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MORNING GRAIN COMMENTARY  

Morning Trends: 

 

Morning Trends   

as of 5:00 AM CST  

Corn 3 to 5 lower 

Wheat 8 to 10 lower 

Soybeans 5 to 7 lower 

Soy Meal 1.0 to 1.5 lower 

Soy Oil 20 to 25 lower 

 

Short Range Weather: Heavy snow 
and blizzard conditions will continue 
in parts of the Northern Plains. 
Severe thunderstorms capable of 
producing damaging wind gusts, 
large hail, tornadoes and flash 
flooding are possible from the 
Mississippi River Valley into the 
Midwest. Critical fire weather 
conditions will continue in portions of 
the Southern and Central High 
Plains into the Southwest-NWS 

Long Range: There is a trough in the West and Central and a ridge in the East. The trough will send a couple of 
pieces of energy through the country, shifting to the East next week while a ridge temporarily builds back into the 
West. A new trough will build into the West late next week while the ridge shifts eastward. The U.S. and 
European models are somewhat similar through with the overall pattern but develop storm systems a bit 
differently. I will use a blend but favor the European. For the outlook period, temperatures on Monday will be 
near to above normal across the southwest, but below to well below normal across the rest of the country. 
Warmth will spread across most of the country slowly but gradually next week, with colder temperatures building 
back into the West by the weekend. A weak system will move through the country early next week with a mix of 
rain and snow. Another weak system will do the same mid-late next week but be followed by the warmer 
temperatures. -DTN  

NORTHERN PLAINS (WHEAT/LIVESTOCK/CORN/SOYBEANS): A significant winter storm continues to build 
heavy snow in North Dakota on Wednesday. The snow will gradually diminish on Thursday. Strong winds 
continue to produce blizzard conditions that will impact livestock. There will be another system moving through 
this weekend that could bring more moderate snow. Cold temperatures that occur behind both systems going 
through next week are unfavorable for any fieldwork or planting and will make snowmelt a very slow process. -
DTN 

CENTRAL/SOUTHERN PLAINS (CORN/SOYBEANS/LIVESTOCK/WINTER WHEAT): Scattered showers 
moved through portions of eastern areas on Tuesday. Another round of strong to severe storms is possible 
Wednesday afternoon across the far southeast. The front to the system will pull back northward on Friday with 
more showers for the southeast and a system this weekend will bring a brief shot of showers to northern and 

The Stories of the Day: 

Russian Invasion: A Chinese telecom giant has suspended Russian 
operations and furloughed employees as sanctions bite: reports (msn.com) 
Lengthening war in Ukraine creates major problems for global economy 
(msn.com) Putin Says Ukraine Peace Talks Hit 'Dead End,' Vows to Continue 
Fight (msn.com) Russia's economy is on track for its biggest contraction in 

3 decades amid sanctions over the Ukraine war (msn.com)  Twitter users are 
exposing pro-Russian sentiment in China, and Beijing is not happy (msn.com) 

Putin needs to Barney Fife this type of talk…nip it, nip it in the bud  Vladimir 
Putin's Iron Grip on Russia Begins To Slip (msn.com)  

Covid Update:  Fear of being Shanghaied taking on a whole new meaning 
https://www.wsj.com/articles/chinese-stockpile-food-as-covid-19-concerns-
ripple-out-from-shanghai-11649771421 China's imports unexpectedly fall on 
domestic COVID curbs (msn.com) Uniqlo owner's results seen as bellwether 
for China shutdown impact (msn.com) 

Speaking of Supply Chains  Diversifying supply chains from China 
'probably good for everyone' -World Bank chief (msn.com)  

