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MORNING GRAIN COMMENTARY  

Morning Trends: 

 

Morning Trends   

as of 5:00 AM CST  

Corn 9 to 12 lower  

Wheat 24 to 26 lower 

Soybeans 1 to 3 lower 

Soy Meal .5 to 1.0 lower  

Soy Oil 10 to 15 higher  

 

Short Range Weather: A slow 
moving storm system continues to 
advance to the east bringing a 
severe weather and flash flooding 
threat from the Midwest to the 
central Gulf Coast. A Pacific storm 
system is expected to produce 
severe thunderstorms beginning late 
Thursday afternoon in the Northwest 
and Northern Rockies..-NWS 

Long Range Weather: There is a ridge in the East and West with a trough over the middle of the country. 
Another trough is moving into the Eastern Pacific. All features will move eastward over the next few days. The 
western ridge will pause in the East while the Eastern Pacific trough builds into the West over the weekend. The 
ridge will prevent the trough from reaching too far eastward until late next week. Another trough will move into 
the West by late next week as the pattern stays active well into June. The U.S. and European models are fairly 
similar with the overall pattern. I will use a blend but favor the European.  For the outlook period, temperatures 
on Tuesday will be above normal across the Central and East and below normal in the West. The cooler 
temperatures will shift eastward through the rest of the week and weekend. The last in a series of systems will 
finally push south and east through the country late next week, but its front will run out of steam. Still, it may 
produce areas of showers and thunderstorms across portions of the country. Another system will move into the 
Pacific Northwest late next week or weekend with its eyes back on the Northern Plains and Canadian Prairies. -
DTN 

NORTHERN PLAINS (WHEAT/LIVESTOCK/CORN/SOYBEANS): Drier weather this week may have been 
enough to get planters rolling a little faster in North Dakota and the surrounding areas that have been too wet. 
But the window is short as a system moves in this weekend with periods of scattered showers going into the 
middle of next week. -DTN 

CENTRAL/SOUTHERN PLAINS (CORN/SOYBEANS/LIVESTOCK/WINTER WHEAT): Widespread heavy 
showers have fallen across the region this week and are finally pulling out on Thursday. Some flooding has 
occurred in spots. Another front and system should bring more showers through northern areas over the 
weekend and into next week. Wheat is likely too late to be able to use much of the moisture and the showers will 
only stabilize conditions at this point. But increases in moisture  

The Stories of the Day: 

Russian Invasion: maybe one end to the war  Massive ‘mouth to hell’ crater in 
Russia swallows everything around as it grows (msn.com) but in reality  Live 
updates | Russia reports destroying Ukraine targets (msn.com)  The folly of 
humiliating Russia (msn.com) Albania kicks in  Albania offers ex-Soviet built 
naval base to NATO (msn.com)  Romania Orders Its Grounded MiG-21 Lancers 
Back Into The Air (msn.com)  Ukrainian fighters take to electric bikes in the war 
against Russia (msn.com) 

Covid Update: Between a rock and hard place  China premier issues warning 
on Covid-hit economy (msn.com)  Now this is a Zoom call  100,000 Chinese 
officials attend emergency meeting to revive Covid-hit economy (msn.com) 

India  India’s Protectionist Moves Spark Concern That Rice May Be Next - BNN 
Bloomberg 

The jet that will not die  New Wings For A-10 Arrive As Air Force Wants 
Warthog Retired In Five Years (msn.com) 

Pakistan  Ousted Pakistani PM Khan issues ultimatum after disbanding violent 
protest march | Reuters 

