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MORNING GRAIN COMMENTARY  

Morning Trends: 

 

Morning Trends   

as of 5:00 AM CST  

Corn 1 to 3 lower 

Wheat 2 to 4 lower 

Soybeans 5 to 7 higher 

Soy Meal 2.5 to 3.0 higher 

Soy Oil 5 to 10 higher  

 

Short Range Weather: A strong cold 
front will reach the East Coast on 
Thursday and likely trigger severe 
storms in eastern North Carolina, 
southeast Virginia and central 
Florida. Meanwhile, critical fire 
weather conditions will continue in 
portions of the south-central Plains 
due to gusty winds and dry 
conditions. Finally, heat and record 
high temperatures are possible in 
parts of California and southeast 
Florida. -NWS 

Long Range:  There is a trough in 
the middle of the country and 
another in the North Pacific. The 
main low currently crossing the U.S. 
will continue to slowly move eastward over the next several days. The North Pacific trough will move into the 
West this weekend while a ridge will replace the eastern trough. This will setup a storm track from the Southwest 
to the Northeast for next week. That trough will cross the country late next week and weekend. The U.S. and 
European models are similar through the period but differ on how systems develop next week. I will use a blend 
but favor the European with differences. For the outlook period, temperatures on Tuesday will be above normal 
in the East and below normal in the West. This sets up storm track from the Southwest to the Northeast next 
week in which a few pieces of energy will ride along. The cold temperatures will spread east behind a larger 
system in the middle to end of next week. -DTN 

NORTHERN PLAINS (WHEAT/LIVESTOCK): Isolated showers and strong winds end on Thursday. A larger 
pool of cold air building in the West this weekend will be the cause of some more beneficial precipitation next 
week, likely in the form of some heavy snow. This will be accompanied by colder temperatures for several days. 
-DTN 

CENTRAL/SOUTHERN PLAINS (CORN/SOYBEANS/LIVESTOCK/WINTER WHEAT): With showers missing 
most of the region this week, drought continues to have a negative impact on developing wheat. A pool of colder 

The Stories of the Day: 

Russian Invasion: Biden at war: Inside a deliberate yet impulsive Ukraine 
strategy (msn.com) US pushes Russia to the brink of default (msn.com) US 
Senate votes to resurrect World War II-era policy to help Ukraine amid Russian 
invasion (msn.com) More Russians Consider Costs of War in Ukraine as 
Casualties Mount (msn.com) Video appears to show Ukrainian soldiers 
executing Russian soldier captured in an ambush outside Kyiv, New York Times 
reports (msn.com) Germany intercepted conversations of Russian soldiers 
discussing Bucha killings, contradicting Kremlin claims of a hoax, report says 
(msn.com) 

Covid Update: https://www.spectator.co.uk/article/china-s-zero-covid-crack-

up?s=03 Shanghai’s Covid Lockdown Poses Test to China’s Leadership - The 
New York Times (nytimes.com) 

Speaking of China EXPLAINER: Can war massacres sway China's support for 
Russia (msn.com) 

Kazakhstan First the UK then the US and now Canada all cheerleading for 
reform, this cannot sit well with Moscow Canada's Senator Oh praises 
Kazakhstan's efforts to implement political reforms (inform.kz) 

Russia has more on their plate than Ukraine Russians in Tbilisi, Georgia, face 
public anger despite their anti-Putin activism - The Washington Post 

Pakistan in Crisis Pakistan: Deputy speaker's decision to dismiss no-trust vote 
against Imran Khan 'unconstitutional', says Supreme Court (firstpost.com)  

