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MORNING GRAIN COMMENTARY  

Morning Trends: 

 

Morning Trends   

as of 5:00 AM CST  

Corn 1 around 

Wheat 1 to 2 higher 

Soybeans 12 to 14 higher 

Soy Meal .5 to 1.0 higher  

Soy Oil 1.25 to 1.35 higher 

 

Short Range Weather: A prolonged 
period of elevated to critical fire 
weather conditions are expected the 
next few days from the Southwest 
U.S. to the southern High Plains. 
These conditions are from strong 
winds and low relative humidity 
values over dry fuels and conditions. 
Meanwhile, a deepening coastal low 
will keep much of New England 
inclement with rain showers, gusty 
winds and even snow 
accumulations.. NWS 

Long Range: There is a trough in the East, a weak ridge in the Plains, and a trough complex in the Pacific 
Northwest. The Pacific Northwest trough will be slow to finally move into the West and then through the Plains 
over the weekend, weakening as it moves into the Midwest by Monday. Another trough will move into the West, 
then the rest of the country next week as the pattern stays pretty active going into May. The U.S. and European 
models are mostly similar with the overall pattern but develop storm systems a bit differently. I will use a blend 
but favor the European. For the outlook period, temperatures on Monday will be near to below normal for the 
north and near to above normal south. The colder temperatures may or may not spread through the country 
going into next week but will likely remain below normal across the north. A couple of systems will be possible 
next week as the next trough moves through. Scattered showers are expected for a good portion of the country, 
but not the southwestern Plains. -DTN 

NORTHERN PLAINS (WHEAT/LIVESTOCK/CORN/SOYBEANS): Eastern North Dakota continues to deal with 
flooding, though some warmer temperatures should help floodwaters recede Wednesday and Thursday. There 
may be some showers moving through on Wednesday and Thursday, but another storm system will move 
through Friday through the weekend with scattered moderate to heavy showers which may include more snow 
accumulation in the middle of the region. Amounts are not expected to be nearly what they have been with 
previous storm systems. Cold temperatures in place will continue into next week, keeping melting slow and soils 
from warming quickly. -DTN 

CENTRAL/SOUTHERN PLAINS (CORN/SOYBEANS/LIVESTOCK/WINTER WHEAT): A disturbance will move 
through with scattered shower potential late Wednesday and Thursday, with more possible for Friday and 

The Stories of the Day: 

Russian Invasion: https://www.msn.com/en-us/weather/topstories/fires-
burn-in-siberia-but-russian-firefighting-assets-are-in-ukraine/ar-

AAWCl4o?ocid=hplocalnews&li=BBnbfcL Chinese drone manufacturer DJI 
suspends operations in Russia (msn.com) Russia's Lavrov Says NATO Is Using 
Ukraine as a Proxy, Warns Against Global Conflict (msn.com)Fire engulfs 
ammunition depot in Russia after sound of explosions: Report (msn.com) 

Poland/Russia/Bulgaria gas supplies Gazprom halts gas supply to Poland and 
Bulgaria as Russia accused of blackmail - BBC News 

Covid Update:  Covid 1 China 0  China’s Covid Lockdown Outrage Tests Limits 
of Propaganda - The New York Times (nytimes.com) Opinion: Why no one dare 
tell China's Xi the awful truth -- zero-Covid isn't working - CNN Xi Lays Bare 
China’s Economic Delusion (forbes.com) 

Back in Oil Country Republican leaders furious over reports that Biden Admin is 
seeking to import oil from Venezuela - LaPatilla.com 

Yes covid and the war takes up most of the news space but life goes on 

around the world, and in own backyard…  Southeast Australia braces for 
rainy weekend deluge | news.com.au — Australia’s leading news site 

