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MORNING GRAIN COMMENTARY  

Morning Trends: 

 

Morning Trends   

as of 5:00 AM CST  

Corn 5 to 7 higher 

Wheat 20 to 22 higher 

Soybeans 10 to 11 higher 

Soy Meal 2.0 to 2.5 higher  

Soy Oil 45 to 50 higher 

 

Short Range Weather: A cold front 
arrives into the Eastern U.S. on 
Tuesday and there could be a few 
strong to severe thunderstorms with 
isolated damaging winds and some 
hail in parts of southeastern Virginia 
and the Carolinas. Meanwhile, after 
a few days of respite, critical fire 
weather conditions are expected to 
return to western Kansas into the 
Oklahoma and Texas Panhandles, 
due to dry fuels and gusty winds.. 
NWS 

Long Range:  There is a ridge moving off the East Coast, a trough moving through the Central, a weak ridge in 
the Rockies, and a trough moving into the Pacific Northwest. Most of the features will move east through the 
week, but the Pacific Northwest trough will be slow to finally move into the West and then through the Plains 
over the weekend, weakening as it moves into the Midwest by Monday. Another trough will move into the West 
next week as the pattern stays pretty active going into May. The U.S. and European models are mostly similar 
with the overall pattern but develop storm systems a bit differently. I will use a blend but favor the European. For 
the outlook period, temperatures on Sunday will be near to below normal for the north and near to above normal 
south. The colder temperatures may spread through the country going into next week but will remain below 
normal across the north. A couple of systems will be possible next week as the next trough approaches. 
Scattered showers are expected for a good portion of the country, but not the southwestern Plains. -DTN 

NORTHERN PLAINS (WHEAT/LIVESTOCK/CORN/SOYBEANS): Heavy snow fell across the middle of the 
region while heavy rain fell over eastern North Dakota over the weekend, causing some flooding. There may be 
some showers in the middle of the week, but another storm system will move through Friday through the 
weekend with scattered showers which may include more snow. Cold temperatures in place will continue to 
keep melting slow and soils from warming or draining quickly. -DTN 

 CENTRAL/SOUTHERN PLAINS (CORN/SOYBEANS/LIVESTOCK/WINTER WHEAT): A storm system brought 
some scattered showers to some of the drought areas in the west over the weekend, but they were not 
widespread enough to have much of an impact for too many producers. More showers moved through 
southeastern areas and has been much heavier. A disturbance will move through in the middle of the week with 

The Stories of the Day: 

Russian Invasion: Russian explosions point to Ukraine's embrace of the British 
special forces model (msn.com) Emboldened by Ukraine’s Grit, U.S. Wants to 
See Russia Weakened (msn.com) Meet Matthew VanDyke, Former U.S. POW 
Training Ukrainians to Fight Russia (msn.com) Blasts knock out two radio 
antennae in Moldova's breakaway region, authorities say | Watch (msn.com) 
Putin seen ‘unsteady and chewing his lip’ leading to more speculation about his 
health (msn.com) 

Covid Update:  Covid 1 China 0  Covid Lockdowns Send China’s Economy 
Reeling as Outbreaks Spread (bloombergquint.com) Xi Puts Ideology Before 
Economy With Market-Busting Lockdowns (msn.com) 

Back in Oil Country Saudi Arabia and Iran are trying to mend fences as the US 
retreats (msn.com) 

And what about Cuba US, Cuba hold highest-level talks in four years 
(msn.com) 

Yes covid and the war takes up most of the news space but life goes on 

around the world, and in own backyard…  Major flooding is expected along 
the Red River into next week (msn.com) 