Speaking of FSU Georgia and Kazakhstan trying to put some daylight between 
themselves and Moscow?  Georgia eyes sending trade mission to Kazakhstan 
(trend.az) 

https://www.msn.com/en-us/news/world/a-chinese-telecom-giant-has-suspended-russian-operations-and-furloughed-employees-as-sanctions-bite-reports/ar-AAWa2kY?li=BBnb7Kz
https://www.msn.com/en-us/news/world/a-chinese-telecom-giant-has-suspended-russian-operations-and-furloughed-employees-as-sanctions-bite-reports/ar-AAWa2kY?li=BBnb7Kz
https://www.msn.com/en-us/money/markets/lengthening-war-in-ukraine-creates-major-problems-for-global-economy/ar-AAWadN2?li=BBnb7Kz
https://www.msn.com/en-us/money/markets/lengthening-war-in-ukraine-creates-major-problems-for-global-economy/ar-AAWadN2?li=BBnb7Kz
https://www.msn.com/en-us/news/world/putin-says-ukraine-peace-talks-hit-dead-end-vows-to-continue-fight/ar-AAW7SHx?li=BBnb7Kz
https://www.msn.com/en-us/news/world/putin-says-ukraine-peace-talks-hit-dead-end-vows-to-continue-fight/ar-AAW7SHx?li=BBnb7Kz
https://www.msn.com/en-us/money/markets/russias-economy-is-on-track-for-its-biggest-contraction-in-3-decades-amid-sanctions-over-the-ukraine-war/ar-AAW9YT3?li=BBnbfcL
https://www.msn.com/en-us/money/markets/russias-economy-is-on-track-for-its-biggest-contraction-in-3-decades-amid-sanctions-over-the-ukraine-war/ar-AAW9YT3?li=BBnbfcL
https://www.msn.com/en-us/news/world/twitter-users-are-exposing-pro-russian-sentiment-in-china-and-beijing-is-not-happy/ar-AAW9JcC?li=BBorjTa
https://www.msn.com/en-us/news/world/twitter-users-are-exposing-pro-russian-sentiment-in-china-and-beijing-is-not-happy/ar-AAW9JcC?li=BBorjTa
https://www.msn.com/en-us/news/world/vladimir-putins-iron-grip-on-russia-begins-to-slip/ar-AAW8qFl?li=BBnb7Kz
https://www.msn.com/en-us/news/world/vladimir-putins-iron-grip-on-russia-begins-to-slip/ar-AAW8qFl?li=BBnb7Kz
https://www.wsj.com/articles/chinese-stockpile-food-as-covid-19-concerns-ripple-out-from-shanghai-11649771421
https://www.wsj.com/articles/chinese-stockpile-food-as-covid-19-concerns-ripple-out-from-shanghai-11649771421
https://www.msn.com/en-us/money/markets/chinas-imports-unexpectedly-fall-on-domestic-covid-curbs/ar-AAWagrV?li=BBnb7Kz
https://www.msn.com/en-us/money/markets/chinas-imports-unexpectedly-fall-on-domestic-covid-curbs/ar-AAWagrV?li=BBnb7Kz
https://www.msn.com/en-us/money/companies/uniqlo-owners-results-seen-as-bellwether-for-china-shutdown-impact/ar-AAWazi4?li=BBnb7Kz
https://www.msn.com/en-us/money/companies/uniqlo-owners-results-seen-as-bellwether-for-china-shutdown-impact/ar-AAWazi4?li=BBnb7Kz
https://www.msn.com/en-us/money/markets/diversifying-supply-chains-from-china-probably-good-for-everyone-world-bank-chief/ar-AAW9fRp?li=BBnb7Kz
https://www.msn.com/en-us/money/markets/diversifying-supply-chains-from-china-probably-good-for-everyone-world-bank-chief/ar-AAW9fRp?li=BBnb7Kz
https://en.trend.az/scaucasus/georgia/3581523.html
https://en.trend.az/scaucasus/georgia/3581523.html
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eastern areas. These systems are missing the drought-stricken southwestern Plains as wheat conditions 
continue to deteriorate. And colder temperatures settling in behind both systems may cause freeze damage to 
winter wheat in some areas. -DTN 

