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MORNING GRAIN COMMENTARY  

Morning Trends: 

 

Morning Trends   

as of 5:00 AM CST  

Corn 1 to 3 lower 

Wheat 5 to 7 lower 

Soybeans 5 to 7 higher 

Soy Meal 1.0 to 1.5 higher 

Soy Oil 45 to 50 higher  

 

Short Range Weather: Yet another 
day of severe thunderstorms and 
dangerous fire weather conditions 
are likely on Wednesday. 
Widespread severe storms with 
heavy rain, damaging winds and a 
few tornadoes are expected across 
the Southeast section of the U.S., 
including the Atlanta metro area. 
Meanwhile, critical and extreme fire weather conditions are forecast in parts of the central and southern High 
Plains NWS 

Long Range: There is a trough in the middle of the country and another in the North Pacific. The main low 
currently crossing the U.S. will continue to slowly move eastward over the next several days. The North Pacific 
trough will move into the West this weekend while a ridge will replace the eastern trough. This will setup a storm 
track from the Southwest to the Northeast for next week. That trough will cross the country late next week and 
weekend. The U.S. and European models are similar through the period but differ on how systems develop next 
week. I will use a blend but favor the European with differences. For the outlook period, temperatures on 
Monday will be near to above normal in the Central U.S. and near to below normal on both coasts. As warmer 
temperatures shift into the East, they will fall in the West. A few systems will pass along the resulting transition 
zone, with their tracks bisecting the U.S. from the Southwest to the Northeast, resulting in widespread 
precipitation and severe weather hazards outside of the southwestern Plains. -DTN 

NORTHERN PLAINS (WHEAT/LIVESTOCK): A system will continue to bring some showers and strong winds 
through the region through Thursday. A larger pool of cold air building in the West this weekend will be the 
cause of some more beneficial precipitation next week, likely in the form of some heavy snow. This will be 
accompanied by colder temperatures for several days. -DTN 

CENTRAL/SOUTHERN PLAINS (CORN/SOYBEANS/LIVESTOCK/WINTER WHEAT): With showers missing 
most of the region this week, drought continues to have a negative impact on developing wheat. A pool of colder 
air moving into the West this weekend could provide northern and eastern areas with better chances for 
precipitation next week, but southwestern areas are more likely to be missed. -DTN 

  

The Stories of the Day: 

Russian Invasion: Russian stocks shrug off threats of new sanctions, roubles 
steadies (msn.com) Britain says heavy fighting, Russian air strikes continue in 
Ukraine's Mariupol (msn.com)Russia-Ukraine live updates: NATO ministers to 
meet; U.S. and E.U. to toughen sanctions (msn.com)Residents of Bucha recount 
horrors: 'I recognized him by his sneakers' (msn.com)As Ukraine war drags on, 
Pentagon makes long-term plans for Europe (msn.com) 

Covid Update: Worried About New COVID Variants? Here's What To Expect. 
(yahoo.com) 

Speaking of Georgia ‘We are not our government’: Georgians slam Ukraine war 
response (msn.com) 

Speaking of Kazakhstan U.S. Committed to Partnering with Kazakhstan on Wide 
Range of Issues, Says U.S. Chargé - The Astana Times 

Pakistan in Crisis Pakistan's top court hears Khan's defence of blocking ouster | 
Reuters 