https://www.msn.com/en-us/news/world/biden-at-war-inside-a-deliberate-yet-impulsive-ukraine-strategy/ar-AAVWOnG?li=BBnb7Kz
https://www.msn.com/en-us/news/world/biden-at-war-inside-a-deliberate-yet-impulsive-ukraine-strategy/ar-AAVWOnG?li=BBnb7Kz
https://www.msn.com/en-us/news/world/us-pushes-russia-to-the-brink-of-default/ar-AAVVyMm?li=BBnb7Kz
https://www.msn.com/en-us/news/world/us-senate-votes-to-resurrect-world-war-ii-era-policy-to-help-ukraine-amid-russian-invasion/ar-AAVXuUK?li=BBnb7Kz
https://www.msn.com/en-us/news/world/us-senate-votes-to-resurrect-world-war-ii-era-policy-to-help-ukraine-amid-russian-invasion/ar-AAVXuUK?li=BBnb7Kz
https://www.msn.com/en-us/news/world/us-senate-votes-to-resurrect-world-war-ii-era-policy-to-help-ukraine-amid-russian-invasion/ar-AAVXuUK?li=BBnb7Kz
https://www.msn.com/en-us/news/world/more-russians-consider-costs-of-war-in-ukraine-as-casualties-mount/ar-AAVWx0H?li=BBnb7Kz
https://www.msn.com/en-us/news/world/more-russians-consider-costs-of-war-in-ukraine-as-casualties-mount/ar-AAVWx0H?li=BBnb7Kz
https://www.msn.com/en-us/news/world/video-appears-to-show-ukrainian-soldiers-executing-russian-soldier-captured-in-an-ambush-outside-kyiv-new-york-times-reports/ar-AAVWaip?li=BBnb7Kz
https://www.msn.com/en-us/news/world/video-appears-to-show-ukrainian-soldiers-executing-russian-soldier-captured-in-an-ambush-outside-kyiv-new-york-times-reports/ar-AAVWaip?li=BBnb7Kz
https://www.msn.com/en-us/news/world/video-appears-to-show-ukrainian-soldiers-executing-russian-soldier-captured-in-an-ambush-outside-kyiv-new-york-times-reports/ar-AAVWaip?li=BBnb7Kz
https://www.msn.com/en-us/news/world/germany-intercepted-conversations-of-russian-soldiers-discussing-bucha-killings-contradicting-kremlin-claims-of-a-hoax-report-says/ar-AAVXtzt?li=BBnb7Kz
https://www.msn.com/en-us/news/world/germany-intercepted-conversations-of-russian-soldiers-discussing-bucha-killings-contradicting-kremlin-claims-of-a-hoax-report-says/ar-AAVXtzt?li=BBnb7Kz
https://www.msn.com/en-us/news/world/germany-intercepted-conversations-of-russian-soldiers-discussing-bucha-killings-contradicting-kremlin-claims-of-a-hoax-report-says/ar-AAVXtzt?li=BBnb7Kz
https://www.spectator.co.uk/article/china-s-zero-covid-crack-up?s=03
https://www.spectator.co.uk/article/china-s-zero-covid-crack-up?s=03
https://www.nytimes.com/2022/04/07/world/asia/shanghai-covid-china.html
https://www.nytimes.com/2022/04/07/world/asia/shanghai-covid-china.html
https://www.msn.com/en-us/news/world/explainer-can-war-massacres-sway-chinas-support-for-russia/ar-AAVXsus?ocid=BingNewsSearch
https://www.msn.com/en-us/news/world/explainer-can-war-massacres-sway-chinas-support-for-russia/ar-AAVXsus?ocid=BingNewsSearch
https://www.inform.kz/en/canada-s-senator-oh-praises-kazakhstan-s-efforts-to-implement-political-reforms_a3920173
https://www.inform.kz/en/canada-s-senator-oh-praises-kazakhstan-s-efforts-to-implement-political-reforms_a3920173
https://www.washingtonpost.com/world/2022/04/03/ukraine-russia-georgia/
https://www.washingtonpost.com/world/2022/04/03/ukraine-russia-georgia/
https://www.firstpost.com/world/pakistan-deputy-speakers-decision-to-dismiss-no-trust-vote-against-imran-khan-unconstitutional-says-supreme-court-10527991.html
https://www.firstpost.com/world/pakistan-deputy-speakers-decision-to-dismiss-no-trust-vote-against-imran-khan-unconstitutional-says-supreme-court-10527991.html
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air moving into the West this weekend should provide northern and eastern areas with good chances for 
precipitation next week, but southwestern areas are more likely to be missed. -DTN 

