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MORNING GRAIN COMMENTARY  

Morning Trends: 

 

Morning Trends   

as of 5:00 AM CST  

Corn 2 to 4 lower 

Wheat 6 to 8 higher 

Soybeans 5 to 7 higher 

Soy Meal .5 to 1.0 higher 

Soy Oil 10 to 15 lower 

 

Short Range Weather: Critical fire 
weather conditions are likely on 
Friday from the central Plains to the 
northwestern Gulf Coast, basically 
Nebraska and Kansas to southeast 
Texas and southwestern Louisiana, 
from gusty winds and very dry 
conditions. Meanwhile, record high 
temperatures are possible again in 
parts of California into the Great 
Basin with heat advisories in effect 
for southern California.-NWS 

Long Range: There is a trough in 
the East and another off the coast of 
British Columbia. The main low 
currently crossing the U.S. will 
slowly move eastward over the weekend, being replaced by a ridge early next week. The British Columbia 
trough will move into the West this weekend and deepen. This will setup a storm track from the Southwest to the 
Northeast for next week. That trough will cross the country late next week and weekend. The U.S. and European 
models are similar through the period, have become very different in their upper-level pattern for next week. I will 
use the European, which is much more consistent.  For the outlook period, temperatures on Wednesday will be 
above normal in the East and below normal in the West. This sets up storm track from the Southwest to the 
Northeast next week in which a few pieces of energy will ride along. The cold temperatures will spread east 
behind a larger system in the middle to end of next week. Warmer temperatures may start to build back up in the 
West by early the following week. -DTN 

NORTHERN PLAINS (WHEAT/LIVESTOCK): A large pool of cold air building in the West this weekend will be 
the cause of some more beneficial precipitation next week, likely in the form of some heavy snow. This will be 
accompanied by colder temperatures for several days. -DTN 

CENTRAL/SOUTHERN PLAINS (CORN/SOYBEANS/LIVESTOCK/WINTER WHEAT): With showers missing 
most of the region this week, drought continues to have a negative impact on developing wheat. A pool of colder 
air moving into the West this weekend should provide northern and eastern areas with good chances for 
precipitation next week, but southwestern areas are more likely to be missed. -DTN 

The Stories of the Day: 

Russian Invasion: Russian rocket strike on Ukrainian train station kills at least 
30 people trying to evacuate (msn.com) Expulsion of Russian ‘diplomats’ may 
strangle Moscow’s spying (msn.com) In Ukraine, civilians shape narrative of the 
war (msn.com)  Thousands of railcars waiting at Ukrainian border to export 
goods (msn.com) 

Russian Invasion and Bird Flu  https://www.wsj.com/articles/four-million-
dead-chickens-tell-grim-story-of-ukrainian-farm-11649410270  

Covid Update: Opinion: For China's Xi, zero-Covid is personal (msn.com) Covid 
in D.C.: What to know about the risks of Omicron and BA.2 (yahoo.com) Xi 
praises China's virus handling as Shanghai prepares 130,000 Covid beds 
(yahoo.com) 

Speaking of Estonia  The Ordinary Civilians in Estonia Preparing to Protect Their 
Country Against Putin (msn.com) 

Pakistan in Crisis Embattled Pakistan PM Imran Khan vows to 'fight till last ball', 
will address nation- The New Indian Express 

I get it April showers and all but really??? Enormous storm could produce 
blizzard, widespread severe weather next week (msn.com) 

Song of the week for the People of Ukraine  Four Green Fields-Makem & Clancy 
9/10 - YouTube 