https://www.msn.com/en-us/news/technology/massive-mouth-to-hell-crater-in-russia-swallows-everything-around-as-it-grows/ar-AAXJx8G?li=BBnb7Kz
https://www.msn.com/en-us/news/technology/massive-mouth-to-hell-crater-in-russia-swallows-everything-around-as-it-grows/ar-AAXJx8G?li=BBnb7Kz
https://www.msn.com/en-us/news/world/live-updates-russia-reports-destroying-ukraine-targets/ar-AAXKrMk?li=BBnb7Kz
https://www.msn.com/en-us/news/world/live-updates-russia-reports-destroying-ukraine-targets/ar-AAXKrMk?li=BBnb7Kz
https://www.msn.com/en-us/news/opinion/the-folly-of-humiliating-russia/ar-AAXIpVk?li=BBnbfcL
https://www.msn.com/en-us/news/opinion/the-folly-of-humiliating-russia/ar-AAXIpVk?li=BBnbfcL
https://www.msn.com/en-us/news/world/albania-offers-ex-soviet-built-naval-base-to-nato/ar-AAXKyZZ?li=BBnbfcL
https://www.msn.com/en-us/news/world/albania-offers-ex-soviet-built-naval-base-to-nato/ar-AAXKyZZ?li=BBnbfcL
https://www.msn.com/en-us/news/world/romania-orders-its-grounded-mig-21-lancers-back-into-the-air/ar-AAXJ7kS?li=BBnbfcL
https://www.msn.com/en-us/news/world/romania-orders-its-grounded-mig-21-lancers-back-into-the-air/ar-AAXJ7kS?li=BBnbfcL
https://www.msn.com/en-us/news/world/ukrainian-fighters-take-to-electric-bikes-in-the-war-against-russia/ar-AAXJROx?li=BBnb7Kz
https://www.msn.com/en-us/news/world/ukrainian-fighters-take-to-electric-bikes-in-the-war-against-russia/ar-AAXJROx?li=BBnb7Kz
https://www.msn.com/en-us/news/world/china-premier-issues-warning-on-covid-hit-economy/ar-AAXJWNX?li=BBnb7Kz
https://www.msn.com/en-us/news/world/china-premier-issues-warning-on-covid-hit-economy/ar-AAXJWNX?li=BBnb7Kz
https://www.msn.com/en-us/news/world/100000-chinese-officials-attend-emergency-meeting-to-revive-covid-hit-economy/ar-AAXK4vO?li=BBnbfcL
https://www.msn.com/en-us/news/world/100000-chinese-officials-attend-emergency-meeting-to-revive-covid-hit-economy/ar-AAXK4vO?li=BBnbfcL
https://www.bnnbloomberg.ca/india-s-protectionist-moves-spark-concern-that-rice-may-be-next-1.1770882
https://www.bnnbloomberg.ca/india-s-protectionist-moves-spark-concern-that-rice-may-be-next-1.1770882
https://www.msn.com/en-us/news/us/new-wings-for-a-10-arrive-as-air-force-wants-warthog-retired-in-five-years/ar-AAXJlqh?li=BBnbfcL
https://www.msn.com/en-us/news/us/new-wings-for-a-10-arrive-as-air-force-wants-warthog-retired-in-five-years/ar-AAXJlqh?li=BBnbfcL
https://www.reuters.com/world/asia-pacific/ousted-pakistani-pm-khan-calls-off-protest-march-after-clashes-gives-ultimatum-2022-05-26/
https://www.reuters.com/world/asia-pacific/ousted-pakistani-pm-khan-calls-off-protest-march-after-clashes-gives-ultimatum-2022-05-26/
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will benefit summer crops and pastures more. -DTN 

MIDWEST (CORN/SOYBEANS/WINTER WHEAT): A system is bringing scattered showers and thunderstorms 
across the region through Friday with heavier rain and some severe weather. A system will move into the 
Northern Plains and western Midwest this weekend. The front to the system will stall around Minnesota and Iowa 
going into next week. Periods of showers will continue there while areas to the east will be much drier for several 
days before the front finally pushes through late next week. That will open up another dry window for more 
fieldwork across eastern areas. Meanwhile, the rainfall that comes through Friday should be good for seed 
already in the ground. -DTN 

DELTA (SOYBEANS/COTTON): Scattered showers that moved through this week brought widespread 
moderate to locally heavy rainfall to most areas. A longer dry stretch is expected through the middle of next 
week before a front moves through the region. The front may or may not be very active as it moves into the 
region. Recent showers are benefiting seed in the ground, but some upcoming dryness could cause some stress 
if it lasts too long, and the front is inactive. -DTN 