https://www.msn.com/en-us/weather/topstories/fires-burn-in-siberia-but-russian-firefighting-assets-are-in-ukraine/ar-AAWCl4o?ocid=hplocalnews&li=BBnbfcL
https://www.msn.com/en-us/weather/topstories/fires-burn-in-siberia-but-russian-firefighting-assets-are-in-ukraine/ar-AAWCl4o?ocid=hplocalnews&li=BBnbfcL
https://www.msn.com/en-us/weather/topstories/fires-burn-in-siberia-but-russian-firefighting-assets-are-in-ukraine/ar-AAWCl4o?ocid=hplocalnews&li=BBnbfcL
https://www.msn.com/en-us/news/world/chinese-drone-manufacturer-dji-suspends-operations-in-russia/ar-AAWE273?li=BBnb7Kz
https://www.msn.com/en-us/news/world/chinese-drone-manufacturer-dji-suspends-operations-in-russia/ar-AAWE273?li=BBnb7Kz
https://www.msn.com/en-us/news/world/russias-lavrov-says-nato-is-using-ukraine-as-a-proxy-warns-against-global-conflict/ar-AAWBIkb?li=BBnb7Kz
https://www.msn.com/en-us/news/world/russias-lavrov-says-nato-is-using-ukraine-as-a-proxy-warns-against-global-conflict/ar-AAWBIkb?li=BBnb7Kz
https://www.msn.com/en-us/news/world/fire-engulfs-ammunition-depot-in-russia-after-sound-of-explosions-report/ar-AAWDqNR?li=BBnb7Kz
https://www.msn.com/en-us/news/world/fire-engulfs-ammunition-depot-in-russia-after-sound-of-explosions-report/ar-AAWDqNR?li=BBnb7Kz
https://www.bbc.com/news/world-europe-61240499
https://www.bbc.com/news/world-europe-61240499
https://www.nytimes.com/2022/04/27/world/asia/china-covid-propaganda.html
https://www.nytimes.com/2022/04/27/world/asia/china-covid-propaganda.html
https://www.cnn.com/2022/04/26/opinions/china-zero-covid-omicron-censorship-mahoney/index.html
https://www.cnn.com/2022/04/26/opinions/china-zero-covid-omicron-censorship-mahoney/index.html
https://www.forbes.com/sites/simonconstable/2022/04/27/xi-lays-bare-chinas-economic-delusion/?sh=bc9290177c74
https://www.forbes.com/sites/simonconstable/2022/04/27/xi-lays-bare-chinas-economic-delusion/?sh=bc9290177c74
https://www.lapatilla.com/2022/04/26/republican-leaders-furious-over-reports-that-biden-admin-is-seeking-to-import-oil-from-venezuela/
https://www.lapatilla.com/2022/04/26/republican-leaders-furious-over-reports-that-biden-admin-is-seeking-to-import-oil-from-venezuela/
https://www.news.com.au/breaking-news/rain-deluge-to-settle-in-australias-southeast-states-this-weekend/news-story/987ed85f9bf36db3f8e71cb1357cb1a2
https://www.news.com.au/breaking-news/rain-deluge-to-settle-in-australias-southeast-states-this-weekend/news-story/987ed85f9bf36db3f8e71cb1357cb1a2
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Saturday with another system. Those showers are most likely across Nebraska and eastern Kansas. Another 
couple of systems will quickly move through the region early-to-mid next week. Western areas are unlikely to 
see much, if any, help while eastern areas will continue to find better showers. -DTN 

MIDWEST (CORN/SOYBEANS/WINTER WHEAT): Recent showers and colder temperatures are keeping soils 
pretty wet in a lot of areas and limiting fieldwork. A disturbance could bring showers to western areas on 
Thursday with more widespread showers indicated for the weekend. Two more systems will move through next 
week with more showers. Eastern areas may find a long enough window to do some planting this week, though 
wet soils continue to hinder to that goal. Colder temperatures in place will also keep corn planting and wheat 
development slower than average. -DTN  

DELTA (SOYBEANS/COTTON): Mostly dry weather should follow for the rest of the week and planting progress 
could pick up pace for the next couple of days, though soils are wet for a lot of the region. A system moves 
through this weekend and more showers will be possible with a couple more systems next week, making 
significant progress unlikely. -DTN  

PACIFIC NORTHWEST (WHEAT): Below-normal temperatures should remain the norm for the next week. 
Some showers will also move through at times, which may or may not produce some delays for wheat planting. 
The added moisture will be good for wheat development, though the colder temperatures will not. -DTN 

BRAZIL (CORN): Safrinha corn in central Brazil continues to see declining soil moisture well ahead of normal. 
The absence of showers will cause temperatures to increase, producing even more stress. Some showers may 
move through the region in the middle-to-end of next week but would be spotty. Southern areas will see waves 
of showers over the next couple of weeks that should maintain good soil moisture for developing to pollinating 
corn and winter wheat planting and establishment. -DTN 

ARGENTINA (CORN/SOYBEANS/WHEAT): Scattered showers are expected to continue through Thursday, and 
across the far north going into the weekend. Showers at this point in the season will have limited positive effects 
for corn and soybeans while hampering the ongoing harvest. Increased soil moisture over the south will favor 
wheat as planting gets underway. -DTN 

CANADIAN PRAIRIES (LIVESTOCK/WHEAT/CANOLA): Colder temperatures will remain in place in the east, 
slowing the melting progress of recent heavy snowfall. There will be periods of showers throughout the week as 
a couple of systems pass through, though drought continues to be an issue in the west. Temperatures will 
increase next week and may allow for some more significant planting -DTN 

