pigs Sen. Bill Cassidy claims people need AR-15s to 
defend themselves from 'feral pigs,' inadvertently echoing an old meme about 'feral hogs' (msn.com) 

> Monkey Pox Nine monkeypox cases identified in U.S.: What we know about each of them (cnbc.com) 

> Bird Flu Bird flu spreading in Utah, detected in 5 more counties, officials say (sltrib.com) 

> Kazakhstan the new miracle of Central Asia Kazakhstan's Lower House of Parliament Approves Increased 
Taxes on Bitcoin Mining - The Street Crypto: Bitcoin and cryptocurrency news, advice, analysis and more 

> CFTC weekly Report on MM Fund position will be out at 2;30 PM CDT we expect that as of the close of 5/24 
the MM Funds were long 17,000 MW, long 43,000 KW, short 24,000 W, long 304,000 C, long 146,000 S, long 
46,000 SM, long 77,000 BO…if realized this would be one of the smallest net combined positions by the MM 
Funds this year  

Commentary:  You can put it in the books, maybe. As we approach the end of the week and the beginning of a 
three-day weekend, US equity markets are on the cusp of breaking an 8-week losing streak. That is right, for the 
past 8-weeks, WoW US equity markets have been lower the worst streak since 1932. Now we all know it is a 
long time between now and the final Friday bell for the equites, but it seems like the trade is ready to hit the 
pause button. That said when we gather again next week, we will be hard upon the next FOMC meetings that 
will take place the week of June 13th. But it does feel like the fear of FED tightening is starting to be absorbed by 
the macro markets. It is of note that US mortgage rates are set to end the week lower for the second week in a 
row. Over the last 8-weeks a lot of investor money has moved to the sidelines. As we start to Bob Seger the 
calendar and turn the page from May to June the question traders will be asking in both Macro and Ag worlds is 
it time for investor money to reenter the marketplace…keep watching this space.  

We end the week with those darn Red Flags flying once again in the 4 corners region  

https://inthesetimes.com/article/blue-man-group-school-labor-union-strike-new-york
https://inthesetimes.com/article/blue-man-group-school-labor-union-strike-new-york
https://www.nasdaq.com/articles/african-swine-fever-case-detected-on-german-farm
https://www.msn.com/en-us/news/us/sen-bill-cassidy-claims-people-need-ar-15s-to-defend-themselves-from-feral-pigs-inadvertently-echoing-an-old-meme-about-feral-hogs/ar-AAXMVT4?li=BBnb7Kz
https://www.msn.com/en-us/news/us/sen-bill-cassidy-claims-people-need-ar-15s-to-defend-themselves-from-feral-pigs-inadvertently-echoing-an-old-meme-about-feral-hogs/ar-AAXMVT4?li=BBnb7Kz
https://www.cnbc.com/2022/05/26/nine-monkeypox-cases-identified-in-us-what-we-know-about-each-of-them.html
https://www.sltrib.com/news/2022/05/26/bird-flu-spreading-utah/
https://www.thestreet.com/crypto/bitcoin/kazakhstans-lower-house-of-parliament-approves-increased-taxes-on-bitcoin-mining
https://www.thestreet.com/crypto/bitcoin/kazakhstans-lower-house-of-parliament-approves-increased-taxes-on-bitcoin-mining
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Speaking of RED…we have a red X in the Eastern Pacific  

 

An investment in futures contracts is speculative, involves a high degree of risk and is suitable only for persons 
who can assume the risk of loss in excess of their margin deposits.  You should carefully whether futures trading 
is appropriate for you in light of your investment experience, trade objectives, financial resources, and other 
relevant circumstances. PAST PERFORMENCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS. 