https://www.msn.com/en-us/news/world/russian-explosions-point-to-ukraines-embrace-of-the-british-special-forces-model/ar-AAWAmbS?li=BBnb7Kz
https://www.msn.com/en-us/news/world/russian-explosions-point-to-ukraines-embrace-of-the-british-special-forces-model/ar-AAWAmbS?li=BBnb7Kz
https://www.msn.com/en-us/news/world/emboldened-by-ukraines-grit-us-wants-to-see-russia-weakened/ar-AAWA7lT?li=BBnb7Kz
https://www.msn.com/en-us/news/world/emboldened-by-ukraines-grit-us-wants-to-see-russia-weakened/ar-AAWA7lT?li=BBnb7Kz
https://www.msn.com/en-us/news/world/meet-matthew-vandyke-former-us-pow-training-ukrainians-to-fight-russia/ar-AAWBy9T?li=BBnb7Kz
https://www.msn.com/en-us/news/world/meet-matthew-vandyke-former-us-pow-training-ukrainians-to-fight-russia/ar-AAWBy9T?li=BBnb7Kz
https://www.msn.com/en-us/news/world/blasts-knock-out-two-radio-antennae-in-moldovas-breakaway-region-authorities-say/vi-AAWBwDq
https://www.msn.com/en-us/news/world/blasts-knock-out-two-radio-antennae-in-moldovas-breakaway-region-authorities-say/vi-AAWBwDq
https://www.msn.com/en-us/news/world/putin-seen-unsteady-and-chewing-his-lip-leading-to-more-speculation-about-his-health/ss-AAWz5gH?li=BBnbfcL
https://www.msn.com/en-us/news/world/putin-seen-unsteady-and-chewing-his-lip-leading-to-more-speculation-about-his-health/ss-AAWz5gH?li=BBnbfcL
https://www.bloombergquint.com/business/covid-lockdowns-send-china-s-economy-reeling-as-outbreaks-spread
https://www.bloombergquint.com/business/covid-lockdowns-send-china-s-economy-reeling-as-outbreaks-spread
https://www.msn.com/en-us/money/markets/xi-puts-ideology-before-economy-with-market-busting-lockdowns/ar-AAWxZKQ?li=BBnbfcL
https://www.msn.com/en-us/money/markets/xi-puts-ideology-before-economy-with-market-busting-lockdowns/ar-AAWxZKQ?li=BBnbfcL
https://www.msn.com/en-us/news/world/saudi-arabia-and-iran-are-trying-to-mend-fences-as-the-us-retreats/ar-AAWzvc2?li=BBnb7Kz
https://www.msn.com/en-us/news/world/saudi-arabia-and-iran-are-trying-to-mend-fences-as-the-us-retreats/ar-AAWzvc2?li=BBnb7Kz
https://www.msn.com/en-us/news/world/us-cuba-hold-highest-level-talks-in-four-years/ar-AAWskyQ?li=BBnb7Kz
https://www.msn.com/en-us/news/world/us-cuba-hold-highest-level-talks-in-four-years/ar-AAWskyQ?li=BBnb7Kz
https://www.msn.com/en-us/weather/topstories/major-flooding-is-expected-along-the-red-river-into-next-week/ar-AAWBoiY?ocid=BingNewsSearch
https://www.msn.com/en-us/weather/topstories/major-flooding-is-expected-along-the-red-river-into-next-week/ar-AAWBoiY?ocid=BingNewsSearch
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scattered shower potential, with more possible for Friday and Saturday with another system. Western areas are 
unlikely to see much, if any, help while eastern areas will continue to find better showers. -DTN 

MIDWEST (CORN/SOYBEANS/WINTER WHEAT): Scattered showers moved through the region over the 
weekend and Monday, keeping soils pretty wet in a lot of areas and limiting fieldwork. A disturbance could bring 
showers to western areas on Thursday with more widespread showers indicated for the weekend. Eastern areas 
may find a long enough window to do more widespread planting, though wet soils continue to hinder to that goal. 
Colder temperatures in place will also keep corn planting and wheat development slower than average. -DTN 

DELTA (SOYBEANS/COTTON): A front moved through with showers on Monday. Mostly dry weather should 
follow for the rest of the week, though, and planting progress should pick up pace. A system moves through this 
weekend and more showers will be possible. -DTN 

PACIFIC NORTHWEST (WHEAT): Below-normal temperatures should remain the norm outside of a brief day-
long warm up here or there for the next 10 days. Some showers will also move through at times, which may or 
may not produce some delays for wheat planting. The added moisture will be good for wheat development, 
though the colder temperatures will not. -DTN 

BRAZIL (CORN): Safrinha corn in central Brazil continues to see declining soil moisture well ahead of normal. 
The absence of showers will cause temperatures to increase, producing even more stress. Southern areas will 
see waves of showers over the next couple of weeks that should maintain good soil moisture for developing to 
pollinating corn and winter wheat establishment. -DTN 

ARGENTINA (CORN/SOYBEANS/WHEAT): Scattered showers are expected to continue in waves through 
Thursday, and across the far north going into the weekend. Showers at this point in the season will have limited 
positive effects for corn and soybeans while hampering the ongoing harvest. Wheat areas are more favored as 
planting gets underway. -DTN 

CANADIAN PRAIRIES (LIVESTOCK): Heavy rain and snow again fell over eastern areas of the region over the 
weekend, including another blizzard with the strong winds. Colder temperatures will remain in place, slowing the 
melting progress. There will be periods of showers throughout the week as a couple of systems pass through, 
though drought continues to be an issue in the west along with the cooler temperatures.  

