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MORNING GRAIN COMMENTARY  

Morning Trends: 

 

Morning Trends   

as of 5:00 AM CST  

Corn 3 to 5 higher 

Wheat 14 to 16 higher 

Soybeans 16 to 18 higher  

Soy Meal 4.5 to 5.0 higher 

Soy Oil 75 to 80 higher 

 

Short Range Weather: Extremely 
critical fire weather conditions are 
expected to develop in southeastern 
Colorado Friday with critical 
conditions existing from the 
Southwest into the southern High 
Plains. Severe thunderstorms 
capable of all hazards and heavy 
rain are possible Friday across 
portions of the southern and central 
Plains. Heavy rain will increase river 
flooding in the Northern Plains -NWS  

A bit of rain for W. NE this AM NWS Radar (weather.gov) 

Long Range: There is a trough off the East Coast, a weak ridge in the middle of the country, a trough complex in 
the West, and another disturbance moving through the North Pacific. The trough in the West will move through 
the Plains over the weekend, weakening as it moves into the Midwest by Monday. The North Pacific disturbance 
and another behind it will follow the trough next week, each with a compact storm system. Another trough will 
move into the West next weekend. The U.S. and European models are mostly similar with the overall pattern but 
develop storm systems a bit differently. I will use a blend but favor the European. For the outlook period, 
temperatures on Wednesday will be near to below normal north and near to above normal south. The colder 
temperatures may or may not spread through the country next week but will likely remain below normal across 
the north. A couple of systems will move through next week, with some chances for showers in the southwestern 
Plains drought areas. Another may move through the country next weekend into early the following week. -DTN 

NORTHERN PLAINS (WHEAT/LIVESTOCK/CORN/SOYBEANS): Another storm system will move through 
Friday through the weekend with scattered moderate to heavy showers which may include a little snow 
accumulation in the middle of the region. Snowfall amounts are not expected to be nearly what they have been 
with previous storm systems. The rains could resume flood concerns in eastern North Dakota. Cold 
temperatures in place will continue into next week, keeping melting of the remaining snowpack slow and soils 
from warming quickly, limiting fieldwork and planting progress in the region. -DTN 

  

The Stories of the Day: 

Russian Invasion: 'That's the prize': Russians make push for western side of 
Dnieper River | Watch (msn.com)Ukraine says it's launching a mission to 
extract civilians from the Mariupol steel plant currently surrounded by Russian 
forces (msn.com)The Russians Got Caught Faking A TB-2 Drone Shoot-Down 
(msn.com)Biden Seeks New Aid for Ukraine as Russia Makes Slow Progress in 
Seizing East (msn.com)Putin’s Russia has crossed a threshold: It now looks like 
1933 Germany (msn.com) 

Covid Update:  Covid 1 China 0  Expect more Covid-19 mass tests and 
lockdowns: China's National Health Commission | The Straits TimesChina digs 
in on zero-COVID strategy despite public's frustrations - CNA 
(channelnewsasia.com) 

What happens when you want to hold a party and no one wants to come Ex-
Soviet Nations Likely to Reject Russia, Belarus Calls to Form New USSR 
(msn.com) One nation probably not coming to the party  Kazakh leader 
proposes referendum on constitutional reform (msn.com) 

Why this song…sometimes you just got to listen to The Voice   Roy Orbison - 
Oh, Pretty Woman (from Black & White Night) - YouTube 

