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MORNING GRAIN COMMENTARY  

Morning Trends: 

 

Morning Trends   

as of 5:00 AM CST  

Corn 2 to 4 lower 

Wheat 5 to 7 lower 

Soybeans 2 to 4 lower 

Soy Meal .5 to 1.0 lower 

Soy Oil 15 to 20 lower 

 

Short Range Weather: Dry, gusty 
winds will continue to result in 
elevated to critical fire weather 
conditions across the High Plains 
into the Southwest U.S. through 
Saturday. Severe thunderstorms will 
be possible across the Plains 
through Saturday. Conditions will 
remain unsettled along the West 
Coast and Interior Mountain West 
through Thursday with low elevation 
heavy rain and high elevation heavy snow expected  NWS 

Long Range: There is a ridge across much of the East, a trough in the central Canada, and another trough 
moving into the West. The ridge will deflect the Canadian trough northward and briefly establish itself in the East 
but will eventually be pushed out by the western trough next week. Another trough will move into the Pacific 
Northwest next week and eventually through the country next weekend. The U.S. and European models are 
mostly similar with the overall pattern but develop storm systems a bit differently. I will use a blend but favor the 
European. For the outlook period, temperatures on Tuesday will be near to below normal for most of the country 
and near to above normal in the Southwest. Colder temperatures will moderate next week while temperatures in 
the Southwest may spread into portions of the Plains. A system will continue working off the East Coast early 
next week, but drier conditions are likely for most areas. A system may form in the Pacific Northwest and 
Northern Plains next weekend. -DTN 

NORTHERN PLAINS (WHEAT/LIVESTOCK/CORN/SOYBEANS): Heavy snow cover will take a long time to 
melt away, but have limited ways for runoff, which may produce overland flooding as it does melt. A storm 
system moving through this weekend will dump more heavy snow on western areas, and strong winds could 
again create blizzard conditions. That is followed by more cold air going into next week. -DTN 

CENTRAL/SOUTHERN PLAINS (CORN/SOYBEANS/LIVESTOCK/WINTER WHEAT): Chances for precipitation 
in western areas are low, but not zero through Monday. Northern and eastern areas should see rounds of 
showers as a system slowly moves through late this week and weekend. Windy conditions with the storm would 
be unfavorable in drier soils. Drought continues to have negative impacts on much of the region. -DTN 

The Stories of the Day: 

Russian Invasion: Russia-Ukraine live updates: Putin tells troops not to storm 
Mariupol steel plant but ensure no one escapes (msn.com) G7 finance 
ministers pledge more than $24b. to Ukraine (msn.com) Ukraine has liberated 
nearly 1,000 settlements from Russian control, Zelenskyy says (msn.com) Czech 
firm 3D prints barriers for Ukrainian army | Watch (msn.com)U.S. trains 
Ukrainians on howitzer artillery | Watch (msn.com) Report: Chinese credit card 
processor rebuffs Russian banks (msn.com) 

Covid Update: China's Woes Extend Beyond Its Dismal Stock Market | Barron's 
(barrons.com) China zero-Covid: Shanghai sends vulnerable senior citizens into 
makeshift quarantine camps (msn.com) 

Back in France Macron Brushes Off Attacks as Debate Reassures Investors 
(msn.com) 

Yes covid and the war takes up most of the news space but life goes on 

around the world M6.8 quake hits near coast of Nicaragua region: EMSC - 
CGTN 

 