https://www.msn.com/en-us/money/markets/russian-stocks-shrug-off-threats-of-new-sanctions-roubles-steadies/ar-AAVUwVz?li=BBnb7Kz
https://www.msn.com/en-us/money/markets/russian-stocks-shrug-off-threats-of-new-sanctions-roubles-steadies/ar-AAVUwVz?li=BBnb7Kz
https://www.msn.com/en-us/news/world/britain-says-heavy-fighting-russian-air-strikes-continue-in-ukraines-mariupol/ar-AAVUlxu?li=BBnb7Kz
https://www.msn.com/en-us/news/world/britain-says-heavy-fighting-russian-air-strikes-continue-in-ukraines-mariupol/ar-AAVUlxu?li=BBnb7Kz
https://www.msn.com/en-us/news/world/russia-ukraine-live-updates-nato-ministers-to-meet-us-and-eu-to-toughen-sanctions/ar-AAVUaVJ?li=BBnb7Kz
https://www.msn.com/en-us/news/world/russia-ukraine-live-updates-nato-ministers-to-meet-us-and-eu-to-toughen-sanctions/ar-AAVUaVJ?li=BBnb7Kz
https://www.msn.com/en-us/news/world/residents-of-bucha-recount-horrors-i-recognized-him-by-his-sneakers/ar-AAVTf7C?li=BBnb7Kz
https://www.msn.com/en-us/news/world/residents-of-bucha-recount-horrors-i-recognized-him-by-his-sneakers/ar-AAVTf7C?li=BBnb7Kz
https://www.msn.com/en-us/news/world/as-ukraine-war-drags-on-pentagon-makes-long-term-plans-for-europe/ar-AAVSwV1?li=BBnb7Kz
https://www.msn.com/en-us/news/world/as-ukraine-war-drags-on-pentagon-makes-long-term-plans-for-europe/ar-AAVSwV1?li=BBnb7Kz
https://news.yahoo.com/worried-covid-variants-heres-expect-094516053.html
https://news.yahoo.com/worried-covid-variants-heres-expect-094516053.html
https://www.msn.com/en-us/news/world/we-are-not-our-government-georgians-slam-ukraine-war-response/ar-AAVSVRD?li=BBnbfcL
https://www.msn.com/en-us/news/world/we-are-not-our-government-georgians-slam-ukraine-war-response/ar-AAVSVRD?li=BBnbfcL
https://astanatimes.com/2022/04/u-s-committed-to-partnering-with-kazakhstan-on-wide-range-of-issues-says-u-s-charge/
https://astanatimes.com/2022/04/u-s-committed-to-partnering-with-kazakhstan-on-wide-range-of-issues-says-u-s-charge/
https://www.reuters.com/world/asia-pacific/pakistan-court-hear-khans-defence-blocking-ouster-2022-04-06/
https://www.reuters.com/world/asia-pacific/pakistan-court-hear-khans-defence-blocking-ouster-2022-04-06/
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MIDWEST (CORN/SOYBEANS/WINTER WHEAT): A system will continue to pinwheel slowly across the region 
through Friday, bringing more moisture to already soggy soils in most of the region. Colder air will move through 
with this system, which will slow the warming of soils. A larger pool of cold air building in the West this weekend 
will be the cause of some more precipitation next week and will be followed by colder air as well. This is likely to 
result in planting and fieldwork delays. -DTN 

DELTA (SOYBEANS/COTTON): Scattered showers continue to move through on Wednesday, following a day of 
moderate rain. This will help drought areas in the south, while keeping soils wet across the north. A larger pool 
of cold air building in the West this weekend will be the cause of some more showers and thunderstorms next 
week. Continued wetness will delay fieldwork and planting. -DTN 

PACIFIC NORTHWEST (WINTER WHEAT): Scattered showers moved through earlier this week, maintaining 
soil moisture in drought areas. A larger pool of cold air building in the West this weekend will be the cause of 
some more beneficial precipitation through next week. -DTN 

BRAZIL (CORN): Isolated showers will remain in central areas over the next week, but many areas will remain 
completely dry, drawing soil moisture out when it should be being built up. Safrinha corn will be able to use the 
available soil moisture, but this will leave the region more vulnerable if showers do not return before the end of 
the wet season that occurs later this month. More persistent showers will continue through the next week across 
the south. These areas have had improving soil moisture conditions for early safrinha corn growth, which is 
favorable. -DTN 

ARGENTINA (CORN/SOYBEANS): Outside of far northern areas, drier conditions are expected through 
Thursday, with a chance for spotty showers Friday into next week. Rainfall will generally be light and not much 
help for filling corn and soybeans. -DTN 

CANADIAN PRAIRIES (LIVESTOCK): A system is moving through with some light precipitation for most areas 
this week, but most of the region remains in drought. Temperatures will bounce around a bit this week, but a 
pool of colder air will settle into the region Sunday through next week. This may allow for some better 
precipitation amounts if the storm track can move far enough north, though likely in the form of snow. -DTN 

EUROPE (WINTER WHEAT): The storm track will remain active through the weekend, with the focus more over 
northern areas. This will favor winter wheat coming out of dormancy across the north and developing wheat in 
the south. -DTN 

BLACK SEA (WINTER WHEAT): Recent dryness has been building in parts of Ukraine, though some showers 
have limited negative impacts so far. Though limited, more showers are expected Friday through Monday before 
the region goes drier for next week. Overall, precipitation was above normal in a lot of places over the winter and 
mostly favorable for early wheat growth. More will be needed in Ukraine before too long, however. -DTN 

NORTH AFRICA (WINTER WHEAT): Recent showers have improved soil moisture, but it may be too late for 
most of the crop. Showers will continue to be in the area on Wednesday with some more scattered showers next 
week. -DTN 

Headlines:  

> Malaysian June Palm Oil Market down Ringgits 

> Dalian Futures markets closed for mixed to lower Sept Corn up 28 to the Yuan, July Soybeans down 18, Sept 
Meal down 45, Sept Bean Oil up 168, Sept Palm Oil up 214 

> Asian Equity Markets, were lower, Japan’s Nikkei down 1.6%, China’s Shanghai up .1%  

> European Equity Markets are lower German Dax down 1.3%, London FTSE 100 down 1.0% 
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> MATIF Markets are higher Aug Corn up 2.50 to the Euro, Aug Rapeseed up 9.25, May Wheat up 5.25    