https://www.msn.com/en-us/news/world/russian-rocket-strike-on-ukrainian-train-station-kills-at-least-30-people-trying-to-evacuate/ar-AAVZTJy?li=BBnb7Kz
https://www.msn.com/en-us/news/world/russian-rocket-strike-on-ukrainian-train-station-kills-at-least-30-people-trying-to-evacuate/ar-AAVZTJy?li=BBnb7Kz
https://www.msn.com/en-us/news/world/expulsion-of-russian-diplomats-may-strangle-moscows-spying/ar-AAVYzBk?li=BBnb7Kz
https://www.msn.com/en-us/news/world/expulsion-of-russian-diplomats-may-strangle-moscows-spying/ar-AAVYzBk?li=BBnb7Kz
https://www.msn.com/en-us/news/world/in-ukraine-civilians-shape-narrative-of-the-war/ar-AAVZRIZ?li=BBnb7Kz
https://www.msn.com/en-us/news/world/in-ukraine-civilians-shape-narrative-of-the-war/ar-AAVZRIZ?li=BBnb7Kz
https://www.msn.com/en-us/news/world/thousands-of-railcars-waiting-at-ukrainian-border-to-export-goods/ar-AAVYm5D?li=BBnb7Kz
https://www.msn.com/en-us/news/world/thousands-of-railcars-waiting-at-ukrainian-border-to-export-goods/ar-AAVYm5D?li=BBnb7Kz
https://www.wsj.com/articles/four-million-dead-chickens-tell-grim-story-of-ukrainian-farm-11649410270
https://www.wsj.com/articles/four-million-dead-chickens-tell-grim-story-of-ukrainian-farm-11649410270
https://www.msn.com/en-us/news/world/opinion-for-china-s-xi-zero-covid-is-personal/ar-AAVZMHi?ocid=BingNewsSearch
https://news.yahoo.com/covid-d-c-know-risks-083000090.html?guccounter=1&guce_referrer=aHR0cHM6Ly93d3cuYmluZy5jb20v&guce_referrer_sig=AQAAAAqCPN1p3XB6WOuZRbaf3UOtA6b5MUqvMmrnPqYv8ekDA68dlahuYdEzRbeSBDK6HKF1XaVe2CGYg6MEh6lLbSuRBFocttRTsYmS65rHfTJbDpTv57EDwbeZmG9zP1DaBcg3pOZyCzq3txhUADgmtKKVHC2JmuekajToxdBUDNpm
https://news.yahoo.com/covid-d-c-know-risks-083000090.html?guccounter=1&guce_referrer=aHR0cHM6Ly93d3cuYmluZy5jb20v&guce_referrer_sig=AQAAAAqCPN1p3XB6WOuZRbaf3UOtA6b5MUqvMmrnPqYv8ekDA68dlahuYdEzRbeSBDK6HKF1XaVe2CGYg6MEh6lLbSuRBFocttRTsYmS65rHfTJbDpTv57EDwbeZmG9zP1DaBcg3pOZyCzq3txhUADgmtKKVHC2JmuekajToxdBUDNpm
https://news.yahoo.com/xi-praises-chinas-virus-handling-063319105.html
https://news.yahoo.com/xi-praises-chinas-virus-handling-063319105.html
https://news.yahoo.com/xi-praises-chinas-virus-handling-063319105.html
https://www.msn.com/en-us/news/world/the-ordinary-civilians-in-estonia-preparing-to-protect-their-country-against-putin/ar-AAVYwFF?li=BBnb7Kz
https://www.msn.com/en-us/news/world/the-ordinary-civilians-in-estonia-preparing-to-protect-their-country-against-putin/ar-AAVYwFF?li=BBnb7Kz
https://www.newindianexpress.com/world/2022/apr/08/embattled-pakistan-pm-imran-khan-vows-to-fight-till-last-ball-will-address-nation-2439560.html
https://www.newindianexpress.com/world/2022/apr/08/embattled-pakistan-pm-imran-khan-vows-to-fight-till-last-ball-will-address-nation-2439560.html
https://www.msn.com/en-us/weather/topstories/enormous-storm-could-produce-blizzard-widespread-severe-weather-next-week/ar-AAVYkfO?li=BBnb7Kz
https://www.msn.com/en-us/weather/topstories/enormous-storm-could-produce-blizzard-widespread-severe-weather-next-week/ar-AAVYkfO?li=BBnb7Kz
https://www.youtube.com/watch?v=-d30rpdvtiA
https://www.youtube.com/watch?v=-d30rpdvtiA
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MIDWEST (CORN/SOYBEANS/WINTER WHEAT): A system will continue to produce spotty showers over 
eastern areas through Saturday. Colder air is settling in, which will slow the warming of soils. A large pool of cold 
air building in the West this weekend will be the cause of some more precipitation next week and will be followed 
by colder air as well. This is likely to result in rounds of severe weather in some areas, and heavy snow potential 
in the northwest. Planting and fieldwork delays are also a likely result. -DTN 