https://radar.weather.gov/?settings=v1_eyJhZ2VuZGEiOnsiaWQiOiJ3ZWF0aGVyIiwiY2VudGVyIjpbLTk4LjMyOCwzNi45NV0sImxvY2F0aW9uIjpbLTEwMC4yNjEsMzcuODE0XSwiem9vbSI6Nn0sImFuaW1hdGluZyI6dHJ1ZSwiYmFzZSI6InN0YW5kYXJkIiwiYXJ0Y2MiOmZhbHNlLCJjb3VudHkiOmZhbHNlLCJjd2EiOmZhbHNlLCJyZmMiOmZhbHNlLCJzdGF0ZSI6ZmFsc2UsIm1lbnUiOnRydWUsInNob3J0RnVzZWRPbmx5IjpmYWxzZSwib3BhY2l0eSI6eyJhbGVydHMiOjAuOCwibG9jYWwiOjAuNiwibG9jYWxTdGF0aW9ucyI6MC44LCJuYXRpb25hbCI6MC42fX0%3D#/
https://www.msn.com/en-us/news/world/thats-the-prize-russians-make-push-for-western-side-of-dnieper-river/vi-AAWImDX
https://www.msn.com/en-us/news/world/thats-the-prize-russians-make-push-for-western-side-of-dnieper-river/vi-AAWImDX
https://www.msn.com/en-us/news/world/ukraine-says-its-launching-a-mission-to-extract-civilians-from-the-mariupol-steel-plant-currently-surrounded-by-russian-forces/ar-AAWIGKr?li=BBnb7Kz
https://www.msn.com/en-us/news/world/ukraine-says-its-launching-a-mission-to-extract-civilians-from-the-mariupol-steel-plant-currently-surrounded-by-russian-forces/ar-AAWIGKr?li=BBnb7Kz
https://www.msn.com/en-us/news/world/ukraine-says-its-launching-a-mission-to-extract-civilians-from-the-mariupol-steel-plant-currently-surrounded-by-russian-forces/ar-AAWIGKr?li=BBnb7Kz
https://www.msn.com/en-us/news/world/the-russians-got-caught-faking-a-tb-2-drone-shoot-down/ar-AAWIbql?li=BBnb7Kz
https://www.msn.com/en-us/news/world/the-russians-got-caught-faking-a-tb-2-drone-shoot-down/ar-AAWIbql?li=BBnb7Kz
https://www.msn.com/en-us/news/world/russia-making-slow-progress-in-bid-to-cut-off-ukrainian-forces/ar-AAWGOTy?li=BBnb7Kz
https://www.msn.com/en-us/news/world/russia-making-slow-progress-in-bid-to-cut-off-ukrainian-forces/ar-AAWGOTy?li=BBnb7Kz
https://www.msn.com/en-us/news/world/putins-russia-has-crossed-a-threshold-it-now-looks-like-1933-germany/ar-AAWHvPO?li=BBnb7Kz
https://www.msn.com/en-us/news/world/putins-russia-has-crossed-a-threshold-it-now-looks-like-1933-germany/ar-AAWHvPO?li=BBnb7Kz
https://www.straitstimes.com/asia/east-asia/expect-more-mass-tests-and-lockdowns-chinas-national-health-commission
https://www.straitstimes.com/asia/east-asia/expect-more-mass-tests-and-lockdowns-chinas-national-health-commission
https://www.channelnewsasia.com/asia/china-zero-covid-19-strategy-public-frustration-2655651
https://www.channelnewsasia.com/asia/china-zero-covid-19-strategy-public-frustration-2655651
https://www.channelnewsasia.com/asia/china-zero-covid-19-strategy-public-frustration-2655651
https://www.msn.com/en-us/news/world/ex-soviet-nations-likely-to-reject-russia-belarus-calls-to-form-new-ussr/ar-AAWHSvG?li=BBnbfcL
https://www.msn.com/en-us/news/world/ex-soviet-nations-likely-to-reject-russia-belarus-calls-to-form-new-ussr/ar-AAWHSvG?li=BBnbfcL
https://www.msn.com/en-us/news/world/ex-soviet-nations-likely-to-reject-russia-belarus-calls-to-form-new-ussr/ar-AAWHSvG?li=BBnbfcL
https://www.msn.com/en-us/news/world/kazakh-leader-proposes-referendum-on-constitutional-reform/ar-AAWIL0B?li=BBnbfcL
https://www.msn.com/en-us/news/world/kazakh-leader-proposes-referendum-on-constitutional-reform/ar-AAWIL0B?li=BBnbfcL
https://www.youtube.com/watch?v=_PLq0_7k1jk
https://www.youtube.com/watch?v=_PLq0_7k1jk
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CENTRAL/SOUTHERN PLAINS (CORN/SOYBEANS/LIVESTOCK/WINTER WHEAT): A system will bring 
scattered showers through the region Friday and Saturday. Those showers are most likely across Nebraska and 
eastern Kansas and are likely to be severe. Another couple of systems will move through the region early-to-mid 
next week. Models are suggesting potential for western areas to see some better precipitation, which may have 
some limited impact on soil moisture. Deficits continue to be very large and the light to moderate showers 
forecast will not eliminate drought. -DTN 