EUROPE (WINTER WHEAT/CORN): Scattered showers will continue through most of next week but will be 
spotty and not occur over much of the northern reaches of the continent. The showers will not pull any dry spots 
out of the dryness but will maintain soil moisture for a lot of other areas. -DTN 

BLACK SEA (WINTER WHEAT/CORN): Soil moisture is mostly favorable across the region for developing 
wheat. Isolated showers will provide some added rainfall, but drier windows will help with corn planting. -DTN 

 Headlines:  

> Malaysian July Palm Oil Market up 182 Ringgits 

> Dalian Futures markets were mixed Sept Corn down 5 to the Yuan, July Soybeans down 23, Sept Meal up 19, 
Sept Bean Oil up 348, Sept Palm Oil up 518  

> Asian Equity Markets, were mixed Japan’s Nikkei down 1.2%, China’s Shanghai up 1.9%  

> European Equity Markets are higher, German Dax up .2%, London FTSE 100 up .6% 
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> MATIF Markets are higher Aug Corn up 2.00 to the Euro, Aug Rapeseed up 2.0, Sept Wheat up 4.50   

> Save the Date…April 28th…1Q US GDP…QoQ expected 1.0% 

> Save the Date…May 4th…FOMC meeting results  

> Save the Date…May 6th…US Job Numbers  

> Save the Date…May 8th…US Mother’s Day   

> Save the Date…May 9th…Victory Day is celebrated in Russia…On that day in 1945 Nazi Germany announced 
its capitulation to the Soviet Union…will Putin have a victory in E. Ukraine by this date?   

> Russia launched two missile strikes and damaged a strategic bridge in Ukraine's Odesa region, state railways 
and local officials said on Wednesday, an event that could affect Ukrainian plans to expand exports through 
Danube ports. The bridge links mainland Ukraine with part of the Odessa region near the mouth of Danube. The 
bridge across the Dniester Estuary is a part of the only fully Ukrainian-controlled railway route to Ukraine's ports 
on Danube, which Kyiv regarded as a promising route for exports in a situation where Black Sea ports are 

blocked. -QT 

> Pay Me My Money Down: and its helping unions make a comeback Unions are making their biggest comeback 
since the ’60s. Here’s how workers are winning, according to 2 longtime labor organizers (yahoo.com) 

> Kazakhstan has a story to tell Kazakhstan’s new political and economic course discussed in London 
(inform.kz) 

> Bird Flu: What We Know About H3N8 Bird Flu Strain Reported in Boy in China (msn.com)  

> FAW/Locust/ASF all quiet today  

Commentary: Weather/War/Covid and their impact on supply chains has been the focus of the markets this 
year. As of late Planting weather in N. America and Zero Tolerance policies in China over Covid have been the 
main market drivers. It seems like the war, while horrible in its inhumanity, has moved into the new normal for 
day-to-day price action. That said the war headlines are still a huge factor. Our concern for the macro markets 
as well as the Ag markets is that while we feel the war is in a new normal stage, the war itself seems to be 
spilling out of the Ukraine borders. More and more it seems like Russia is intent in making a land bridge to the 
breakaway state of Transnistria in Moldova. If Russia injects itself into this state, it could open a new front on the 
SW border of the Ukraine. It is also of note that more and more military targets in Russia near the border region 
of Ukraine and Russia have been put into play by acts of sabotage and airstrikes. Speaking of air assets, the 
government of Belarus has announced they will join Russia in air force military exercises. The US, not by much 
but is increasing monies to help with Georgia defense budget. We may feel the war has moved into a new 
normal phase but the war itself seems to be moving to an expanded playing field.  

…Baby its cold outside  

https://finance.yahoo.com/news/unions-making-biggest-comeback-since-181635947.html
https://finance.yahoo.com/news/unions-making-biggest-comeback-since-181635947.html
https://www.inform.kz/en/kazakhstan-s-new-political-and-economic-course-discussed-in-london_a3927310
https://www.inform.kz/en/kazakhstan-s-new-political-and-economic-course-discussed-in-london_a3927310
https://www.msn.com/en-us/health/medical/what-we-know-about-h3n8-bird-flu-strain-reported-in-boy-in-china/ar-AAWE3ws?ocid=uxbndlbing
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An investment in futures contracts is speculative, involves a high degree of risk and is suitable only for persons 
who can assume the risk of loss in excess of their margin deposits.  You should carefully whether futures trading 
is appropriate for you in light of your investment experience, trade objectives, financial resources, and other 
relevant circumstances. PAST PERFORMENCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS. 