MIDWEST (CORN/SOYBEANS/WINTER WHEAT): A system will continue to pinwheel slowly across the region 
through Friday, bringing more moisture to already soggy soils in most of the region. Colder air will move through 
with this system, which will slow the warming of soils. A larger pool of cold air building in the West this weekend 
will be the cause of some more precipitation next week and will be followed by colder air as well. This is likely to 
result in planting and fieldwork delays. -DTN 

DELTA (SOYBEANS/COTTON): Moderate precipitation this week has helped drought areas in the south, while 
keeping soils wet across the north. A larger pool of cold air building in the West this weekend will be the cause of 
some more showers and thunderstorms next week. Continued wetness will delay fieldwork and planting. -DTN 

PACIFIC NORTHWEST (WINTER WHEAT): Scattered showers moved through earlier this week, maintaining 
soil moisture in drought areas. A larger pool of cold air building in the West this weekend will be the cause of 
some more beneficial precipitation through next week. -DTN 

BRAZIL (CORN): Isolated showers will remain in central areas over the next week, but many areas will remain 
completely dry, drawing soil moisture out when it should be being built up. Safrinha corn will be able to use the 
available soil moisture, but this will leave the region more vulnerable if showers do not return before the end of 
the wet season that occurs later this month. More persistent showers will continue through the next week across 
the south. These areas have had improving soil moisture conditions for early safrinha corn growth, which is 
favorable. -DTN 

ARGENTINA (CORN/SOYBEANS): Isolated to widely scattered showers will develop Friday into early next 
week. Rainfall will generally be light and not much help for filling corn and soybeans. That is followed by yet 
another period of dryness. -DTN 

CANADIAN PRAIRIES (LIVESTOCK): A system brought some showers to the region this week, but most areas 
remain in drought. A pool of colder air will settle into the region Sunday through next week. This may allow for 
some better precipitation amounts if the storm track can move far enough north, though likely in the form of 
snow. -DTN 

EUROPE (WINTER WHEAT): The storm track will remain active through the weekend, with the focus more over 
northern areas. This will favor winter wheat coming out of dormancy across the north and developing wheat in 
the south. -DTN 

BLACK SEA (WINTER WHEAT): Recent dryness has been building in parts of Ukraine, though some showers 
have limited negative impacts so far. Though limited, more showers are expected Friday through Monday before 
the region goes drier for next week. Overall, precipitation was above normal in a lot of places over the winter and 
mostly favorable for early wheat growth. More will be needed in Ukraine before too long, however. -DTN 

NORTH AFRICA (WINTER WHEAT): Recent showers have improved soil moisture but it may be too late for 
most of the crop. Showers will return to the region early next week. -DTN 

Headlines:  

> Malaysian June Palm Oil Market down 89 Ringgits 

> Dalian Futures markets were for mixed Sept Corn up 7 to the Yuan, July Soybeans down 83, Sept Meal down 
30, Sept Bean Oil up 106, Sept Palm Oil up 182 

> Asian Equity Markets, were lower, Japan’s Nikkei down 1.7%, China’s Shanghai down 1.4%  
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> European Equity Markets are lower German Dax down .1%, London FTSE 100 down .3% 

> MATIF Markets are mixed Aug Corn down .1 to the Euro, Aug Rapeseed up 4.25, May Wheat up 1.50    

> Save the Date…April 7th…Opening Day MLB 

> Save the Date…April 8th…USDA S&Ds… Average trade guess with USDA march numbers for US and World 
Carryouts USDA in March wheat 656 average Guess/653 MBU USDA, corn 1415/1.440 BBU, beans 262/285 
MBU…world wheat 281.51/281.41 MMT, corn 300.97/300.91 MMT, beans 89.96/88.79 MMT…Argentina 
Production corn 52.04/53.0 MMT, beans 42.83/43.50 MMT…Brazil 115.09/114.00, beans 125.14/127.00 MMT  