PACIFIC NORTHWEST (WHEAT): Another trough will move through the region Friday into next week with more 
showers and cooler temperatures again. Showers will benefit wheat, especially where dryness and drought 
remain concerns, but the cooler temperatures coming up will keep growth slower. -DTN 

BRAZIL (CORN): It remains dry across central Brazil and continues to negatively affect corn that is mostly filling 
grain. A cold front is stalling out over southern states and will continue to produce widespread showers through 
next week to benefit pollinating to filling corn. The front is not expected to bring showers to central states. -DTN 

ARGENTINA (CORN/SOYBEANS/WHEAT): A cold front that moved through this week brought some showers 
to wheat areas, though amounts have been light. Some more light showers may be possible with a push of very 
cold air this weekend. Wheat needs more showers for good germination and early growth but will find cold 
temperatures instead, keeping both slow and uneven. -DTN 

CANADIAN PRAIRIES (LIVESTOCK/WHEAT/CANOLA): Recent dryness in eastern areas is benefiting soil 
draining. Some spotty showers may move across the region Thursday, but another system is likely to bring more 
widespread moderate showers Friday into next week. Western areas will welcome it but eastern areas will not. 
Some frosts may occur behind the system as well. -DTN 

EUROPE (WINTER WHEAT/CORN): Heat and dryness last week from Spain to Germany likely produced some 
damage to winter wheat and possibly early corn as well. While cooler, the region stays fairly dry through the 
weekend. Periods of showers and better growing conditions will continue over eastern areas into next week. A 
storm system will bring more scattered showers to western areas next week, which will help those drier areas. -
DTN 

BLACK SEA (WINTER WHEAT/CORN): Colder temperatures and periods of showers will continue across the 
region through the weekend. Temperatures will rise next week, and showers will become more isolated or 
absent. Soil moisture in the region is adequate, though there are some dry spots here and there throughout the 
region, mostly in parts of Ukraine and the Volga Valley of Russia. Temperatures rising next week will promote 
growth for areas of good soil moisture but could stress those that are in need of some more rainfall. -DTN 

AUSTRALIA (WINTER WHEAT/CANOLA): Soil moisture continues to be excellent for most areas of the country. 
Some periods of showers will continue throughout the weekend and into next week as well, with mostly 
favorable conditions for developing winter wheat and canola. -DTN 

Headlines:  

> Malaysian August Palm Oil Market closes up 156 Ringgits  
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> Dalian Futures markets were lower Sept Corn down 11 to the Yuan, July Soybeans up 15, Sept Meal down 17, 
Sept Bean Oil down 26, Sept Palm Oil down 150  

> Asian Equity Markets were mixed Japan’s Nikki down .3%, China’s Shanghai up .5%   

> European Equity Markets are mixed, German Dax up .4%, London FTSE 100 down .1% 

> MATIF Markets are mixed Aug Corn down 5.50 to the Euro, Aug Rapeseed up 1.25, Sept Wheat down 5.00   

> Save the Date…May 30th…US Memorial Day  

> Save the Date…June 3rd…Dragon Boat Races China   

> Save the Date…June 3rd…Queen’s Jubilee UK 

> Save the Date…June 3rd…US Job Numbers  

> Save the Date…June 10th…USDA Production Numbers   

> Save the date…June 15th…FOMC meeting results  

> Save the Date…June 20th…US Holiday, Juneteenth  

> Turkey takes a swing On Thursday, Reuters citing an undisclosed top Turkish official said they are in talks 
between Ukraine and Russia about restarting Ukraine grain exports via Black Sea shipping corridor -QT 

> Latest USDA attaché report from India recently released estimated April 22/March 23 wheat yields are off 10% 
to 15% due to heat stress.  The post also lowered their production forecast to 99.0 mln mt from the previous 
110.0 mln mt estimate. The attaché also estimated 22/23 marketing year exports will barely reach 6.0 mln mt 
down from initial projections at 10.0 mln mt, and below the previous marketing year's 8.5 mln mt. -QT 

> Pay Me My Money Down: Next generation of labor talks more than money  

> FAW/locust all quiet today 

> ASF Simple, inexpensive diagnostic technology to | EurekAlert! 