EUROPE (WINTER WHEAT/CORN): Scattered showers moved through much of the region over the weekend, 
but not so much across the north, where showers are needed. Periods of lighter showers will continue through 
most of the week. The showers will not pull any dry spots out of the dryness but will maintain soil moisture for a 
lot of other areas. -DTN 

BLACK SEA (WINTER WHEAT/CORN): Scattered showers moved through Ukraine over the weekend, but very 
little fell in Russia. Still, soil moisture is mostly favorable across the region for developing wheat. A couple of 
storm systems moving through this week will keep the showers going, though interspersed by dryness in a lot of 
areas. Precipitation over the last couple of weeks has been favorable, however. -DTN 

 Headlines:  

> Malaysian July Palm Oil Market up 182 Ringgits 

> Dalian Futures markets were mostly lower to sharply lower Sept Corn up 10 to the Yuan, July Soybeans down 
38, Sept Meal down 38, Sept Bean Oil down 328, Sept Palm Oil down 440  

> Asian Equity Markets, were mixed to higher, Japan’s Nikkei up .6%, China’s Shanghai down 1.4%  

> European Equity Markets are higher, German Dax up .9%, London FTSE 100 up .6% 
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> MATIF Markets are higher Aug Corn up 2.50 to the Euro, Aug Rapeseed up 15.75, Sept Wheat up 6.25   

> Save the Date…April 28th…1Q US GDP 

> Save the Date…May 4th…FOMC meeting results  

> Save the Date…May 6th…US Job Numbers  

> Save the Date…May 8th…US Mother’s Day   

> Save the Date…May 9th…Victory Day is celebrated in Russia…On that day in 1945 Nazi Germany announced 
its capitulation to the Soviet Union…will Putin have a victory in E. Ukraine by this date?   

> Pay Me My Money Down: lot of anger out there  

> Bird Flu: not going away in FLA Avian influenza outbreak has spread to Tampa Bay (msn.com)   

> Locust, just when do grasshoppers become locust??? Grasshopper can turn into locust - Great Moments In 
Science - ABC Radio National 

> ASF…one step closer African Swine Fever vaccine 'one step closer' | The Scottish Farmer 

> FAW all quiet today  

> USDA weekly crop updates, corn 7% planted vs the 5-year average of 15%, beans 3% planted vs. the 5-year 
average of 5%, spring wheat 13% planted vs. the 5-year average of 27%, winter wheat good/excellent rated at 
27% worst number since 1996   

Commentary: When it comes to N America spring plantings the spin of the bear, "it's early." The bear goes on 
to say that in the "I" states where it has been cool wet to date farmers will take the water. This makes sense, 
especially in the WCB where the last two growing seasons have been living on the edge between rain events. 
But in a year where war/covid/weather has impacted grain flows the US, for that matter the world needs an ideal 
N. American growing season. If we do not have 50% of the corn crop planted by the first week of May the bear 
spin will start to fall on deaf ears. One note, more and more weather forecasters are starting to embrace the idea 
that in the US Corn Belt this could be the year of no spring. The trade is on watch to see if the cold wet start to 
planting season by mid-May turns to a hot dry early summer. Crusting of newly planted fields anyone?  

…The Winds are back    

 

https://www.msn.com/en-us/health/medical/avian-influenza-outbreak-has-spread-to-tampa-bay/ar-AAWBJq2?ocid=BingNewsSearch
https://www.abc.net.au/radionational/programs/greatmomentsinscience/grasshopper-to-locust/13851266
https://www.abc.net.au/radionational/programs/greatmomentsinscience/grasshopper-to-locust/13851266
https://www.thescottishfarmer.co.uk/news/20093824.african-swine-fever-vaccine-one-step-closer/
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An investment in futures contracts is speculative, involves a high degree of risk and is suitable only for persons 
who can assume the risk of loss in excess of their margin deposits.  You should carefully whether futures trading 
is appropriate for you in light of your investment experience, trade objectives, financial resources, and other 
relevant circumstances. PAST PERFORMENCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS. 