DELTA (SOYBEANS/COTTON): Moderate precipitation this week has helped drought areas in the south, while 
keeping soils wet across the north. A large pool of cold air building in the West this weekend will be the cause of 
some more showers and thunderstorms next week, which may be severe and come in a few waves. Continued 
wetness will delay fieldwork and planting. -DTN 

PACIFIC NORTHWEST (WINTER WHEAT): A large pool of cold air building in the West this weekend will be the 
cause of some more beneficial precipitation through next week, though colder temperatures will limit growth for 
wheat. -DTN 

BRAZIL (CORN): Isolated showers will remain in central areas into early next week, but many areas will remain 
completely dry, drawing soil moisture out when it should be being built up. Safrinha corn is using up available 
soil moisture, leaving the region more vulnerable if showers do not return before the end of the wet season that 
occurs later this month. More persistent showers will continue through the next week across the south. These 
areas have had improving soil moisture conditions for early safrinha corn growth, which is favorable. The 
showers should move northward into central and northern states toward the end of next week, but will become 
isolated as they do. -DTN 

ARGENTINA (CORN/SOYBEANS): Isolated to widely scattered showers will be possible through Monday. 
Rainfall will generally be light and not much help for filling corn and soybeans. That is followed by yet another 
period of dryness. -DTN 

CANADIAN PRAIRIES (LIVESTOCK): A system brought some showers to the region this week, but most areas 
remain in drought. A pool of cold air will settle into the region Sunday through next week. This may allow for 
some better precipitation amounts if the storm track can move far enough north, though likely in the form of 
snow. -DTN 

EUROPE (WINTER WHEAT): The storm track will remain active through the weekend, with the focus more over 
northern areas. This will favor winter wheat coming out of dormancy across the north and developing wheat in 
the south. Next week, showers will be more limited across the continent, but favor northern areas again with a 
few weak systems. -DTN 

BLACK SEA (WINTER WHEAT): Recent dryness has been building in parts of Ukraine, though some showers 
have limited negative impacts so far. Though limited, more showers are expected Friday into the middle of next 
week. Overall, precipitation was above normal in a lot of places over the winter and mostly favorable for early 
wheat growth. More will be needed in Ukraine before too long, however. -DTN 

NORTH AFRICA (WINTER WHEAT): Recent showers have improved soil moisture, but it may be too late for 
most of the crop. Showers will return to the region early next week. -DTN 

Headlines:  

> Malaysian June Palm Oil Market closed up 93 Ringgits 

> Dalian Futures markets were mixed Sept Corn down 24 to the Yuan, July Soybeans up 39, Sept Meal up 30, 
Sept Bean Oil up 76, Sept Palm Oil up 78 
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> Asian Equity Markets, were higher, Japan’s Nikkei up .4%, China’s Shanghai up .3%  

> European Equity Markets are up German Dax up 1.1%, London FTSE 100 up .9% 

> MATIF Markets are mixed to higher Aug Corn up .50 to the Euro, Aug Rapeseed up 5.25, May Wheat up 2.75    

> Save the Date…April 8th…USDA S&Ds… Average trade guess with USDA march numbers for US and World 
Carryouts USDA in March wheat 656 average Guess/653 MBU USDA, corn 1415/1.440 BBU, beans 262/285 
MBU…world wheat 281.51/281.41 MMT, corn 300.97/300.91 MMT, beans 89.96/88.79 MMT…Argentina 
Production corn 52.04/53.0 MMT, beans 42.83/43.50 MMT…Brazil 115.09/114.00, beans 125.14/127.00 MMT  

> Save the Date…April 12th…US CPI  

> Save the Date…April 15th…NOPA Crush  

> Save the Date…May 4th…FOMC meeting results  

> Save the Date…May 6th…US Job Numbers  

> Save the Date…May 8th…US Mother’s Day   

> Save the Date…May 9th…Victory Day is celebrated in Russia…On that day in 1945 Nazi Germany announced 
its capitulation to the Soviet Union…will Putin have a victory in E. Ukraine by this date?   