> Monkey Pox Covid and Monkeypox: CEPI chief outlines the disease differences (cnbc.com) 

> Bird Flu…it’s a world thing Why unprecedented bird flu outbreaks sweeping the world are concerning scientists 
(nature.com) 

> NRA springing for top shelve entertainment Don McLean pulls out of Texas gun convention (msn.com) 

> Kazakhstan the new miracle of Central Asia Kazakhstan to create over 2 mln jobs by 2025, Tugzhanov 
(inform.kz) 

> Completely intact Venomous, Invasive Lionfish Swarm Around WW2 Shipwreck in Unsettling Footage 
(msn.com) 

> Weekly Export Sales at 7:30 AM CDT wheat expected between 300-500,000 MT, corn 900-1.1 MMT, beans 
800-1.0 MMT, meal 100-300,000 MT, oil 5-25,000 MT 

> Weekly Jobless Claims at 7:30 AM CDT expected at 215,000 vs. 218,000 last week 

https://www.eurekalert.org/news-releases/953836
https://www.cnbc.com/2022/05/26/covid-and-monkeypox-cepi-chief-outlines-the-disease-differences.html
https://www.nature.com/articles/d41586-022-01338-2
https://www.nature.com/articles/d41586-022-01338-2
https://www.msn.com/en-xl/news/other/don-mclean-pulls-out-of-texas-gun-convention/ar-AAXKthE?ocid=BingNewsSearch
https://www.inform.kz/en/kazakhstan-to-create-over-2-mln-jobs-by-2025-tugzhanov_a3937343
https://www.inform.kz/en/kazakhstan-to-create-over-2-mln-jobs-by-2025-tugzhanov_a3937343
https://www.msn.com/en-us/news/world/venomous-invasive-lionfish-swarm-around-ww2-shipwreck-in-unsettling-footage/ar-AAXKdGo?li=BBnbfcL
https://www.msn.com/en-us/news/world/venomous-invasive-lionfish-swarm-around-ww2-shipwreck-in-unsettling-footage/ar-AAXKdGo?li=BBnbfcL
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Commentary:  Do we have a new/old player on the scene in China? Li Keqiang - Wikipedia China’s premier Li 
seems to be all over the news as of late. Premier Li has been the one offering the rather shocking news of China 
missing growth targets. Now this might be a simple move by President Xi to have a subordinate deliver the bad 
news. That said rumors continue to swirl about President Xi’s health. The Housing crisis in China remains a 
huge issue, their Covid response looks like it is flaming out and backing of Russia might have been a huge 
mistake are the long knives out for President Xi. Unlike Russia, there remains some checks and balances within 
the Chinese system. The question moving forward has President Xi issued too many checks for the government 
to balance, and if so, is the pathway towards an unprecedented 3rd term has President of China for President Xi 
starting to become a bit suspect? https://www.msn.com/en-us/news/world/game-theory-predicts-biden-is-about-
to-make-a-big-move-with-china/ar-AAXKahf?li=BBnbfcL A dark horse in all this Wang Yang (politician) - 
Wikipedia  

Roll Planters Roll 

 

 

An investment in futures contracts is speculative, involves a high degree of risk and is suitable only for persons 
who can assume the risk of loss in excess of their margin deposits.  You should carefully whether futures trading 
is appropriate for you in light of your investment experience, trade objectives, financial resources, and other 
relevant circumstances. PAST PERFORMENCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS. 

https://en.wikipedia.org/wiki/Li_Keqiang
https://www.msn.com/en-us/news/world/game-theory-predicts-biden-is-about-to-make-a-big-move-with-china/ar-AAXKahf?li=BBnbfcL
https://www.msn.com/en-us/news/world/game-theory-predicts-biden-is-about-to-make-a-big-move-with-china/ar-AAXKahf?li=BBnbfcL
https://en.wikipedia.org/wiki/Wang_Yang_(politician)
https://en.wikipedia.org/wiki/Wang_Yang_(politician)