MIDWEST (CORN/SOYBEANS/WINTER WHEAT): A large system continues to bring widespread showers 
through the region on Wednesday, including a likely round of severe weather over central and eastern areas. 
Snow is missing most of the region outside of the far northwest corner. Strong winds with the system will 
continue to blow, especially across the north on Thursday. Another system may bring showers through late 
Sunday into Tuesday, but the cold temperatures that build in will slow progress for planting through much of next 
week. -DTN 

DELTA (SOYBEANS/COTTON): Another round of strong to severe storms will move through on Wednesday, 
after storms moved through on Tuesday. The front to the system will lift back into the region Friday and Saturday 
with more showers, being picked up by another system on Sunday. Areas over the south that are still in drought 
will see favorable rainfall, but wetter conditions across the region will continue to make it difficult for planting 
progress. -DTN  

PACIFIC NORTHWEST (WINTER WHEAT): Several waves of showers are expected through Saturday as a 
trough remains in the area. That should improve soil moisture for wheat, but cold temperatures will limit growth 
and could produce multiple days of hard freezes that could cause some damage to wheat and delay spring 
wheat planting. Additional waves of shower are expected next week as well. -DTN 

BRAZIL (CORN): Scattered showers will continue to slide northward through the country this week, settling into 
northern areas and out of much of the safrinha corn production by the weekend. Showers may be the last go of 
widespread nature for central Brazil as the region heads into the dry season about two weeks early. Declining 
soil moisture over the last few weeks is concerning for much of central Brazil. While showers will leave southern 
areas for about a week, they are likely to return before the end of the month but are unlikely to penetrate farther 
north. -DTN 

ARGENTINA (CORN/SOYBEANS/WHEAT): Showers over the weekend were somewhat favorable in a few 
locations. But dryness for the next week will not be favorable for the remaining filling corn and soybeans. Winter 
wheat planting see favorable conditions, though soil moisture is not ideal. -DTN 

CANADIAN PRAIRIES (LIVESTOCK): Heavy snow and blizzard conditions continue over eastern areas through 
Thursday, winding down on Friday. This will improve soil moisture but will take a long time to melt. A system 
may scrape southern areas with additional snowfall this weekend. Drought areas in the west could use more 
precipitation. Cold temperatures that have moved into the region will remain over the next two weeks but may be 
broken up by a temporary warmer period. That will limit fieldwork, snowmelt, and thoughts on early planting. -
DTN 

EUROPE (WINTER WHEAT/CORN): Some isolated showers will dot the continent over the next couple of 
weeks while some weaker systems move through. Drier areas across the west and south could use more 
moisture, especially for wheat. -DTN 

BLACK SEA (WINTER WHEAT/CORN): Scattered showers continue under an upper level-low for the next 
couple of days, bringing periods of showers to the region. Another will move in this weekend and last through 
much of next week as well, increasing soil moisture. This should favor winter wheat but could limit fieldwork for 
corn. -DTN 

NORTH AFRICA (WINTER WHEAT): Recent showers have improved soil moisture, but it may be too late for 
most of the crop. Showers will be in the area throughout the week as an upper-level low sits over the region. 
More showers will move through next week. -DTN 

Headlines:  
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> Malaysian June Palm Oil Market down 49 Ringgits 

> Dalian Futures markets were mostly higher Sept Corn up 6 to the Yuan, July Soybeans down 23, Sept Meal 
up 9, Sept Bean Oil up 104, Sept Palm Oil up 210 

> Asian Equity Markets, were higher, Japan’s Nikkei up 1.9%, China’s Shanghai up .8%  

> European Equity Markets are mostly higher German Dax down .5%, London FTSE 100 up .1% 

> MATIF Markets are mostly lower Aug Corn down 3.75 to the Euro, Aug Rapeseed down 1.75, Sept Wheat 
down 1.0    

> Save the Date…April 15th…NOPA Crush  

> Save the Date…May 4th…FOMC meeting results  

> Save the Date…May 6th…US Job Numbers  

> Save the Date…May 8th…US Mother’s Day   

> Save the Date…May 9th…Victory Day is celebrated in Russia…On that day in 1945 Nazi Germany announced 
its capitulation to the Soviet Union…will Putin have a victory in E. Ukraine by this date?   