MIDWEST (CORN/SOYBEANS/WINTER WHEAT): Recent showers and colder temperatures are keeping soils 
wet in a lot of areas and limiting fieldwork. A system will bring widespread showers through the weekend. Two 
more systems will move through next week with more showers. Eastern areas may have found enough of a 
window to do some planting this week, though wet soils have hindered that goal. Overall below-normal 
temperatures in place will also keep corn planting and wheat development slower than average. -DTN 

DELTA (SOYBEANS/COTTON): Soils remain wet for a lot of the region, limiting fieldwork and planting. A system 
moves through this weekend and more showers will be possible with a couple more systems next week, making 
significant planting progress unlikely. -DTN 

PACIFIC NORTHWEST (WHEAT): Below-normal temperatures should remain the norm for the next week. 
Some showers will also move through at times, which may or may not produce some delays for wheat planting. 
The added moisture will be good for wheat development, though the colder temperatures will not. -DTN 

BRAZIL (CORN): Safrinha corn in central Brazil continues to see declining soil moisture well ahead of normal. 
The absence of showers will cause temperatures to increase, producing even more stress. Some showers may 
move through the region in the middle-to-end of next week but would be spotty and not overly helpful. Southern 
areas will see waves of showers over the next week that should maintain good soil moisture for developing to 
pollinating corn and winter wheat planting and establishment. -DTN 

ARGENTINA (CORN/SOYBEANS/WHEAT): Scattered showers are expected to continue across the far north 
going into the weekend. Showers at this point in the season will have limited positive effects for corn and 
soybeans while hampering the ongoing harvest. Recent soil moisture increases over the south will favor wheat 
as planting gets underway. -DTN 

CANADIAN PRAIRIES (LIVESTOCK/WHEAT/CANOLA): Colder temperatures will remain in place in the east, 
slowing the melting progress of recent heavy snowfall. More scattered showers are moving through the region 
and showers will be heavier this weekend across the east which may include some accumulating snowfall. 
Though reduced in many areas this spring, drought continues to be an issue. Temperatures will increase next 
week and may allow for some more significant planting. -DTN 

EUROPE (WINTER WHEAT/CORN): Scattered showers will continue through most of next week but will be 
spotty and not occur over much of the northern reaches of the continent. The showers will not pull any dry spots 
out of the dryness but will maintain soil moisture for a lot of other areas. -DTN 

BLACK SEA (WINTER WHEAT/CORN): Soil moisture is mostly favorable across the region for developing 
wheat. Isolated showers over the next week will provide some added rainfall, but drier windows will help with 
corn planting. -DTN 

 Headlines:  

> Malaysian July Palm Oil Market up 191 Ringgits 

> Dalian Futures markets were higher Sept Corn up 18 to the Yuan, July Soybeans up 56, Sept Meal up 19, 
Sept Bean Oil up 100, Sept Palm Oil up 244  

> Asian Equity Markets, were higher Japan’s Nikkei XX%, China’s Shanghai up 2.4%  
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> European Equity Markets are higher, German Dax up 1.0%, London FTSE 100 up .5% 

> MATIF Markets are higher Aug Corn up 2.0 to the Euro, Aug Rapeseed up 6.50, Sept Wheat up .75   

> Save the Dates…Japanese Holidays…April 29th Showa Day, May 3rd Constitution Day, May 4th Greenery Day, 
May 5th Children’s Day 

> Save the Date…May 2nd…UK Bank Holiday 

> Save the Date May 4th…China Youth Day  

> Save the Date…May 4th…FOMC meeting results  

> Save the Date…May 5th…OPEC Meeting…OPEC+ is likely to stick to its existing deal and agree another small 
output increase for June when it meets on May 5 -Reuters 

> Save the Date…May 6th…US Job Numbers  

> Save the Date…May 8th…US Mother’s Day   

> Save the Date…May 9th…Victory Day is celebrated in Russia…On that day in 1945 Nazi Germany announced 
its capitulation to the Soviet Union…will Putin have a victory in E. Ukraine by this date?   