> Save the Date…May 16th…NOPA Crush  

> Save the Date…May 26th…US 1Q GDP 

> Arab Spring 2.0 Peru??? Peru protests show the wide impact of Putin's war (msn.com) Peru’s prime minister 
cites Hitler as a model, stirring outrage (msn.com) 

> Pay Me My Money Down Team Biden Strikes a Major Blow for Labor | The New Republic 

> Bird Flu: brings back that age old question Bird flu's grisly question: how to kill millions of poultry - ABC News 
(go.com) 

> Rain makes grain and…??? Rains drive biggest SA locust infestation in decades - Moneyweb 

> ASF/FAW all quiet today 

> If no one is happy they must have done a good job… US EPA on Thursday afternoon denied 36 small refinery 
petitions for waivers, but approved 31 small refinery waivers -QT U.S. EPA denies 36 refinery biofuel waivers; 
gives most of them some relief | Reuters 

> UN World Food agency on Friday lowered their worldwide Wheat production forecast to 784 mln mt this year 
from last month's 790 mln mt forecast.  They noted they expect 20% of Ukraine wheat won't harvested  -QT 

> World food prices jumped nearly 13% in March to a new record high as the war in Ukraine caused turmoil in 
markets for staple grains and edible oils, the U.N. food agency said on Friday. The Food and Agriculture 
Organization's (FAO) food price index, which tracks the most globally traded food commodities, averaged 159.3 
points last month versus an upwardly revised 141.4 for February. The February figure was previously put at 
140.7, which was a record at the time. -QT 

https://www.msn.com/en-us/news/world/peru-protests-show-the-wide-impact-of-putins-war/ar-AAVWHGz?li=BBnb7Kz
https://www.msn.com/en-us/news/world/perus-prime-minister-cites-hitler-as-a-model-stirring-outrage/ar-AAVYODF?ocid=BingNewsSearch
https://www.msn.com/en-us/news/world/perus-prime-minister-cites-hitler-as-a-model-stirring-outrage/ar-AAVYODF?ocid=BingNewsSearch
https://newrepublic.com/article/166059/jennifer-abruzzo-nlrb-amazon-biden-strikes-blow-labor
https://abcnews.go.com/US/wireStory/bird-flus-grisly-question-kill-millions-poultry-83939632
https://abcnews.go.com/US/wireStory/bird-flus-grisly-question-kill-millions-poultry-83939632
https://www.moneyweb.co.za/news/south-africa/rains-drive-biggest-sa-locust-infestation-in-decades/
https://www.reuters.com/business/energy/us-epa-denies-36-refinery-biofuel-waivers-gives-most-them-some-relief-2022-04-07/
https://www.reuters.com/business/energy/us-epa-denies-36-refinery-biofuel-waivers-gives-most-them-some-relief-2022-04-07/
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Commentary: As always, a friendly reminder that USDA Data Dumps today means the workday does not end 
until we can view the numbers through the lens of the CFTC MM Funds Position report. We feel as of the close 
of 4/5 the MM Funds were long 14,000 MW, long 50,000 KW, long 48,000 W, long 405,000 C, long 153,000 S, 
long 99,000 SM, and long 81,000 BO. Technically we head into the reports with chart momentum pointed lower 
in beans, a close over 16.75 in SK is needed to start to change that direction. CK is pointed sideways, for the 
bear a close under 745 will lead to a restful weekend. WK the bear is in charge; they will only loose this position 
of power with a close over the 1095 level.  

The winds of April…make it stop 

 

An investment in futures contracts is speculative, involves a high degree of risk and is suitable only for persons 
who can assume the risk of loss in excess of their margin deposits.  You should carefully whether futures trading 
is appropriate for you in light of your investment experience, trade objectives, financial resources, and other 
relevant circumstances. PAST PERFORMENCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS. 