> Save the Date…May 16th…NOPA Crush  

> Save the Date…May 26th…US 1Q GDP 

> Pay Me My Money Down Argentina grain transport grinds to halt as truckers extend strike (businesslive.co.za)   

> Bird Flu: Deadliest bird flu outbreak in 7 years hits Indiana, half the country (indystar.com)  

> Locust hey it’s a slow news day for locust Take cover! The Walking Dead midseason finale to feature locust 
swarm (yahoo.com) 

> GASC in looking for EU wheat originations, Russian and Ukraine included 

> The best cure for high wheat prices…high wheat prices https://www.reuters.com/markets/commodities/soy-
corn-giant-brazil-poised-expand-presence-world-wheat-trade-2022-04-13/  

At the intersection of Covid and Spring Plantings…migratory labor https://www.reuters.com/article/health-
coronavirus-china-farming/chinas-corn-planting-facing-delays-as-lockdowns-leave-farmers-stranded-
idUSL3N2WA256  

Commentary: Over the last 18 months we have seen Covid restrictions not only impact the supply chain but 
impact the movment of farm labor around the world. This has been underscored in the last 18 months with the 
poor yield results in Malyasian Palm Oil production. The inability of plantations to import Indonesian migirtory 
workers has lowered yields in this key oilseed country. Yes there is concerns in the Ukraine over key inputs such 
as diesel and fertitlizers for their spring crops, but just has important is farm labor for the planting, caring and 
harvest of key Ukraine crops. And now we have China and their zero tolarnce policies over Covid. Given the 
ease of Omicrom and ba.2 not only do we have labor trapped in the cities but when they are allowed to travel 
outbreaks that we have seen in Hong Kong and Shangahi could be introduced to the Chinese Countryside. It is 
clear that given reduced Black Sea feed grain flows we will need N. Hemiphere production of feed grains like 
corn to achieve trendline yield, a lack of labor is not a good way to start towards these objectives.   

https://www.businesslive.co.za/bd/world/americas/2022-04-13-argentina-grain-transport-grinds-to-halt-as-truckers-extend-strike/
https://www.indystar.com/story/news/environment/2022/04/13/bird-flu-2022-easter-eggs-prices-up-inflation/7275942001/
https://news.yahoo.com/cover-walking-dead-midseason-finale-141500206.html
https://news.yahoo.com/cover-walking-dead-midseason-finale-141500206.html
https://www.reuters.com/markets/commodities/soy-corn-giant-brazil-poised-expand-presence-world-wheat-trade-2022-04-13/
https://www.reuters.com/markets/commodities/soy-corn-giant-brazil-poised-expand-presence-world-wheat-trade-2022-04-13/
https://www.reuters.com/article/health-coronavirus-china-farming/chinas-corn-planting-facing-delays-as-lockdowns-leave-farmers-stranded-idUSL3N2WA256
https://www.reuters.com/article/health-coronavirus-china-farming/chinas-corn-planting-facing-delays-as-lockdowns-leave-farmers-stranded-idUSL3N2WA256
https://www.reuters.com/article/health-coronavirus-china-farming/chinas-corn-planting-facing-delays-as-lockdowns-leave-farmers-stranded-idUSL3N2WA256
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Wind is the enemy of HRW  

 

An investment in futures contracts is speculative, involves a high degree of risk and is suitable only for persons 
who can assume the risk of loss in excess of their margin deposits.  You should carefully whether futures trading 
is appropriate for you in light of your investment experience, trade objectives, financial resources, and other 
relevant circumstances. PAST PERFORMENCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS. 