> Indonesia Palm Oil what a mess https://www.reuters.com/world/asia-pacific/how-indonesias-policy-stumbles-
over-palm-oil-have-unfolded-2022-04-29/?s=03  

> Lot of things going on in the world but let’s not forget it is a presidential election year in Brazil A Bolsonaro 
Pardon Offers an Ugly Omen for Brazil’s Election - The Washington Post 

> 1Q US GDP recap Economy Contracted in the First Quarter, but Underlying Measures Were Solid (msn.com) 

> Pay Me My Money Down:  Chaos or cooperation? Supply chain fears fester as US west coast port labour talks 
loom | TradeWinds (tradewindsnews.com) 

> Bird Flu: U.S. Reports First Human Case Of Contagious Bird Flu In Colorado (msn.com)  

> Locust/ASF/FAW all quiet today  

> CME is reporting that 12 Chicago wheat and 27 KW were put out for delivery, 0 for corn, beans, meal, and oil   

> CFTC MM Funds Position Report as of 4/26 is expected to show the MM Funds long 19,000 MW, long 50,000 
KW, long 2,000 W, long 379,000 C, long 168,000 S, long 86,000 SM, long 107,000 BO…the all time long in 
bean oil is 126,543 contracts…the all time long was set back on 11/1/2016 on that date the MM Funds were 
short 110,000 W, short 65,000 C, long 110,000 S, long 21,000 SM   

Commentary: Up to this point the general spin in the gut slot of the Corn Belt was that they would take rain and 
cool weather even if it meant a delay to corn plantings, after all rain makes grain. But here we are at the cusp of 
May and feelings are changing. It is time to get into the fields and turn some dirt. So, come Sunday 
night/Monday morning market price action will be shaped on the latest forecasts. We head into the weekend 
leaning on our good friends at The Weather Center Company for the Midwest forecast for April 28th through May 
13th. Jeff and the boys feel that a series of systems in various intensities will be impacting the Plains and 
Midwest. These systems are slowing a bit due to a blocking pattern at high latitudes. The biggest pieces of rain 
should occur between May 5-10th, this will be the window when the Plains will have the best chance to get some 

https://www.reuters.com/world/asia-pacific/how-indonesias-policy-stumbles-over-palm-oil-have-unfolded-2022-04-29/?s=03
https://www.reuters.com/world/asia-pacific/how-indonesias-policy-stumbles-over-palm-oil-have-unfolded-2022-04-29/?s=03
https://www.washingtonpost.com/business/a-bolsonaro-pardonoffers-an-ugly-omen-for-brazils-election/2022/04/29/f0a092e6-c7a3-11ec-8cff-33b059f4c1b7_story.html
https://www.washingtonpost.com/business/a-bolsonaro-pardonoffers-an-ugly-omen-for-brazils-election/2022/04/29/f0a092e6-c7a3-11ec-8cff-33b059f4c1b7_story.html
https://www.msn.com/en-us/money/markets/economy-contracted-in-the-first-quarter-but-underlying-measures-were-solid/ar-AAWGI5k?li=BBnb7Kz
https://www.tradewindsnews.com/containerships/chaos-or-cooperation-supply-chain-fears-fester-as-us-west-coast-port-labour-talks-loom/2-1-1204742
https://www.tradewindsnews.com/containerships/chaos-or-cooperation-supply-chain-fears-fester-as-us-west-coast-port-labour-talks-loom/2-1-1204742
https://www.msn.com/en-us/health/medical/us-reports-first-human-case-of-contagious-bird-flu-in-colorado/ar-AAWJcrr?li=BBnb7Kz
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water. This time frame could see the WCB turn very wet. In fact, and the Northern edges of the Mississippi river 

we could be seeing some flood risks, just like we are seeing this weekend in the Red River Valley. Drone 
footage shows the far-reaching effects flood waters have had on the northern Red River Valley - Grand Forks 
Herald | Grand Forks, East Grand Forks news, weather & sports 

  

An investment in futures contracts is speculative, involves a high degree of risk and is suitable only for persons 
who can assume the risk of loss in excess of their margin deposits.  You should carefully whether futures trading 
is appropriate for you in light of your investment experience, trade objectives, financial resources, and other 
relevant circumstances. PAST PERFORMENCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS. 

https://www.grandforksherald.com/weather/drone-footage-shows-the-far-reaching-effects-flood-waters-have-had-on-the-northern-red-river-valley
https://www.grandforksherald.com/weather/drone-footage-shows-the-far-reaching-effects-flood-waters-have-had-on-the-northern-red-river-valley
https://www.grandforksherald.com/weather/drone-footage-shows-the-far-reaching-effects-flood-waters-have-had-on-the-northern-red-river-valley