> Save the Date…April 15th…NOPA Crush  

> Save the Date…May 4th…FOMC meeting results  

> Save the Date…May 6th…US Job Numbers  

> Save the Date…May 8th…US Mother’s Day   

> Save the Date…May 16th…NOPA Crush  

> Save the Date…May 26th…US 1Q GDP 

> USDA attaché in China in a recently filed report lowered 22/23 MY overall feed demand by 2%, attributing the 
decline to further contraction of the hog industry and higher grain prices.  However, Corn for feed demand in 
22/23 MY is seen up 2.8%.  Corn imports are seen at 20 mln mt in the 22/23 period, but revised their 21/22 
import estimate to 24 mln mt below the official USDA forecast at 26.0 mln mt. -QT 

> Arab Spring 2.0 Tunisia's future darkens with dissolution of parliament - Al-Monitor: The Pulse of the Middle 
East 

> Pay Me My Money Down Starbucks strike: Labor strike temporarily closes Overland Park, Kansas location 
(fox4kc.com) 

> Bird Flu: Its everywhere Bird Flu causing spike in egg prices (wapt.com)  

> ASF/FAW/Locust all quiet today 

> ‘Bout time https://www.reuters.com/business/energy/us-epa-soon-announce-decision-small-refinery-biofuel-
waivers-sources-2022-04-06/  

> E. Africa drought Worst Drought in 40 Years Threatens Millions in Horn of Africa (bloombergquint.com) 

> Weekly Jobless Claims at 7;30 AM CDT expected at 200,000 vs. last week’s 202,000 

> Weekly Export Sales at 7;30 AM CDT wheat expected between 300-500,000 MT, corn 1.0-1.2 MMT, beans 
1.2-1.4 MMT, meal 100-300,000 MT, oil 5-25,000 MT  

Commentary: “Cotton futures slid for a fourth time in five sessions, pressured by an outlook for bigger global 
supplies. Growers in the U.S., the largest shipper, will boost sowing by 9% for 2022-23 season, encouraged by 
high prices.”-Bloomberg The point being N. America needs more acres. To the north lentils and peas, sunflowers 
and canola will compete for traditional spring wheat, corn, oats and beans. In the south the aforementioned 
cotton but rice and sorghum will be in the mix as well. Between high input costs and less then ideal weather we 
could see unusually high acre shifts this growing season. The bottom-line traditional crops like corn with its high 

https://www.al-monitor.com/originals/2022/04/tunisias-future-darkens-dissolution-parliament
https://www.al-monitor.com/originals/2022/04/tunisias-future-darkens-dissolution-parliament
https://fox4kc.com/news/labor-strike-temporarily-closes-overland-park-starbucks-location/
https://fox4kc.com/news/labor-strike-temporarily-closes-overland-park-starbucks-location/
https://www.wapt.com/article/bird-flu-causing-spike-in-egg-prices/39656943
https://www.reuters.com/business/energy/us-epa-soon-announce-decision-small-refinery-biofuel-waivers-sources-2022-04-06/
https://www.reuters.com/business/energy/us-epa-soon-announce-decision-small-refinery-biofuel-waivers-sources-2022-04-06/
https://www.bloombergquint.com/business/worst-drought-in-40-years-threatens-millions-in-horn-of-africa
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input cost needs ideal planting weather this year, and right now that is not the case. We need more rain in the 
W. Plains, less rain in the Delta and SE US and more warmth in the gut slot of the Corn Belt. With that in mind 
keep an eye to the TV screens? That’s right to get a sense of how wet the SE is it is time to watch a tradition like 
no other…The Masters. And yes, with MLB back that old, old school of chart planting progress rained out ball 

games. Centerfield - YouTube 

The winds of April…make it stop 

 

An investment in futures contracts is speculative, involves a high degree of risk and is suitable only for persons 
who can assume the risk of loss in excess of their margin deposits.  You should carefully whether futures trading 
is appropriate for you in light of your investment experience, trade objectives, financial resources, and other 
relevant circumstances. PAST PERFORMENCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS. 

https://www.youtube.com/watch?v=LVTXn9Y3dM0