https://www.msn.com/en-us/news/world/russia-ukraine-live-updates-putin-tells-troops-not-to-storm-mariupol-steel-plant-but-ensure-no-one-escapes/ar-AAWqVsV?li=BBnb7Kz
https://www.msn.com/en-us/news/world/russia-ukraine-live-updates-putin-tells-troops-not-to-storm-mariupol-steel-plant-but-ensure-no-one-escapes/ar-AAWqVsV?li=BBnb7Kz
https://www.msn.com/en-us/money/markets/g7-finance-ministers-pledge-more-than-dollar24b-to-ukraine/ar-AAWq0Wz?li=BBnb7Kz
https://www.msn.com/en-us/money/markets/g7-finance-ministers-pledge-more-than-dollar24b-to-ukraine/ar-AAWq0Wz?li=BBnb7Kz
https://www.msn.com/en-us/news/world/ukraine-has-liberated-nearly-1000-settlements-from-russian-control-zelenskyy-says/ar-AAWqUBs?li=BBnb7Kz
https://www.msn.com/en-us/news/world/ukraine-has-liberated-nearly-1000-settlements-from-russian-control-zelenskyy-says/ar-AAWqUBs?li=BBnb7Kz
https://www.msn.com/en-us/news/world/czech-firm-3d-prints-barriers-for-ukrainian-army/vi-AAWrmPJ
https://www.msn.com/en-us/news/world/czech-firm-3d-prints-barriers-for-ukrainian-army/vi-AAWrmPJ
https://www.msn.com/en-us/news/world/us-trains-ukrainians-on-howitzer-artillery/vi-AAWqpIL
https://www.msn.com/en-us/news/world/us-trains-ukrainians-on-howitzer-artillery/vi-AAWqpIL
https://www.msn.com/en-us/news/world/report-chinese-credit-card-processor-rebuffs-russian-banks/ar-AAWqB1O?li=BBnb7Kz
https://www.msn.com/en-us/news/world/report-chinese-credit-card-processor-rebuffs-russian-banks/ar-AAWqB1O?li=BBnb7Kz
https://www.barrons.com/articles/chinas-woes-extend-beyond-its-dismal-stock-market-covid-the-economy-and-russia-pose-problems-51650491355
https://www.barrons.com/articles/chinas-woes-extend-beyond-its-dismal-stock-market-covid-the-economy-and-russia-pose-problems-51650491355
https://www.msn.com/en-us/news/world/china-zero-covid-shanghai-sends-vulnerable-senior-citizens-into-makeshift-quarantine-camps/ar-AAWr7kQ?ocid=BingNewsSearch
https://www.msn.com/en-us/news/world/china-zero-covid-shanghai-sends-vulnerable-senior-citizens-into-makeshift-quarantine-camps/ar-AAWr7kQ?ocid=BingNewsSearch
https://www.msn.com/en-us/news/world/macron-brushes-off-attacks-as-debate-reassures-investors/ar-AAWr5bF?li=BBnb7Kz
https://www.msn.com/en-us/news/world/macron-brushes-off-attacks-as-debate-reassures-investors/ar-AAWr5bF?li=BBnb7Kz
https://news.cgtn.com/news/2022-04-21/M6-8-quake-hits-near-coast-of-Nicaragua-region-EMSC-19pDmknGKUo/index.html
https://news.cgtn.com/news/2022-04-21/M6-8-quake-hits-near-coast-of-Nicaragua-region-EMSC-19pDmknGKUo/index.html
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MIDWEST (CORN/SOYBEANS/WINTER WHEAT): A storm system will bring more precipitation through the 
region this weekend going into early next week. Recent and forecast precipitation will make it difficult for 
fieldwork and planting. Though temperatures will be on a warming trend into the weekend, colder temperatures 
will arrive behind another cold front for next week, keeping soil temperatures sub-optimal for this time of year. 
There will be a drier period next week where soils may drain and possibly allow for more planting progress 
despite the cold. -DTN 

DELTA (SOYBEANS/COTTON): Scattered showers moved over northern areas Wednesday and continue on 
Thursday. Another system will move through the region this weekend into early next week. While showers will 
make it difficult to plant at times, a period of drier weather next week should make for some better fieldwork and 
planting windows. -DTN 

PACIFIC NORTHWEST (WHEAT): Below normal temperatures continue across the region through the rest of 
the week as well as some periods of showers. The moisture continues to favor increases for wheat already in 
the ground, while damp and cold conditions will make planting spring wheat more difficult. -DTN 

BRAZIL (CORN): The middle of the country has entered the dry season about two weeks early and declining soil 
moisture well ahead of the start has developing to pollinating corn in a difficult situation. Southern areas have 
seen better precipitation in April and more showers are expected to move through late this week and again next 
week, favoring developing to pollinating corn. -DTN 

ARGENTINA (CORN/SOYBEANS/WHEAT): Scattered showers are expected to continue in waves through next 
week. Showers at this point in the season will have limited positive effects for corn and soybeans while 
hampering the ongoing harvest. Wheat areas are more favored as planting gets underway. -DTN 

CANADIAN PRAIRIES (LIVESTOCK): Cold temperatures remain in the region. Another snowstorm or blizzard 
this weekend will add to the totals from last week. While the moisture may eventually be favorable for this year's 
crop, it is making it difficult to do any spring fieldwork. Livestock, especially newborn calves and lambs likely had 
a hard time in the heavy snow and this weekend's storm could produce the same. Colder temperatures follow 
the system going through next week.  