> Save the Date…April 7th…Opening Day MLB 

> Save the Date…April 8th…USDA S&Ds… Average trade guess with USDA march numbers for US and World 
Carryouts USDA in March wheat 656 average Guess/653 MBU USDA, corn 1415/1.440 BBU, beans 262/285 
MBU…world wheat 281.51/281.41 MMT, corn 300.97/300.91 MMT, beans 89.96/88.79 MMT…Argentina 
Production corn 52.04/53.0 MMT, beans 42.83/43.50 MMT…Brazil 115.09/114.00, beans 125.14/127.00 MMT  

> Save the Date…April 15th…NOPA Crush  

> Save the Date…May 4th…FOMC meeting results  

> Save the Date…May 6th…US Job Numbers  

> Save the Date…May 8th…US Mother’s Day   

> Save the Date…May 16th…NOPA Crush  

> Save the Date…May 26th…US 1Q GDP 

> Arab Spring 2.0 Tunisia calls Erdogan comments on president's decree unacceptable interference (msn.com) 

> Pay Me My Money Down Tunisia hikes local purchase price of wheat, plans self-sufficiency in durum wheat | 
Nasdaq 

> Brazil being pushed to finish cattle quicker https://www.reuters.com/business/brazil-increases-feedlots-use-
meet-china-importing-requirements-2022-04-05/?s=03  

> Bird Flu: Its everywhere Zoos hiding birds as avian flu spreads in North America (msn.com)  

> Locust Locust swarms engulf Western Cape – top ‘outbreak hot-spots’ MAPPED (msn.com) 

> Poo makes a comeback Manure is a 'hot commodity' amid U.S. fertilizer shortage | Reuters 

> ASF/FAW all quiet today  

Commentary: For fundamental traders the shock of last week’s acre numbers from the USDA is still being felt. 
We went into the report thinking that corn acres would be 92.0 million and with a decent start to spring plantings 
we might be able to find 1-2.0 million more acres. Instead, we start at 89.5 million. So, with a decent start to 
spring planting weather we may be able to get close to 92.0 million acres. 92.0 million acres and if the Brazilian 
corn crop finishes well then maybe we can get the world back into balance in this Ukraine war era. And as the 
Bard said, “there’s the rub.” We will go with the assumption that Brazil is able to raise a 114.0 MMT corn crop. 
Our concern is that spring wheat may not allow for the finding of 2.0 million more corn acres. Last week the CW 
(conventional wisdom) coming out of the report was the corn acre number will be the lowest we will see. But 
since than the Delta and SE US remains wet to very wet. Farmers who have high price corn inputs on hand but 
have not been able to get into the fields and who might be worried that corn pollination could be pushed to the 
heat of the summer are thinking cotton or beans maybe the way to go. The same but different might be true as 
we push north and west. Dry land corn farmers in KS might say, nope not this year going to go with sorghum or 
anything that might handle a dry start to the growing season, especially crops that need less inputs. The N. 
Plains much the same story, dry conditions, high input cost maybe this is the year to go back to one’s roots and 
grown lentils, sunflowers or canola. The bottom line as we play the what if games before the old crop S&D 
reports from the USDA, a gaze out over the horizon and a look at what might be is worth doing this week.   

https://www.msn.com/en-us/news/world/tunisia-calls-erdogan-comments-on-presidents-decree-unacceptable-interference/ar-AAVUGia?ocid=BingNewsSearch
https://www.nasdaq.com/articles/tunisia-hikes-local-purchase-price-of-wheat-plans-self-sufficiency-in-durum-wheat
https://www.nasdaq.com/articles/tunisia-hikes-local-purchase-price-of-wheat-plans-self-sufficiency-in-durum-wheat
https://www.reuters.com/business/brazil-increases-feedlots-use-meet-china-importing-requirements-2022-04-05/?s=03
https://www.reuters.com/business/brazil-increases-feedlots-use-meet-china-importing-requirements-2022-04-05/?s=03
https://www.msn.com/en-us/news/us/zoos-hiding-birds-as-avian-flu-spreads-in-north-america/ar-AAVTG1y?li=BBnbfcL
https://www.msn.com/en-za/news/other/locust-swarms-engulf-western-cape-e2-80-93-top-e2-80-98outbreak-hot-spots-e2-80-99-mapped/ar-AAVSCRj?ocid=BingNewsSearch
https://www.reuters.com/world/us/us-manure-is-hot-commodity-amid-commercial-fertilizer-shortage-2022-04-06/
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The winds of April??? 

 

An investment in futures contracts is speculative, involves a high degree of risk and is suitable only for persons 
who can assume the risk of loss in excess of their margin deposits.  You should carefully whether futures trading 
is appropriate for you in light of your investment experience, trade objectives, financial resources, and other 
relevant circumstances. PAST PERFORMENCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS. 