EUROPE (WINTER WHEAT/CORN): A couple of cutoff low-pressure systems are spinning across the south and 
east this week and another will move across the continent this weekend into next week. The slow-moving 
showers will pile up soil moisture for many areas, though northern zones could use more. -DTN 

BLACK SEA (WINTER WHEAT/CORN): An upper-level system continues to bring beneficial scattered showers 
to the region for the next couple of days, increasing soil moisture for wheat, but making it difficult to plant corn. 
Another system or two will move at least across Ukraine this weekend into next week with more showers. -DTN 

NORTH AFRICA (WINTER WHEAT): Recent showers have improved soil moisture, but it may be too late for 
most of the crop. An upper-level low pressure system is bringing showers through the region this week. Another 
round of showers will be possible later next week. -DTN 

 Headlines:  

> Malaysian July Palm Oil Market down 1 Ringgit 

> Dalian Futures markets were mostly higher Sept Corn up 15 to the Yuan, July Soybeans unchanged, Sept 
Meal up 43, Sept Bean Oil up 26, Sept Palm Oil down 74 

> Asian Equity Markets, were mixed, Japan’s Nikkei up 1.2%, China’s Shanghai down 2.3%  

> European Equity Markets are mixed, German Dax up 1.1%, London FTSE 100 down .1%...Euro Zone March 
CPI inflation reading at an all time high at 7.4%...but the number came in below expectations at 7.5% 
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> MATIF Markets are mixed Aug Corn up .50 to the Euro, Aug Rapeseed down 2.75, Sept Wheat up 2.25   

> Save the Date…April 21st…after this date Fed Chairperson Powell and FOMC Governors go into a news 
blackout until May 4th  

> Save the date…April 21st… Treasury Secretary Yellen will host news conference -QT  

> Save the Date…April 25th…Anzac Day…as always if you need a professional spinner I am at your service  

> Save the Date…April 28th…1Q US GDP 

> Save the Date…May 4th…FOMC meeting results  

> Save the Date…May 6th…US Job Numbers  

> Save the Date…May 8th…US Mother’s Day   

> Save the Date…May 9th…Victory Day is celebrated in Russia…On that day in 1945 Nazi Germany announced 
its capitulation to the Soviet Union…will Putin have a victory in E. Ukraine by this date?   

> Pay Me My Money Down: China/labor/Kazakhstan now this is an interesting intersection of roads Kazakhstan: 
Labor unrest troubles another Chinese project | Eurasianet 

> Bird Flu: not the bird feeders what are the squirrels going to do Temporary removal of bird feeders can help 
reduce potential spread of highly pathogenic avian influenza – The Morning Sun 

.ASF African Swine Fever Reported In Bhutan, Near India Border. What Is This Viral Disease? | Mint 
(livemint.com) 

> Locust/FAW all quiet today  

> US March CPI numbers at 7:30 AM CDT…YoY expected at 7.5%...interesting Nestle despite inflationary 
pressures 1Q earning results beat expectations  

> Weekly Jobless Claims at 7:30 AM CDT expected at 182,000 vs. last week’s 185,000…still running at 40-year 
lows 

> Weekly Export Sales at 7;30 AM CDT expected to show wheat sales between 300-500,000 MT, corn 1.0-1.2 
MMT, beans 1.2-1.4 MMT, meal 100-300,000 MT, oil 5-25,000 MT  

Commentary: We are not here to say that headline driven price action has come to an end, we are just saying 
that for a brief moment in time we are at the new normal. The known unknows of War/Weather/Covid and their 
impact on supply chains/grain flows/world yields will still drive price action but the days of extreme price swings 
of the early days of the war will be further and further apart. The sad reality, however, is that war might be with 
us for a while. This means end users are starting to look further out on the calendar curve for value thinking 
strained grain flows and lack of world elevations could last for serval months if not a couple of world crop 
cycles...for corn and beans that is. Wheat world and its cousin rice world well let’s just say multi year highs will 
spur a ton more of world production. The imbalance in these markets while still taking months to correct could 
happen much sooner. We have talked CZ23 corn at some point down the road going to levels that we see CZ22 
trading, the question does WZ23 spreads over CZ23 need to be running at the same levels to higher then 
WZ22/CZ22 are running?  

…parts of NM fire danger are at critcal levels today and tomorrow  

https://eurasianet.org/kazakhstan-labor-unrest-troubles-another-chinese-project
https://eurasianet.org/kazakhstan-labor-unrest-troubles-another-chinese-project
https://www.themorningsun.com/2022/04/21/temporary-removal-of-bird-feeders-can-help-reduce-potential-spread-of-highly-pathogenic-avian-influenza/
https://www.themorningsun.com/2022/04/21/temporary-removal-of-bird-feeders-can-help-reduce-potential-spread-of-highly-pathogenic-avian-influenza/
https://www.livemint.com/news/world/african-swine-fever-reported-in-bhutan-near-india-border-what-is-this-viral-disease-11650510414996.html
https://www.livemint.com/news/world/african-swine-fever-reported-in-bhutan-near-india-border-what-is-this-viral-disease-11650510414996.html
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An investment in futures contracts is speculative, involves a high degree of risk and is suitable only for persons 
who can assume the risk of loss in excess of their margin deposits.  You should carefully whether futures trading 
is appropriate for you in light of your investment experience, trade objectives, financial resources, and other 
relevant circumstances. PAST PERFORMENCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS. 


